9 


***** 


one 


% 



• _'yF. 

• ' K! 






¥ 
0 / 


BAG G IO S A V E S ITALY AGAINST CHILE 



WORLD CUR 


era 


INTERNATIONAL 




ribunl 


The World's Daily Newspaper 

NATO Plans 
Air Activity 
As Warning 
To Milosevic 

Mock Attacks Ordered 
Over Macedonia and 
Albania to Deter Serbs 


By William Drozdiak 

Watagiji Puu Senwt 

BRUSSELS — The defense minis- 
ters of NATO ordered allied military 
authorities Thursday to conduct air ex- 
ercises over Albania and Macedonia in a 
bid to escalate pressure on the Yugoslav 
president, Slobodan Milosevic, to halt 
an offensive against ethnic Albanians in 
Serbia's Kosovo Province. 

The show of air power, which could 
stan within days, is intended to provide 
a vivid demonstration of the alliance’s 
capability to project power into the re- 
gion. while avoiding the fateful step of 

Officials seek a way to act within 
the legal limit. Page 4. 

direct Western military intervention in 
another Balkan conflict. 

“Milosevic has gone beyond the lim- 
its of tolerable behavior," said the 
NATO secretary-general. Javier So- 
laria. "We are showing that we are 
willing to back up international diplo- 
macy with military means." 

Mr. So lana said the ministers would 
also ask military planners to draw up 
detailed future options with three goals 
in mind: to prevent the violent expulsion 
of refugees, to bring abou t a cessation of 
violence and the disengagement of 
armed forces, and to encourage serious 
negotiations toward a lasting solution. 

After reviewing what has evolved 
into Europe's worst security challenge 
since the 1992-95 Bosnian conflict, the 
ministers expressed grave concern that 
the situation in Serbia's southern 
province of Kosovo had “deteriorated 
seriously in recent days" because of 
what they described as a “new level of 
violence” by the Serbs’ forces. 

More than 300 people have been 
killed and an estimated 20,000 refugees 
have fled since the Serbs launched a 
crackdown in February against ethnic 
Albanians, who represent 90 percent of 
Kosovo’s population. 

The ministers called for a political 
solution that would end the violence, 
protect civil rights of all ethnic groups 
and restore autonomy to local Albanians 
while preserving the territorial integrity 
of Yugoslavia — which now comprises 
only Serbia and Montenegro. 

The decision to begin air exercises 
came amid a flurry of diplomacy and 

See NATO, Page 12 
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Asia’s Slide Gathers Pace 

Extent of Crisis Has Surprised Even Pessimists 



By Mark Landler 

.Vt-w York Times Senu e 

HONG KONG — It Hnc been close 
to a year since Thailand devalued its 
currency, igniting a financial firestorm 
that hopscotched across Asia. Now, far 
from recovering, Asia’s economies 
may be heading into an even more 
dizzying downward spiral. 

In dismal succession over the past 
two weeks, Hong Kong, Malaysia and 
Indonesia confirmed dial their econ- 
omies shrank in the first quarter of 
1998, and were Likely to keep shrinking 
for the rest of the year. Japan, South 
Korea and Thailand are also contract- 
ing. and even the few countries that 
have managed to keep growing —.Tai- 


wan. the Philippines, Singapore and 
China — are slowing to a crawl. 

The Asian financial crisis is mutat- 
ing into the most serious regionwide 
recession since World War n. 

By itself, a recession would not be a 
surprise. Last year’s crashing currencies 
ana stock markets were bound to drag 
down Asia's fundamental economic 
performance. A recession, which would 
be declared officially after two con- 
secutive quarters of contraction, was 
expected and is almost certainly under 
way. Bui the depth of the downturn, the 
difficulty of a recovery, and the gloom 
that suffuses the region has surprised 
even the pessimists. 

“We’re in for a really hard time,” 
said Richard Margolis, a regional econ- 


Japan Told to Fix Itself 

Rubin Says Tokyo Must Bolster the Yen 


Taupduai \—Ki»n-d IV. 

A currency trader bidding in Tokyo on Thursday as the yen plunged. 

Gloom Hangs Over Tokyo and Bangkok 


Even if Japan moves to reverse the 
economic slide, the yen is still headed 
down, economists say. And if the 
economy contracts again, recession 
will be the watchword. Page 17. 


In Washington, Thai officials re- 
ceived praise and assistance from the 
International Monetary Fund, but in 
Bangkok, stocks dropped to their 
lowest levels in a decade. Page 21. 


By Brian Knowlton 

Inicmutionj! HeruU Tribune 

WASHINGTON — Treasury Secre- 
tary Robert Rubin said Thursday that the 
United Stales shared concern about the 
weakening yen because of its “impli- 
cations for economic recover in Asia,*' 
but added that it was up to Japan to restore 
its underlying economic strength. 

His comments were underscored by 
an urgent new call from China for 
Japan, a key trading partner, to put its 
economic house in order. A Foreign 
Ministry spokesman said China would 
maintain its policy of not devaluing its 
own currency, the yuan, which is also 
under growing pressure. 

Mr. Rubin at first suggested, in com- 


But It Warns of Crackdown if Demonstrations Get Out of Hand 


By Seth Mydans 

New York Tones Sen-ice 

JAKARTA — Indonesia’s powerful 
military affirmed its backing Thursday 
for the reform movement that is spread- 
ing new freedoms through the country 
but warned that it would crack down if 
demonstrations and protests get out of 
hand. 

At a news conference, the defense 
minister and aimed faces chief. Gen- 
eral Wiranto, also asserted his support 
for die new administration of President 
B.J. Habibie and urged people to be 
patient and allow it to pursue reforms. 


General Wiranto said he had ordered 
the military io watch over the reforms 
— which include a proliferation of 
political parties, a free press, labor act- 
ivism and student demonstrations — to 
keep them from running out of control 
and destabilizing the nation. 

“Many countries were able to start 
reform but unable to end the process 
properly, as happened with the Soviet 
Union with its giasnost and perestroika 
movement,” General Wiranto said. 
“The aimed forces will use the au- 
thority with which they are vested to 
take part in safeguarding and con- 
trolling the reform movement.” 


As one example of this, armed sol- 
diers stood by bnt did not intervene 
Thursday as some 4,000 students 
demonstrated outside the locked gates 
of the Parliament building, where their 
five-day sit-in last month helped to 
bring down former President Suharto. 

The paradox of freedom and threat was 
evident Thursday on the city’s streets, 
where jubilant protesters waved flags 
from the tops of buses and shouted abuse 
at the government while soldiers io battle 
fatigues held their assault rifles at the 
ready but took no action. In the disputed 

See INDONESIA, Page 12 


World Cup Ticket Seekers 
Bought Seats of Thin Air 


By Mary Jordan 
and Anne Sward son 

' Washington Post Service 

Just hours before Michiyo Ishii was 
to head to the Tokyo airport Thursday to 
fly to France, she got a rude shock. Her 
travel agent phoned at 1 AM. and told 
her that even though she had paid 
$4,000 to go to France to see the World 
Cup. her promised soccer match rickets 
had vanished. 

The whole point of joining the special 
World Cup travel tour was for Miss Ishii 
to cheer on Japan’s team, not to see the 
Eiffel Tower, and the travel agent told 
her thin the trip was canceled. 

“I still can't believe that this 
happened to me,” said the 34-year-old 
advertising executive in a telephone in- 
terview from her home, where die spent 
much of the day in bed and in shock, her 
bags still packed. “I am disappointed 
and irritated and angry, but for the mo- 
ment I am mostly numb.” 

So are about 10,000 other Japanese 
soccer fans, and, according to French 
press reports, hundreds and perhaps 
thousands of fans from Brazil, Scotland 
and the Netherlands who just found out 

Newsstand Prices 

Andorra.— .....10.00 FF Lebanon LLaooc 

Antffles™ 1Z50FF Morocco— 16 Dh 

Cameroon.. 1.600 CFA Qatar 10.00 QH 

Eqypt fp &SQ Reunion 12,50 FF 

France -".!- -10.00 FF Saucfi Arabia — 10 SR 

Gabon -1.100CFA Senegal — 1-100 CRA 
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fvory Coast. 1^50 CFA Tunes 135QUn 

Jordan... 1550 JD U-A-E 10.00 Dh 

Kuwait.... .700 Fib U.S. M*- (Eur.)~..$1-20 


that the tickets they paid a great deal of 
money for apparently do not exist. 

Finger-pointing and considerable 
confusion reigned on Thursday in a kind 
of soccer ticket twilight zone as French 
organizers meticulously denied any 
malfeasance on their part Tour oper- 
ators also seemed to fall under sus- 

French soccer star is completing a 
long trip home. Page 25. 

picion, and there were unconfirmed re- 
ports that a French police inquiry had 
been launched to determine whether 
mistaken overbooking or fraud was in- 
volved. 

About 700 Brazilian fans did not re- 
ceive tickets they had ordered for Wed- 
nesday's game between Brazil and 
Scotland. According to various reports, 
12.000 Dutch residents who thought 
they had bought tickets did not receive 
them. And .one report told of police 
rushing to one Paris hotel to quell a 

See TICKETS, Page 25 



ments before a Senate committee, that 
there would be no U-S. intervention to 
bolster the yen, causing the Japanese 
currency to drop to an eight-year low of 
nearly 144 to die dollar. 

Informed of that drop, Mr. Rubin 
amended his testimony to say that in- 
tervention remained an option, but the 
revised comments did little to dent the 
dollar’s rally against the yen. 

The dollar closed in New York at 
143.98 yen. up from 141.58 yen Wed- 
nesday and compared with 135.5 yen 
just a month ago. 

“The weakness of the yen reflects 
the economic conditions in Japan, and 
can only be remedied by restoring eco- 
nomic strength in Japan,” Mr. Rubin 
told the Senate Finance Committee. 


AO E MPA 

A Breakthrough 
On Tuberculosis 

Scientists have broken die ge- 
netic code of the tuberculosis bac- 
terium by working out the structure 
of its DNA sequence. The advance, 
made by a team based in Britain and 
France, is likely to aid the devel- 
opment of drugs and vaccines 
against the microbe, which kills 
more people in the world than any 
other infectious agent Page 2. 

Honda to Enlarge 
British Operations 

Honda Motor Co. said it would 
invest £450 million ($732.9 mil- 
lion) and hire 1,000 extra workers 
to build a new compact car at its 
Swindon plant in western England. 
Honda hopes to increase its output 
at the plant to 250.000 autos yearly 
by 2002. Page 19. 

Chrysler and GM 
Court an Airline 

Chrysler and General Motors are 
near an agreement to pay a monthly 
fee to Pro Air. a start-up airline based 
in Detroit, in exchange far unlimited 
passage on die carrier for their em- 
ployees. It is one of die first efforts by 
major companies to counter high fares 
charged by major airlines. Page 18. 
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Marcek) Salas of Chile heading a goal past Fabio Cannavaro of Italy in a 
2-2 draw Thursday. Cameroon and Austria also drew, 1-1. Page 24. 
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French Workaholics Beware: The Law Is Moving In 



By Joseph Fitchett 

hitrrrMtiiiiml llctvhi Tribune 

PARIS — A task force of engineers and team 
leaders who were trying hard to complete a highly 
competitive electronics contract were startled to see 
French job inspectors abruptly appear in their midst 
shortly after 7 o’clock one evening early this year. 

What are your names and why are you working late? 
the inspectors wanted to know. 

• Ignoring protests about their intrusion, several in- 
spectors insisted on putting the same questions to 
corporate executives who were meeting with a po- 


tential customer in nearby offices, according to an 
anonymous pamphlet that circulated after the r aid on 
the headquarters in suburban Paris of AJcatel-TITN 
Answare, a subsidiary of Alcatel, France’s giant tele- 
communications manufacturer. 

It is one of several prominent French companies that 
have been raided by job inspectors bent on stopping 
executives and top-salaried specialists from working 
longer hours than the official 39-hour workweek — in 
effect, doing unpaid overtime as executives. 

In addition to snap inspections, investigators have 
staked oui plants’ parking lots to photograph license 
plates and document that the cars’ owners are spending 


too much time in their offices. Once considered busi- 
ness as usual, the practice among managerial-rank 
employees of working long hours if needed to get the 
job done has become a violation of French labor law. 

Welcome to the hottest front in the long-running 
wars of the 35-hour workweek decreed by France’s 
Socialist-led government. 

Even though the idea is bitterly opposed by busi- 
ness, the government has expanded the plan for shorter 
hours beyond factory and white-collar wage-earners to 
include salaried employees known in French as 

See FRANCE, Page 12 


omisr at Merrill Lynch & Co. in Hong 
Kong. “Wherever you look around the 
region, you don’t find a lot to be cheer- 
ful about. There is a general pail 
hanging over Asia, which doesn *t help 
consumer confidence. * * 

The culprit for this latest flare-up of 
Asian angst is the Japanese yen, which 
has plummeted against the U.S. dollar 
and pur enormous pressure on other 
Asian currencies. The yen is ar an 
eight-year low against the dollar. Stock 
markets throughout Asia have plunged 
to their lowest levels in years. In 
Bangkok, where the crisis began, the 
Stock Exchange of Thailand closed 
Thursday at a 10-year low. 

See ASIA, Page 12 
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“Most troubling.” Mr. Rubin said, 
“the Japanese economy still fails to 
show signs of recovery, and Japan's 
economic difficulties and weak cur- 
rency are having substantial adverse 

See RUBIN, Page 12 


U.S. Business 
Wary When 
Republicans 
Play Politics 

By Thomas B. Edsall 

Washington Past Sen-ire 

WASHINGTON — Major corpora- 
tions antitrade associations are increas- 
ingly angry at Republican congression- 
al leaders they see as determined to 
accommodate the Christian right by 
adding abortion and religious amend- 
ments to foreign policy bills and to mine 
a scandal over satellite-launching tech- 
nology for China, both issues at the 
expeuse of business. 

Some business leaders are threaten- 
ing to pull the plug on the huge cor- 
porate political cash flow to the Re-' 
publicans, which helped the party stay 
in power two years ago. 

Corporate giving has gone from fa- 
voring House Democrats in 1992 to 

Clinton widens his defense of his 
upcoming visit to Beijing. Page 5. 

favoring the Republicans in 1996: an 
overwhelming $36.8 million for House 
Republicans and just $16.2 million for 
Democrats. 

Business cannot look to the Repub- 
lican Party as a reliable ally, contend 
Charles Mack and Bernadette Budde of 
the Business-Industry Political Action 
Committee, an organization that makes 
recommendations to corporate political 
action committees. 

They wrote to their members: “We 
can no longer restrict ourselves to one or 
two political options in our quest to 
assure a genuinely and reliably pro- 
business majority in Congress." 

“The business community never ex- 
pected a Republican Congress to ad- 
vance isolationism and advance the use 
of unilateral sanctions,” said Bruce Jos- 
ten. senior vice president of the U.S. 
Chamber of Commerce. 

The corporate leaders say that social 
conservatives and' the religious right 
have pushed the Republican leadership 
into positions that threaten U.S. com- 
petitiveness in perhaps the most im- 
portant growing overseas market 

China — and that endanger U.S. in- 
terests in other key foreign markets 
through sanctions against countries 
charged with religious persecution. 

In addition, die Republican House is 
holding up an $18 billion U.S. con- 
tribution to the International Monetary 
Fund, money that both the adminis- 
tration and many large exporters con- 
sider crucial to maintaining a semblance 
of economic stability in Russia. Japan 
and various parts of Asia. 

See POLICY, Page 12 
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Priority for Males / Lost Jobs and the End of Schooling 


Asian Crisis a Disaster for Women 


By Nicholas D. Kristof 

Ne H' York Times Service 


S EOUL — As the South 
Korean economy boomed, so 
did Son Kyoung Silk's career. 
As a clothing designer at the 
Shinsegae Department Store, she was 
steadily given more responsibility and 
promoted to become a buyer, a job 
usually reserved for men. 

Thep when South Korea’s econ- 
omy burst, so did Mrs. Son’s career. 

The company needed to slash costs, 
and so her department decided to cut 
her position and those of five other 
women. 

“It was only the women who were 
pushed out." she recalled, her black 
eyes sparkling angrily through her 
glasses. So Mrs. Son, 47, was dis- 
missed April 30. Leaning forward an- 
grily in her chair, elegant in a black 
cotton suit thai she designed in better 
days, she brooded that the Asian fi- 
nancial crisis has been a special dis- 
aster for women. 

The bottom line across most of 
Asia, from the office suites of Japan to’ 
the peasant villages of Indonesia, has 
always been that resources are al- 
located disproportionately to men and 
boys. In times of bounty, there are 
plenty of leftovers for women; in lean 
times like these, it is women who are 
the leanest of all. 

“The impact on women and girls is 
just catastrophic," said Linda Tsao 
Yang, the American envoy to the Asian 
Development Bank in the Philippines. 
Like many scholars and aid workers, 
she says that because of the financial 
crisis, women are disproportionately 
losing their jobs and families are 
pulling their daughters out of school or 
even selling them to brothels. 

“Once these girls have dropped out 
of school. they’U never go back,” she 
said. “And once they're into pros- 
titution, that's the end of their lives. 
They will be a losr generation." 

This generation fs made up of girls 
like Juliana Aoetpa, an 8-year-old 
with olive skin, big black eyes and 
long black hair, who lives in the vil- 
lage of Toeneka in eastern Indonesia. 
Indonesia has been hit by the Asian 


financial crisis, by a drought and by 
furthe 


political turmoil that has further rav- 
aged the economy. So Juliana's par- 
ents told her to drop out of the local 
elementary school and spend the days 
fetching water and gathering food. 

“School is free." said her mother, 
Josisna Banue. "But the children have 
to buy a uniform, and we just couldn't 
afford it” 


$2. 


The uniform costs a bit less than 


The number of children dropping 
out of elementary school in poor areas 
of Indonesia has doubled ui the last 
few months, aid organizations say, 
and the great majority of the dropouts 
are girls. 

“People say it’s better for girls to 
stay at home, so that they can save 
money for the boys,” said Meriana 
KuLIa, a 17-year-old girl on the In- 
donesian island of Sumba. “Parents 
are afraid that their money will run 
out, so.they are pulling the girls out of 
school." 

This is not a new problem, for even 
before the crisis, girls in Indonesia 
were six times more likely than boys 
to drop out of school before the fourth 
grade. But the long economic boom in 
Asia had been chipping away at 
gender discrimination and creating 
new opportunities for girls and wom- 
en. 


N 


OW, development experts 
been 


say, that process has 
reversed. Interviews around 
the region suggest that in 
these times of scarcity, job oppor- 
tunities for women and educational 
opportunities for girls are narrowing 

again 

Even in South Korea, one of the 
richest of Asian countries, families are 
pulling their daughters out of cram 
schools so that they can devote the 
money to their sons. 

“My older sister has four kids, three 
girls and then the youngest is a son.” 
said Lee in Sook, a bubbly, self-con- 
fident 23-year-old woman working in 
Seoul for an advertising company. 
“Each child used to go to two or three 
after-school classes a week, but after the 
economic crisis hit, their Dad ordered 
the girls to drop out of everything but art 
classes. And since the boy will cany on 
the family name, he was forced to con- 
tin ue taking three classes, even though 
he didn’t want to.” 

Is that fair? 

Miss Lee paused and looked a bit 
perplexed. 

It would be best if everyone could 
get opportunities." she said thought- 
hilly, “but I think ir’s right that a son 
gets the most attention. 

Efriendi Bea is due to give birth in a 
few weeks. Mrs. Bea. 27, sat on a creaky 
wooden bed in her din-floor hut. dec- 
orated with a 1990 calendar and glossy 
advertisements ripped out of an Indone- 
sian magazine, and said that despite her 
pregnancy she is eating nothing but bark 
and roots foraged in die woods. 


Mrs. Bea has two girls, aged 10 and 
4, and they are eating the same crude 
diet and appear malnourished. The 
problem is that when the family 
comes across more nutritious food, it 
goes elsewhere. 

* ‘When we get some meat, my hus- 
band eats it,” Mrs. Bea explained. 
‘ * My husband has to work hard, farm- 
ing and fishing, so he takes the meat so 
he’ll have energy." 

That is a problem in many parts of 
Asia, for in times of difficulty even 
most food and medical care go to 
males. Some say (his is because it is 
the men who do the hardest work and 
therefore need the most energy. Oth- 
ers say it is because of traditions that 
sons carry on the family name and 
family line, while daughters many 
into other families ana represent a 
familial dead end. 

Scholars say that it is not that par- 
ents deliberately starve their daugh- 
ters. but rather that they take (be 
choicest bits of meat out of the pot and 
set them on the plate of the father or 
the eldest son. Or parents rush their 
sick son to*the doctor, but when their 
daughter is ill they feel her forehead 
doubtfully and say, “Well, let’s see 
how you are tomorrow." 

As a result, in much of Asia girls die 
at a higher rate compared with boys 
than in most other parts of the world 
— whether rich areas like the United 
States or poor areas like sub-Saharan 
Africa. It is too soon to see whether' 
this financial crisis will worsen the 
imbalance, but the risks are evident in 
households like Mrs. Bea’s. 

She and her family do have two 
chickens, six pigs and two goats, but 
they do not eat the livestock. Instead 
they sell the animals to get cash — a 
chicken sells for about SI. 25 — and 
Mis. Bea’s husband uses the cash 
himself. 

He spends a total of about 20 cents 
a week buying tobacco and betel nuts- 
He rolls the tobacco up in scraps of 
paper to make his own cigarettes, and 
he chews the betel nuts, which pro- 
duce a mild natural high and are 
widely consumed in rural areas of 
Asia. 

“The pattern is for families to save 
resources for the fathers,” said Dr. 
Anugerah Pekerti, the chairman of 
World Vision Indonesia, an aid or- 
ganization. “When the fathers are 
asked why they smoke cigarettes in- 
stead of buying food for their hungry 
children, they say,' ‘We can always 
make more children. 

Another consequence of the Asian 
financial crisis in the home may 
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Juliana Aoetpa, left, had to drop out of school 
because her uniform was too expensive — $2. 


simply be that a lot more women are 
getting beaten up every evening. 

The evidence is anecdotal, but aid 
organizations and women themselves 
say the strains of financial hardship 
are leading to mare violence at 
home. 


Tl 


HIS APPEARS most com- 
mon not in middle class fam- 
ilies but in the villages and 
urban slums that have been 
worst affected by the financial crisis. 

“If I don’t have enough food in the 
house, my husband hits me.’ ' said Ina 
Ako, who was selling chilies in the 
market in the Indonesian city of 
Waikabubak. “So l*m afraid of 
him.” 

“When there’s no food," she 
mused sadly, “the men get very 
angry." 

In the labor market, women have 
been particularly hard-hit in north 
Asian countries with a Confucian her- 
itage, places like South Korea and 
Japan. 

Yet the discrimination is not nec- 
essarily rooted in misogyny. In an odd 
way, it is in some cases based on a 
genuine desire to minimize the pain of 


layoffs. "In a crisis, first of all we 
would have to fire the women,” said 
Masamitsu Nishi, 47. the owner of a 
40-employee construction company 
in Japan’s Mie Prefecture. “We 
would retain men, because they are 
the pillar of household earnings. 

“We would also fire young people, 
because they could always get another 
job," Mr. Nishi added. "But I would 
never want to dismiss the main in- 
come-earner, because that might de- 
stroy a whole family.” 

The best and brightest women 
graduates can still often get good jobs. 
A look at hiring records of 55 Jap- 
anese companies shows that the pro- 
portion of women being hired for fast- 
track "career” jobs this year is 
roughly- the same as in 1990 or has 
even slightly increased. 

Now as then, women are hired for 
about IS percent of these career-track 
jobs, which offer excellent prospects 
for promotions but mean sacrificing 
one’s family life for the company. 

The greatest challenge in northeast 
Asia, therefore, is faced not by the 
most ambitious and talented women- 
graduates who compete for the career 
track but by more ordinary people. 


Science Cracks 
Tuberculosis 
Bacterium’s 
Genetic Code 
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By Nicholas Wade 

New York Tunes Service 


U.S. Looks at Carry-On Bag Limit 


The Associated Press 

WASHINGTON — With 
incidents of unruly passen- 
gers on the rise, a House of 
Representatives committee 
weighed legislation Thurs- 
day to curb violence and limit 
carry-on bags on U.S. air- 
liners. 

Testimony from the Fed- 
eral Aviation Administra- 
tion, airline executives and 


representatives of flight and 
abin-c 


cabin-crew unions indicated 
that passengers are increas- 
ingly gening out of hand. 


threatening everyone else 
aboard. 

In 1994, the government 
received reports of 296 un- 
ruly passengers. In 1997, that 
number increased to 921. For 
the first three months of this 
year, there were 258 reports 
— 63 involving physical ac- 
tivity. 

“At 30.000 feet, you don’t 
have the same options you 
have on the ground," said 
Representative Leonard 
Boswell, Democrat of Iowa. 
“You can’t pull over to the 
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side of the road and say, 
•Walk.’ " 

Among the remedies under 
discussion by the-House sub- 
committee on aviation are 
stricter penalties for passenger 
interference. 

The panel also wants the 
Justice Department to be 
more aggressive in prosec- 
uting unruly passengers. 

Another problem — which 
witnesses said generates un- 
ru Lin ess in passengers — is 
the increase in the number 
and size of carry-on bags. 

Executives from United 
and Delta airlines said the 
bringing of excessive bags on 
board delays departures and 
arrivals, creates friction 
among fellow passengers 
and presents a safety hazard. 

Both airlines have recently 
restricted passengers to two 
cany -on bags, but they want 
Congress to issue a federal 
standard so that airlines will 
nor use differing policies for 
competitive advantage. 

Representative William 
Lipinski. Democrat of 
Illinois, has proposed limiting 
passengers to one bag. but air- 
line executives said that two 
was a manageable number. 


Air France Gets 
Half of Its Fleet 
Back m Service 


OwpafafAi Our Sbfff Frm Dtspatckr 

PARIS — About 50 
percent of Air France 
planes were back in the air 
Thursday as the airline 
began restoring services 
after sealing an agreement 
that ended a crippling 
nine-day pilots’ strike. 

The airline reached an 
agreement with pilots 
early Wednesday over a 
wage dispute that had 
forced it to ground 75 per- 
cent of its flights. 

On Thursday. Air 
France said 40 percent of 
its long-haul service had 
been restored along with 
more than 50 percent of 
its domestic and medi- 
um-haul flights. Service 
is expected to be at 80 
percent Friday and fully 
restored by Monday. 

The longest flights, in- 
cluding those to Hong 
Kong. Manila and Johan- 
nesburg, will be the last 
to be resumed. 

(AFP. AP ) 


TRAVEL UPDATE 


NEW YORK — Scientists have 
.broken the code of the tuberculosis bac- 
terium, a germ that kills more peopleio 
the world than any other infectious 

a ^The advance, published Thursday fo 
the journal Nature, is the work of a team. . 
led by Dr. Stewart Cole, a tuberculosis 
expert at the Pasteur Institute in Paris, 
and Dr. Bart Barrell, a DNA sequencer 
at the Sanger Center near Cambridge. 
England. 

The team succeeded in decoding the 
4,411,529 chemical letters that consti- 
tute the genome, or DNA. sequence, cf 
Mycobacterium tuberculosis, as the nfi-. 
crobe is known. Working out the struc- 
ture of so enormous a DNA molecule 
lies at the edge of what is technically 
possible. About a dozen bacterial gen- 
omes have been sequenced.since 1995, 
only one of them larger than that of 
tuberculosis. 

This advance is likely to open up new 
approaches for developing drugs and 
vaccines against the microbe, and to 
reinvigorate research effeuts ia a: dif- 
ficult and slow moving field. \ . ' 

Tuberculosis is a deadly disease in 
the less developed world, killing 3 mil- 
lion people a year, according to The 
World Health Organization. - 

In the United States and other de- 
veloped countries, where ir has long 
been treatable with antibiotics, public 
health officials were concerned -when 
drug-resistant strains emerged^ several 
years ago that the disease would become 
uncontrollable again. The outbreak of 
these novel forms has been contained, 
but tuberculosis is no longer regarded 
with complacency . 

The bacterium is inhaled and is usu- 
ally contained within the lungs, by the.- 1 
body’s immune system. There it may ' 
lurk harmlessly for years, until the im- 
mune system is weakened by age, stress 
or disease. Then the bacterium erupts, 
eatin g through the tissues of the lungs 
and occasional blood vessels, making 
the patient cough up blood 

Possession of the bacterium’s DNA 
sequence is like acquiring an enemy’s 
battle plan. The sequence encodes every 
genetic defense and stratagem the bac- 
terium has acquired in the course of 
evolution. 

Though full analysis of the sequence 
will take years, the Paste ur-S anger Cen- 
ter team has already discerned that the 
sequence encodes about 4,000 separate 
genes and has divined bow some of 
them may assist the microbe at different 
stages of its cunning life cycle. 

Dr. Barry Bloom, a tuberculosis ex- 
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Oslo Air Strike Threat 


OSLO (Reuters) — Norwegian air- 
lines scrambled Thursday to set up bus 
shuttles to an airport in Sweden to limit 
disruption from a two-week controllers’ 
strike planned to start Friday. 

All commercial flights over southern 
Norway will be halted if the union car- 
ries out the strike threat Some trans- 
Atlantic flights passing pver the region 
also might have to take a slight detour. 


Belgium’s national airline, Sabena, 
said Thursday it was testing a new ser- 
vice in which a passenger’s luggage 
would be picked up from home or a hotel 
24 hours in advance of a flight. (AP) 


pert at die Albert Einstein College of 
Medici 


The Kremlin sent some of its finest 
treasures to the Tower of London on 
Thursday for an exhibition to celebrate 
the 300th anniversary of Peter the 
Great’s visit to Britain. Many of the 
treasures had never left Moscow before. 


licine in the Bronx, said die genome 
would have “a major effect in accel- 
erating ongoing work in terms of identi- 
fying the genes required for virulence 
and targets for drugs and vaccines.” 

Dr. Lee Reichman, director of die 
National Tuberculosis Center in Ne- 
wark, New Jersey, said he hoped the 
• genome would stimulate drug compa- 
nies to devise less draconian ways of 
treating the disease than the present six 
months of intensive drug therapy. 
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THE AMERICAS 


Town Mourns a Murder: 

6 Hate Can Only Destroy’ 

A Suspect’s Father Apologizes for Black’s Death 


By Carol Marie 

■Vi'h Yv'k Turin Si nm 

JASPER, Texas — The 
counhouse square seemed al- 
. most eerily quiet on this swel- 
tering day. Few people milled 
about and those who did 
‘ seemed hesi rant to talk to out- 
siders about the horrible 
crime that had brought a 
swarm of TV trucks to the 
' town and would brine the 
Reverend Jesse Jackson. 

* Lou Ann Reed, a cashier at 
the Quik Man at the edge of 
town, said Wednesday ihat 
few talked of the brutal slay- 
ing of James Byrd Jr., 49.* a 
black man dragged to death 
behind a pickup truck Sun- 
day. and the three (oca/ whire 
men who have been charged 
■ with the murder. 

"It's a sad situation." said 
Ms. Reed, who is white. "I 
don't think anybody should 
be treated that* way* 1 don't 
care what color they are. Not 
even an animal." 


Asked if she had heard 
there might be whites in her 
town who. as is suspected of 
the men charged, sympa- 
thized with white supremacist 
groups, she only looked 
down. Asked if the killing 
surprised her, she said: 
"Nothing surprises me any- 
more.” 

Charged with murder are 
Lawrence Russell Brewer, 
51. of Sulphur Springs, and 
Shawn Allen Berry and John 
William King, both 23, of 
Jasper. The three were held 
without bond in (be Jasper 
County Jail, and the local 
prosecutors said Wednesday 
that they would seek the death 
penally. 

Mr.' King's father. Ronald 
King, also aresident of Jasper, 
released a hand- written letter 
apologizing for his son's ac- 
tions. He started it by writing: 
"My sympathy goes our to 
the Byrd family. There is no 
reason for a person to take the 
life of another, and to take it in 
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POLITICAL NOTES 


House Wants Debtors to Pay Up 

WASHINGTON — The House of Representatives has 
approved far-reaching legislation to tighten the bankruptcy 
laws for the first time in a generation, in an effort to discourage 
, the growing practice of consumers' declaring personal bank- 
. ruptcy to erase their debts. 

The bill, which passed 306 to 118, "represents another ex- 
ample of this Congress' efforts to encourage individual re- 
sponsibility," said Representative Scott Mclnnis, Republican of 
, Colorado. "We will renotify people that they do need to be held 
accountable for their debts that they have accumulated.” 

The legislation would prohibit anyone earning more than the , 
. national median income for his or her family size — $50,000 
for a family of four, for example — from declaring personal 
bankruptcy under Chapter 7 laws, in which virtually all debts 
are forgiven. Those earning more than $50,000 and deemed 
able to repay at least 20 percent within five years would have 
to adhere to a payment schedule under Chapter 13. 

This summer, the Senate is to rake up its own version, which 
would give bankruptcy judges more leeway to set repayment 
. schedules. Administration officials have said that President 
Bill Clinton objects to using income to determine whether 
someone is eligible to file for bankruptcy. (NYT) 

Attacking Starr by the Numbers 

, WASHINGTON — A former White House counsel. Jack 
-Quinn, was on NBC. attacking the pace of the investigation of 
the independent counsel. Kenneth Starr, into President Clin- 
'ton. “Ken. Stair’s been at this ^business 1,450'days," Mr. ' 
Quinn said, "longer than it took us-to win Wortd War ft” - - 1 
The same morning-, William McDaniel, the lawyer for a - 
White House aide, Sidney Blumentbal, was taking a jab at Mr. 
.Starr on ABC. "You know,” Mr. McDaniel said, "he's been 
■ • in office longer than World War n lasted.’ * 

Soon after, the presidential counselor Paul Begala showed 
up on CNN. calling it “Day 1,400” of an investigation that 
has "lasted nearly as long as the Second World War.” 

The chorus offered a vivid illustration of the beswfefense-is-a- 
good-offense approach taken by the White House since Mr. Stair 
.expanded his inquiry in January to include Mr. Clinton's dealings 

• with a White House intern, Monica Lewinsky. 

The White House blames Mr. Stair for the duration of his 
-investigation, noting that he has spent more than $30 million 
in an inquiry initially focused on a failed two-decade-old land 
'deal in Arkansas. Mr. Starr and his defenders place the 
responsibility squarely on the White House, noting thar it has 
•. fought repeatedly to block his investigators. 

“Both sides in effect are making valid points,” said Bruce 
Yannert, a former deputy to the Iran-contra prosecutor. 

- Lawrence Walsh, whose investigation was similarly criticized 
by Republicans. Institutional factors drive special prosecutors 
“to be as thorough as they can be and then some. And that 
leads to a slow, more ponderous investigation. ” ( WP) 

Quote/Unquote 

The chairman of the House Ways and Means Committee, 
Bill Archer, Republican of Texas, contending that approval of 
legislation to ease the so-called marriage penalty — the 
additional tax burden that fails on two married wage earners 

is inevitable this year: *‘I don’t think anybody can say it’s 

supportable that two people when they're single pay an 
aggregate tax that is increased significantly just by virtue of 
their getting married. That’s just wrong.” (WP) 

Away From Politics 

• A woman who was head-butted and seriously injured by 

an elephant before its television appearance on * ‘Live — With 
Regis and Kathie Lee' ’ received a $1 .65 million settlement in 
New York. Yelena Aleynikov, an English-Russian translator, 
wept after the settlement was announced. (API 

• TWA control tower managers at New York’s Kennedy 
International Airport made lewd comments and sexual pro- 
oositions, fondled female colleagues and exposed themselves 
while on duty in the tower, according to two lawsuits filed m 

New York. 

• Customs agents in New Jersey seized 1.300 pounds (600 

kilograms) of cocaine after smugglers tried to bring it into the 
United States by ship, secreted in fiberglass barrels at the 
center of tightly wound large rolls of wrapping paper. Four 
people havebeen arrested so far for claiming and distnbuung 
the shipment, with a value of $40 million. <NYT) 

• A mao dressed in women’s clothing opened ^ in a 
medical office in San Diego, killing his therapist and then | 
himself. The police knew no motive but classified the caseas 

.murder and suicide. / 
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Don’t miss it. A lot happens there. 


such a manner is beyond any 

kind of reasoning. 

“It hurts me deeply to 
know that a boy 1 raised and 
considered to be the most 
loved boy 1 knew could find it 
in himself to lake a lire.” live 
elder King added. “This deed 
cannot be undone, but 1 hope 
we can all find it our hearts to 
go forward in peace and with 
love for all. Let us find in our 
hearts love for our fellow 
man. Hate can only destroy. 

“Again. 1 want 'to say I’m 
sorry.” 

In Washington , President 
Bill Clinton called the killing 
shocking and outrageous. He 
said the residents here “must 
join together across racial 
lines to demonstrate that an 
act of evil like ihis is nor what 
this country is all about." He 
added. “I think we’ve all 
been touched by it, and 1 can 
only imagine that virtually 
everyone who lives there is in 
agony at this moment.” 

At the town's beautiful old 


r jm ias is 

MOURNING HURTING CRYING 
AMERICA 

LflSISE PR&y FOR US . 
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A sign on the main street in Jasper. Texas, asking for the nation's prayers. 


courthouse, built in 1889, with 
a while gazebo in front. Neva 
Alexander, administrative as- 
sistant to the county judge, 
said there had been a lot of talk 
among the 8.000 residents of 
this town in East Texas. 

“Everybody thinks it’s 
horrible. 11 she said. But. she 
added, she thinks it was an 


isolated act of violence. 

Many of the whites, as well 
as some blacks, seemed to 
believe the crime did not re- 
flect a deeper problem. 

But at an afternoon prayer 
meeting, held at the church 
the dead man's family attend 
and featuring the Reverend 
Jackson as a speaker, blacks 


were less certain the murder 
was an isolated incident. 

“It uncovered a lot of 
things that should have been 
uncovered before," said Her- 
bert Spikes. 58. a Wal-Mart 
employee in Jasper. "Maybe 
it took this to bring it out. ! 
believe it will get better now 
that it’s exposed." 


Tax Funds Can Go 
To Church Schools 


By Eihan -Brenner 

rWii )orL Tuan Srnii c 

NEW YORK — In the most significant legal decision yet 
on the growing use of school vouchers, the Wisconsin Su- 
preme Court has ruled that the city of Milwaukee could spend 
taxpayer money to send pupils to parochial or other religious 
schools. 

Voting 4 to 2 Wednesday to overturn a lower-court ruling, 
the state's highest court said that the Milwaukee Parental 
Choice Program did nor violate Wisconsin’s existing ban on 
spending state funds for religious seminaries or the First 
Amendment's separation of church and suite. 

The court said the program “has a secular purpose” and 
"will not have the primary effect of advancing religion.” 

Civil libertarians, aghast at what they considered a radical 
departure in court interpretation of the First Amendment, and 
teachers* unions, lamenting the ruling as a blow’ to public 
schools, vowed an appeal to the U.S. Supreme Court. Some 
legal scholars said mat the decision could form the basis of a 
test case for the high court on the extent to which government 
can support parental choice in using public money to buy a 
religious school education. 

By the rules of Milwaukee's Parental Choice Program, 
begun in 1 990 and the first of the country's voucher programs, 
families below a certain income level can send their children 
to the school of their choice — public or private, kindergarten 
through 1 2th grade — with tuition paid by the srate gov- 
ernment. 

When religious schools were added to the list of choices in 
1995. the plan was challenged by the civil libertarians and 
teachers' groups. Agreeing with them, a lower state court had 
limited the program to private, nonsectarian schools. 
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Economics Lesson for the French Public Sector 


briefly 


By Barry James 

lnh-nhitiuwl HiTiiU Tribune 

PARIS — Management’s stand in fa- 
cing down pilots during the Air France 
strike that crumbled this week sent a strong 
message that the country's powerful na- 
tionalized industries can no longer hold 
themselves aloof from economic realities. 

In the past, governments buckled in 
the face of worker protests at the state- 
owned airline, which absorbed 20 bil- 
lion francs ($3.3 billion) in public sub- 
sidies while rival — and privatized — 
British Airways was building itself into 
the world's most profitable carrier. 

Only a few months ago, Air France's 
former. president, Christian Blanc, bad 
to resign after the government refused to 


back his proposal to privatize the airline. 
Ceding to pressure from its Communist 
flank, the government has proposed to 
float only 20 percent of Air France and 
reserve a large bloc of those shares for 
■— > — — employees. 

NEWS Bur Lionel Jospin, 
ANALYSIS * e Socialist prime min- 

ister who will defend his 

vision of industrial society during a visit 
to the United States next week, told the 
National Assembly on Wednesday that 
public service should not be synony- 
mous with inefficiency or lack of com- 
petitiveness. 

The question now is whether the gov- 
ernment can transfer the lesson of Air 
France to the many other state enter- 
prises, such as the electricity monopoly 


and the post office, that are facing mar- 
ket realities. 

The pilots provided an insouciant ex- 
ample of the customer-comes-last at- 
titude of many state workers. They 
waited until the eve of the World Cup 
soccer finals, an event for which the 
country has been preparing for five years 
and which was intended as a national 
showcase, to start their strike, claiming 
that a proposal to pay part of their salary 
in shares amounted to a pay cut. 

The pilois evidently believed that the 
government would cede as previous ad- 
ministrations had ceded. Jean-Cyril 
Spinetta, who replaced Mr. Blanc, had a- 
reputation as a conciliator. Transport 
Minister Jean-Claude Gayssot said 
early in the dispute that he was not 


A Diplomatic Labyrinth on Kosovo 

Experts Seek Path to Aid Ethnic Albanians and Not Flout Legal Curbs 


By Joseph Fitchett 

tnienuiiwu} Herald Trifrtuie 

PARIS — A key hurdle for any in- 
ternational military action in Kosovo is 
finding a rationale that would legitimize 
intervention — an intervention that 
would amount to a peacetime invasion, 
violating Serbian sovereignty over the 
province — U.S. and European dip- 
lomats say. 

Trampling on international law could 
seem a small price to pay for determined 
action intended to save lives and prevent 
bloodshed from escalating — “like a 
legal argument while a patient is dy- 
ing." a diplomat said. 

But the United States and other coun- 
tries weighing intervention are intens- 
ively consulting about what grounds can 
be invoked to promote political support, 
but would not open the door to abuses in 
future incidents. 

“A bad precedent can be bad in either 
of two ways; providing cover for in- 
terventions such as Russia sending 
troops into an ex-Soviet state or creating 
expectations that the West will come 
riding over the horizon every time 
there’s turmoil somewhere.” said a 
French military planner. 

If the Clinton administration musters 
the political will, a way to package its 
actions can always be found: “Coming 
up with a formula is what we do for a 
living." a U.S. ambassador said. 

But he and other diplomats said that 
there was still no clear consensus abour 
the right legal framework for an in- 
tervention in Kosovo, a situation that 
differs radically from the circumstances 


in Bosnia, an internationally recognized 
state that sought outside help. 

In the case of Kosovo, both Belgrade 
and Western governments want to avoid 
using Bosnia as a precedent. Belgrade 
says that Kosovo is an internal matter, 
and Western governments want to avoid 
setting an example of recognizing self- 
determination and fostering further eth- 
nic splintering in the Balkans. 

In other words, NATO governments 
want a justification for armed inter- 
vention that does not destroy Belgrade's 
sovereignty in Kosovo, a German dip- 
lomat said. 

“U.S. officials are particularly wor- 
ried that acceptance of an independent 
'Kosovo' would destroy the Dayton 
agreement in Bosnia, which is based on 
integration, not separation,” according 
to Warren Zimmerman, a former U.S. 
ambassador to Yugoslavia. 

Seeking a way out of this bind as 
NATO allies gird themselves for still 
undefined action, diplomats cited four 
possibilities currently being pursued or 
explored as a basis for intervention: 

• A UN. Security' Council resolution 
authorizing the use of force. This would 
satisfy every allied government but 
faces opposition by Russia and perhaps 
by China. 

• A call by Albania and Macedonia 
for outside help so they can defend 
themselves against the destabilizing 
flow of refugees from neighboring 
Kosovo. Self-defense is’enshrined in the 
UN Charter, a higher authority than the 
Security Council, but these two coun- 
tries. now at least, would be seeking pre- 
emptive self-defense against a worsen- 


ing problem — a case without pre- 
cedent. 

• A claim by the United Stares and its 
allies that Kosovo, once embroiled in 
combat would come under a peace- 
keeping mandate that could be inter- 
preted to include all of former 
Yugoslavia. This argument would rely 
heavily on an ultralegalistic reading of 
the Dayton peace accords and previous 
UN resolutions. It would also face op- 
position from Serbia, a party to the 
Dayton accords, which claims' Kosovo 
as integral pari of its territory and rejects 
any outside intervention. 

• A deejsion to make ethnic cleansing 
an international crime and thus legit- 
imize outside intervention to halt it. 
“We’re this close to reaching that con- 
clusion,'' according to a U.S. official, 
who nearly touched his thumb and fore- 
finger. For this approach to jell in time 
to save Kosovo. Washington would 
probably have to take a bold lead in 
branding ethnic cleansing a danger to 
international order and assembling a 
coalition to take action. 

Publicly, American officials have 
been prepared to discuss only one op- 
tion: a Security Council resolution au- 
thorizing the use of “all necessary 
means" to restore calm in Kosovo and 
recreate conditions for political dia- 
logue about the province's future. 

Specific UN approval has also spe- 
cified as a requirement for their military 
cooperation by France. Germany ana 
other allies. But Moscow has publicly 
opposed the use of force in Kosovo, a 
stance that portends a Russian veto in 
the Security Council. 


prepared to preside over any reduction 

in salary. 

In the interests of social peace, gov- 
ernments have given way in virtually 
every major labor dispute in recent 
years — by truckers, rail workers and 
other groups. To the surprise of many, 
Mr. Jospin was made of sterner stun. 
Political sources said he held his fire 
while the pilots made their first moves. 

He obtained lists of passengers head- 
ing for the World Cup and discovered 
that most people were managing to do 
very nicely without Air France. He 
made sure that a wave of other strikes on 
the railroad and at Charles de Gaulle 
airport were unlikely to be more than a 
nuisance. And he carefully sounded out 
public opinion. This told him that not 
only did the strike enjoy little support 
among the public, but it was bitterly 
criticized by other unions and groups of 
workers at Air France. 

Once be bad all this information, Mr. 
Jospin node his position clear The gov- 
ernment frilly supported the Air France 
management in seeking savings, and it 
was more concerned with the survival of 
Air France than rescuing the World Cup. 

Aimed with Mr. Jospin’s display of 
firmness, Mr. Spinetta announced a spe- 
cial board meeting to reach “important 
decisions,” which most observers took 
to mean that he would unilaterally im- 
pose a new pay scale on the pilots. 

The pilots were outmaneuvered and 
their public relations were a disaster. 
Their strike crumbled overnight Tuesday 
after nine days. The airline was struggling 
Thursday to get back to normal, having 
lost more than 1 billion francs in earnings, 
according to the management But man- 
agement got what it wanted: an annual 
500 million franc savings on the pilots' 
wage bill — just about enough to buy a 
single wide-bodied aircraft 

The amount may be symbolic, con- 
sidering management's aim to invest 40 
billion francs in new aircraft and hiring 
new crew. But the agreement marked a 
turning point a realization perhaps that 
public service means not the strength of 
workers to stand up against the state, but 
the ability to attract and keep customers in 
the face of ruthless private competition. 

Air France has a lot of catching up to do 
in Europe’s deregulated skies. British Air- 
ways has captured a fifth of the French 
carrier’s domestic market with its sub- 
sidiary Air Uberte, and now plans to 
operate high-speed trains from Paris to its 
hub at Heathrow. On international routes. 
Air France feces keen competition from 
carriers like Lufthansa of Germany, which 
pays its pilots up to 40 percent less. 

And there is the question posed by Mr. 
Blanc: What makes a government a better 
owner of an airline than private enter- 
prise, or any more capable of dealing with 
the challenges of airline deregulation? 
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GERMAN-POLISH TEES — Chancellor Helmut Kohl, rights and. 
Prime Minister Jerzy Buzek knotting a rope Thursday as a symbol 
of friendship at the opening of a youth center »n Krzyzowa, Poland. 

_ . year, a newspaper reported Thursday. • 

Athens Stays lough Quoting confidential Interior Min- 

^ nTTTh'l istry documents. Bild newspaper said .* 

On Ankara SLU Hid fee most serious attack took place. in- 

March when assailants placed, coo-- • 
ATHENS — Greece rejected on crete blocks on a switch. .7- 

Thursday plans by Britain to ease Tur- A high-speed Inter-City Express • 
key’s anger at being snubbed by the train nearly derailed when it hit she- 
European Union last year. obstruction, the paper said, 

Foreign Minister Theodoras Pan- Interior Minister Manfred Kanther 
galos of Greece said Turkey had done indirectly confirmed the report,, 
nothing but engage in “ insults, black- though he _ critic ized it as a noraor =. 
mail and threats" against the EU since story” designed to frighten the public.' • 
being left off a candidates’ list at a He said the attacks cited had already- 
summit meeting in Luxembourg in been made public and that prosec utois.; .• 
December. were investigating. - 

“I don’t see why a very successful The Bild report said manv of'ihej: 
summit like Luxembourg has to be attacks clearly were politically mq-^ 
revised or reformulated,” be said. rivaled and were not merely the woric^ 
Britain, which holds the rotating of “youthful rowdies.” (Reuters] ^ 


Athens Stays Tough 
On Ankara’s EU Bid 

ATHENS — Greece rejected on 
Thursday plans by Britain to ease Tur- 
key’s anger at being snubbed by the 
European Union last year. 

Foreign Minister Theodoras Pan- 
galos of Greece said Turkey had done 
nothing but engage in “insults, black- 
mail and threats" against the EU since 
being left off a candidates' list at a 
summit meeting in Luxembourg in 
December. 

“I don’t see why a very successful 
summit like Luxembourg has ro be 
revised or reformulated, * ’ be said. 

Britain, which holds the rotating 
EU presidency and which will be host 
of the Union’s mid-year summit meet- 
ing next week, has been seeking ways 
to improve the climate with Turkey. 

Greece will block any move to 
change the EU's official position even 
if it meant being isolated from the 14 
other nations in the bloc, Mr. Pangalos 
said. Turkey and Greece are longtime 
rivals in the Aegean and Cyprus. 

{Reuters) 

40 Attacks on Rail 
Reported in Germany 

BONN — German Railroad, which 
suffered its worst disaster in 50 years 
last week when 98 people wehe killed 
in a train crash, has been the target of 
40 attacks by unknown assailants this 


Prodi to Shun Talks ; 
Including Opposition 

ROME — Prime Minister Romanq' 
Prodi will boycott a meeting of his 
European Parliament group next week 
because members of the leading Itali- 
an opposition party were allowed to; 
join it. a Prodi aide said Thursday. 

The European People's Party, a co- 
alition of center-right political parties,- 
let in 20 lawmakers Tuesday belonging 
to the conservative Forza Italia party of 
fee media mogul Silvio Berlusconi. 

Five other European leaders, in- 
cluding Chancellor Helmut Kohl of 
Germany and Prime Minister Jose 
Maria Aznar of Spain, are members of 
the European People's Party. (API 
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for Sale 


Switzerland 



Belgium 


20 IflNS FROM CENTRAL BRUSSELS 
between Raensan & Lasne Magnfcen 
«e 19th esmuy resdence set m 4.700 
sqm ol greenery and privacy 6 huge 
. bedrooms (including SO sq.m master 
suite) 3 bathrooms, elegant double 
drawing room with original mouldings 
marble fireplace separate (firing room 
25 sgm Uvety lamMy kitchen, spectacu- 
lar SO sq m conservatory. 120 sq m ol 
ceters (nduomg large wme cettari mas- 
are ants separate office separate cat- 
' rage house comprising 2 car garage, 
large garden store and one bedroom 
apanmen above. Great lamiy tome and 
elegant kmg contorted Weal kx profes- 
sional use Price US5BOO.OOO or 
BF29.500 000 For detailed desenpton 
see our home pm? at hitp'Aww iru- 
. world be’touse or Tel 00 32 2 65 i S3 
32 or Fa 00 X £ 65: 08 76 


BRUSSELS - AV DE TERVUREN near 
1 Eu. Maqnffceru renovaied 1912 French 
Bwiftoose ’ office 700 sq m Spectacu- 
lar rerapuon room wth gold fetf S sfc 
panels carved walnut dinner room mh 
tapestries. oak ftrav dfSe.' matte so- 
. trance S fireplaces stained glass, huge 
Wed keener & l amity room. § bedrooms 

K garage & 3 parking spaces idee' 
tomat enecuuve or professional 
• tarn), BF 35 0G0 OOP Tet imme Style 

■ -£ C 73b ft £ 


- Ardennes, dunning restored (arm- 
house m typical hamlet HOC' sq m 5 
bedrooms 3 bathrooms 2 car garage 
Fully equpped uchen On bakers wen 
Euwra -32 El -tt « Or 


ARDENNES: Magteicera 3 ha bisttng 
see sin stream Salable for 13 plots 
. BF3 SWOOP Ottw ares avasarte Fa. 
+32 34 46 76 75 


MAGNIFICENT U-SHAPED FARM loot- 
ed ei a quwt area on 3 ha laid Mam 
buttnq and oulbuMmq on 1.260 sqm 
BF 16500000 Far +S2 04 46 76 73 


RNE FRENCH PROPERTIES 
Usual Estate Services 
wwa.pdari&naVmistral 


London 


RARE - HEART OF LONDON W1 Luxu- 
ry office ped-a-tew *n garden square 
50 sqm 7? year lease lor sale 
£255 000. Tetfffl *44 l?l 224 2467 


Your Dream House 

your Golf course on the Costa Brava 
Staffing $ DU300DGC 
Tet+49-2C1-7 29 00 


Switzerland 


DQ.UXE APARTMENT GENEVA. Tran- 
ches. approx 4 CC sqm rr Tael parti- 
cular + Stored garden Tef *41-22- 
+41-22 -3105500 


1 tour from Geneva 
beaut iM mnter /summer reaon 




2-34-bedrooni apartments 
sSfl sensational pre-consmjcoon 
ureas sawiQ a SFt 360.000 


Tel: 0041 -24.495.1 &66 
Fax 0Q41-24.4tS.16J0 
MTuftchaletsevfllanKftatetsxh 


GSTAAD 

Apamwre grew) ir«n wth gaidrei 
Very exclusive tocarcn new to the 
famous Pttiace Hotel 3>7 sqm wm 
teaulha news on the Alps 2 under- 
ground parti*] spaces Price w be tis- 
cussed Frease lax -mi v 2 W 74 73 
or Tel —41 7? 667 10 7C 


□ LAKE GENEVA & ALPS 

Sale to toremers auffaruefl 
our speciality since 1975 

Anraam? prepen res bvetodono views 
i » 5 bedrooms trim SFr 290000 

REVAC SJL 

52. Montbrilam CH-1211 GENEVA 2 
Tel 4122-734 15 40 Fax 734 12 20 


USA Residential 


NEW YORK CITY - 59TH STREET. 

Central Park South unque flat rr full 
service butting ttgn floor lBO degree 
views d Park S 5ffi Ave surrounded by 
65 It lerrace BOO sqh of entenairng 
space 2 bedrooms. 2 l.C baths 
Lm marterance US Si 200 000 Cak 
12121 245-9045 Fay |2i:| 263-3778 


MDOLEBURG. YIRGNA - French ART 
Style tome Near W&mgrtn. DCS 
International Axports True vakie S 6 :M 
Accepmq reasortttie oo^rs Tel Omr 
540-364- 3555. Website is praurer vw»- 
http »members aoi com/-Regu1us30. 
e-mau Reguius38£aclcreii 


NEW YORK - CENTRAL PARK SOUTH 
hampshtfc House. Besi Location NYC 
Buy Your Own Luxury Hotel Ajoimeni 
Beqantiy Fumthsd Pnce S150K 
TS212-33M165 Fa*212-ftS-4784US 


RYE NEW YORK-30 Min from NYC 
5 Mdrooms. 35 baths gcurmer eai-ir. 
Kfldhen 3 fireplaces Si 495 000 
Coktwel Banter 914 -^ 2-7355 


WRITERS COUNTRY RETREAT, ffljfe 
farmhouse. 20+ acres Pond bam au- 
|». 5299.000 WallUl NY Wft>9ll 
Banter Currier & Lazier 914-255^51: 


Rffl DE JANEIRO -BY OWNER - exet - 
shre Lagoa Fumehed tame 4 bed- 
room 2 1/2 faalti den. large terrace + 
pool, ocular Balcony, labutous v«« 
panoramic window gcrumer kitchen 
laundry, mavis quarters TeLfai 16 U 1 
581-35J6 USA E-nat pffrperfiaolcsn 



Real Estate 
for Rent 


Germany 


HUNDERTWASSERHAUS BAD SODENf 
Frankfurt QieKy Kmq 2 rooms lichen. 
2 bathrooms, garden terrace. USS2400 
al inclusive Fa* ++49-6196-B93703 
Tel ++49-61 96-6T916 


BER UN-Central. Excellent tausned 2 
room 3panmeru Parking DU 1 450 - 
md monthly. 1 year lease TeLfa* 
00i -480- 7790340 


Holland 


RENTHOUSE INTERNATIONAL 
No t fi Hotad 

tor (sanij trenched housesi'.ttaB 
Tel 3i-aW44$751 Fa* 31-2M4«M9 
Ntoven 19-21. 1083 Am Amsterdam 


Moscow 


You dea 

3 STORY MANSION N 

CENTRAL MOSCOW 
at Zvewoy EM 24 
Emrety rexnstnd« 
torrent ash cossOff. ci safe 
HOO sq m Tom surtax 
Market value uis 3fl39K 
Serais oilere E caier 
REALfMTEn SA. ferv-j Sc2l 
Fa*. .+41 22 741411S 


Switzerland 


GENEVA. LUXURY FURNISHED apart- 
mm. From swans to 4 bedrooms Tel 
+41 22 735 S32C Fa* -41 22 736 2671 


Grear«3t Village NYC 

LUXURY FURNISHED RENTALS 

By P«rre Deux Arsques 
Magmtoni 6-rocm toenhouse Duplexes 
on chaining tree-fined street, central at. 
Available tor 3 months + Cal 
Wary Vstn 

212-63 1-1400 » 212 

WILLIAM B. MAY 


Affordable Manhattan Lodgings, NYC 
Shod s iay luxury apamnerss. superior 
a & B registry, many lecalions. 
IB: 21M75-23S0 Fax 212J77<M0 
why, rrwihatartodgmgsccni 


ALBUQUERQUE HU ARCHITECTS 

rerevaed house conwrnem older area 
coci avails Dk for 1 year. Oaner 
505-55-3531 


NYC/E 60'S TOWNHOUSE 2 entire 
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For Pakistan’s Poor, Atomic Program Is a New Burden 


By John Ward Anderson 
and Kamran Khan 

r .'if X, r 

ISLAMABAD — With Pakistan 
facing bankruptcy because of in- 
ternational sanction* resulting from 
its nuclear weapons program, and 
also a likely rise of spending in a 
new arms race with India, leaders 
have asked their countrymen to do 
their patriotic duly and "eai grass'* 
so money will be available for na- 
tional security. 

But in a country rife with cor- 
ruption, where politicians tradition- 
ally line their own pockets instead of 
funding programs for the poor and 
illiterate, less affluent Pakistanis say 
those leaders should first chomp on 
a little grabs themselves. 

Take, for instance. Prjme Min- 
ister Nawaz Sharif, who paid an 
equivalent of 558.26 in income 
taxes for 1 994-95. the last tax year 
for which information is available. 

His family business, the Ittefaq 
Group, is Pakistan's fourth largest 
indiiMrial concern, worth .52 1 7 mri- 
lion. This is 4.000 percent more than 
its value of S5.4 million when Mr. 


Sharif won his first major office 10 
years ago. 

Or take the case of the opposition 
leader and former prime minister, 
Benazir Bhutto and her husband. 
Asif Ali Zardari. 

They paid 5679.41 in income 
taxes in 1996-97. On a financial 
disclosure form, the two reported 
they had seven bank accounts in 
Pakistan. Bui a court in Lahore re- 
cently discovered 46 more, while 
Pakistani and European investiga- 
tors found 29 foreign accounts, in- 
cluding 17 totaling at least $J00 
million frozen by Switzerland. 

"The government wants us to 
further tighten our belt,” said Feroz 
Din, a construction worker in Kara- 
chi, tears in his eyes. "Surely we 
will do that, but only around our 
necks." 

"Let’s see if the top people also 
eat grass." said another worker. 
Noor Mohammed, echoing the 
phrase mode famous in 1965 by 
Prime Minister Zuifiqar Ali Bhutto. 
Benazir Bhutto's father. 

The elder Bhutto had said 
Pakistanis "will eat grass and 
leaves' * to pay for a nuclear bomb if 


India built one first. 

The vow took on new relevance 
— and came in for frequent re- 
petition by top politicians — when 
India shocked the world by con- 
ducting five nuclear tests on. May 1 1 
and 1 3. Pakistan then followcd .su it 
with tests of its own on Mav 28 and 
30. 

Even though the Clinton admin- 
istration warned Pakistan it would 
be subject to the same Congress- 
mandated economic sanctions that 
had been slapped on India. Prime 
Minister Sharif ordered the tests — 
and sanctions were indeed im- 
posed. 

Financial analysts and senior 
government officials here say that 
debt-ridden Pakistan now faces fi- 
nancial collapse, prompting govern- 
mental calls for austerity' and re- 
actions that the pampered, corrupt 
political establishment shoulder a 
greater share of the burden. • 

"Now, Mr. Sharif is exhorting 
everyone to make sacrifices." The 
Friday Times said in an editorial. 
"But the real question is: Will Mr. 
Sharif return the billions of rupees in 
defaulted loans and taxes which he 


owes the exchequer before he asks 
us to empty our pockets lor the 
’national cause?’ *' 

The editorial referred to another 
power perquisite that has fueled 
scandals here for years and brought 
the country’s highly politicized 
banking system to the brink of col- 
lapse: Many political leaders re- 
ceive hank loans that they refuse to 
repay. 

In fact, before his party won re- 
election last year. Mr. Sharif and 
two top assistants — the home min- 
ister and the so-called accountabil- 
ity crar — together defaulted on 
loans of 5 1 07 million. Their spokes- 
men say they were forced into de- 
fault lor political reasons by the old 
Bhutto administration and that all 
loans are now current. 

Benazir Bhutto claims that alle- 
gations that her family plundered 
the national treasury are false and 
are a smear by Mr. Sharif. 

Whatever the truth, the spectacle 
of Pakistan's top politicians arguing 
about their unexplained millions 
while asking the impoverished 
masses to get by with less has in- 
spired outrage. 


"Under the nuclear cover, the na- 
tion is now being asked to foot the 
bill for the princely lifestyles of of- 
ficials and ruling politicians." said 
A/iis Khan, an official with United 
Bank Ltd. "1 will trust Naw az Sharif 
if his family returns ail they owe to 
the banks and lax authorities in this 
country." 

Numerous analysts said that 
neither the government nor the 
populace could afford an arms race 
and the ban on foreign aid and loans 
called for by the United States and 
other countries. 

About 30 percent of Pakistan's 
140 million citizens live in poverty, 
with a typical worker making the 
equivalent of S460 a year. 

"The atom bomb may be good 
for the country, but we didn't have a 
single drop of water in the last four 
days." said Kishwar Hussain, 
whose Karachi neighborhood has 
faced a water shortage this year. 

Only one in 100 people in 
Pakistan pays taxes on their in- 
comes. About 70 percent of the 314 
members of the National Assembly 
and Senate paid no income tax in 
1994-95. 



Pakistan Bars Further Tests 

It Joins India in Confidence-Building’ Moratorium 


Cininvll.nr.T. 

Madeleine Albright defending nuciear weapons accords in a Washington speech. 


By Kenneth J. Cooper 

/’• >\f Sa > n 

NEW DELHI — Pakistan 
on Thursday announced a 
moratorium on further nuclear 
tests, joining India in calling a 
halt to underground detona- 
tions that have prompted in- 
ternational condemnation of 
both countries. 

The announcement by the 
Pakistani Foreign Ministry 
signaled an easing of regional 
tensions after India and 
Pakistan recently conducted a 
separate series of nuclear 
tests. 

"The government of 
Pakistan has repeatedly stated 
that it does not wish to enter 
into an arms race wiih India. ' ’ 
a Foreign Ministry statement 
said. "It is in this context that 
the government of Pakistan 
has decided to announce a 
unilateral moratorium on nu- 
clear testing." 

The statement called 


Citing Constructive Engagement,’ He Acts to Counter Critics in Congress 


By Brian Knowlton 

Initnuiiumul HetM Tnhtuu 

WASHINGTON — Pres- 
ident Bill Clinton issued an 
impassioned defense of his 
policy of "constructive en- 
gagement" with China on 
Thursday, clearly hoping to 
prevent congressional crit- 
icism from overshadowing 
the first trip by a U.S. pres- 
ident to China in this decade. 

Describing the importance 
of the emerging U.S. -China 
relationship in more-sweep- 
ing terms than he has used 
before. Mr. Clinton said, 
"Thai relationship will, in 
large measure, help to deter- 
mine whether the new cen- 
tury is one of security, peace 
and prosperity for the Amer- 
ican people." 

He sard the United States 
was seeking to craft an ap- 
proach to China that was more 
"principled and pragmatic" 
than either an effort to isolate 
and contain the country, as 
some in Congress advocate, or 
to rely solely on trade as a lever 
to open ir up io democracy. 

"Seeking to isolate China 


is clearly unworkable,” he 
said in a 30-minute speech to 
rhe National Geographic So- 
ciety. "We would succeed in- 
stead in isolating ourselves 
and our own polity." 

Mr. Clinton defended him- 
self on two matters that have 
provoked many in Congress to 
demand that he delay the trip: 
His plan to visit Tiananmen 
Square, near where Chinese 
troops massacred hundreds of 
democracy activists in June 
1989, and his administration’s 
waiver to permit a U.S. satel- 
lite to be launched by a 
Chinese rocket 

As he had before, he said he 
did not want to argue with 
another nation’s protocol. To 
visit Tiananmen, he said, did 
not in any way "absolve the 
Ch inese government of its re- 
sponsibility for the terrible 
tailings.' ’ 

"But in the end," he said, 
"if the choice is between 
making a symbolic point and 
making a real difference. I 
choose to make the difference. 
And when it comes to advan- 
cing human rights and reli- 
gious freedom, dealing direct- 


ly and speaking honestly to 
the Chinese is clearly the best 
way to make a difference. " 

Regarding his waiver this 
year to allow Chinese launch- 
ing of a U.S. satellite, despite 
Justice Departmentobjections, 
be said, "It is important for 
every American to understand 
that there are strict safeguards, 
including a Department of De- 
fense plan fix- each launch, to 
prevent any assistance io 
China’s missile programs." 

Amid charges that the ad- 
ministration decision was in- 
fluenced by large campaign 
donations by the chief exec- 
utive of the satellite company, 
Loral Space & Communica- 
tions Ltd., 152 members of 
Congress had asked Mr. Clin- 
ton to postpone his visit while 
investigations of the matter 
continued. 

He also said that China was 
playing a vital role in seeking 
to prevent a nuclear arms race 
by India and Pakistan. 

The speech . had been 
planned almost as long as Mr. 
Clinton's trip, which begins 
June 25. 

But it also "may have been 


in response to some of the 
critics'’ in Congress, said a 
. While House aide who asked 
not to be named. He called the 
speech "a first step in an ef- 
fort to address that kind of 
criticism." 

More than in previous 
speeches. Mr. Clinton con- 
veyed a sense that, for all the 
reservations about Chinese 
behavior, the United States 
could nor hope to pursue ef- 
fectively its vital goals in such 
areas as trade, security and 
environmental protection 
without the constructive co- 
operation of Beijing. 

He said he would press 
President Jiang Jemin and 
other Chinese leaders on hu- 
man rights and religious free- 
dom. rail for the releases of 
more dissidents and ask for 
’“concrete steps to preserve 
Tibet’s cultural, linguistic 
and religious heritage." 


Pakistan's moratorium a 
"confidence-building mea- 
sure at the regional' level." 
Since conducting what it said 
were six nuclear' tests May 28 
and May 50, the government 
of Prime Minister Nawaz 
Sharif had avoided saying 
that ii would detonate' no 
more devices. 

India announced a similar 
moratorium after exploding 
five nuciear devices on May 
1 1 and May 13. that nation’s 
first such tests in 24 years. 
Pakistan's testing in response 
to India's was intended to 
match the total number that its 
larger rival has undertaken in 
its history. 

In recent weeks, both na- 
tions have staled a willing- 
ness to resume bilateral talks 
that were suspended last year 
over the disputed Himalayan 
territory of Kashmir, which 
has now clearly emerged as 
the likeliest nuclear flash 
point in the world. 

Since they became inde- 
pendent from British colonial 
rule in Augusr 1947, India 
_jmd:pakistan have fought- two 
'T wars over Kashmir, the last in 
1965. 

■ Outside mediation by the 
United Nations, Japan or an- 
other party remains unlikely 
because of adamant opposition 
from New Delhi, which insists 
that the territorial dispute re- 
main a bilateral issue. In 1972, 
India and Pakistan agreed to 
reach a bilateral settlement on 
Kashmir unless both agreed to 
accept a different approach. 

While Pakistan welcomed 
an unannounced plan by the 
UN secretary-general, Kofi 
Annan, to send an envoy to the 
Indian Subcontinent to discuss 
disputes between die two na- 
tions, India has firmly rejected 
any such intervention. 

"There is no place for 
third-party mediation on the 
matter," an Indian Foreign 
Ministry spokesman said. 

■ London Talks Are Set 

Foreign ministers from 
four of the UN Security 
Council’s five permanent 
member states — Britain, 
France, the United States and 
Russia — will be joined by 


Germany, Canada. Italy and 
Japan at’ a meeting Friday in 
London devoted to the crisis 
on the Subcontinent and the 
wider risks it poses to world 
peace. Reuters reported. 

British officials said the 
ministers would be joined for 
by representatives of China, 
the fifth nuclear weapon state, 
and from Argentina, Brazil. 
South Africa, Ukraine and the 
Philippines. 

Argentina. Brazil, South 
Africa and Ukraine have all 
renounced nuclear weapons 
in the last decade. The Phil- 
ippines will represent Asian 
countries concerned over re- 
gional tension. 

■ Albright Backs Pacts 

Thomas W. Lippman of the 
Washington Post reported 
from Washington: 

Secretary of State 
Madeleine Albright has dis- 
missed as "dangerous non- 
sense" the criticism of inter- 
national arms control 
agreements that was touched 
off by last month’s nuclear 
weapons tests in India and 
Pakistan. 

Those tests inspired con- 
servatives in Congress and de- 
fense hawks to challenge the 
relevance of the Comprehen- 
sive Test Ban Treaty, which is 
awaiting Senate ratification, 
and to call for scrapping the 
1972 Anti-Ballistic Missile 
Treaty to permit development 
of a national defense against 
ballistic missiles. 

But Mrs. Albright said 
those agreements and other 
cornerstones of the interna- 
tional arms control regime 
should not be abandoned be- 
cause two countries defied 
the global trend away from 
nuclear weapons. 

"The Indian and Pakistani 
tests dealt a blow to the non- 
proliferation regime." Mrs. 
Albright said at a forum on the 
South Asian tests sponsored 
by the Henry L. Srirason Cen- 
ter in Washington. "But let 
me be clear: Those senseless 
blasts beneath the ground do 
not, as some suggest, discred- 
it that regime. To the contrary, 
they illustrate its logic and its 
necessity." 
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DEADLY WIND — An Indian woman dragging 
her cot back home Thursday in the western state of 
Gujarat, where a cyclone the day before killed 550. 

Taleban Yields on Food Aid 

UNITED NATIONS. New York — The Taleban gov- 
ernment in Afghanistan has allowed a critical shipment of 
food to be made to a front-fine region that is cut off from 
supplies and has been facing shortages for nearly a year, 
the United Nations World Food Program said Thursday. 

The shipment will go to about 200.000 people in the 
Hazarajat area and Ghorbund Valley of central Afghan- 
istan. Fighting there is going on mostly between the 
Taleban and a local Shiite army, the Hezbe-Wahdat. 
which the Taleban says is being armed by Iran. 

Taleban officials had barred aid because of fears that 
the bulk of it would be diverted to enemy troops. In an 
attempt to assuage these fears, the World Food Program 
organized a plan to bring trucks to the from line, from 
where they were escorted by either one of the opposing 
armies into territories under its control. r/VITt 

2 Communist Parties in Accord 

TOKYO — The Chinese and Japanese Communist 
Parties have agreed to normalize relations more than 30 
years after they broke ties in an . ideological dispute. 
Japanese party officials said Thursday. 

The two parties confirmed their agreement in a meeting 
in Beijing, the JapaneseCommunist Party leader, Telsuzo 
Fuwa, said in Tokyo. 

He is to visit China as soon as possible, party officials 
said. The visit will be the first by a party leader since 1 966, 
when Kenji Miyamoto met with Mao Zedong in Beijing 
in a failed attempt to agree on a joint communique on 
relations between the two parties. 

The Japanese broke ties after party officials were 
attacked by Chinese Red Guards at Beijing's airport in 
1967. { Reuters ) 

Japan's Fertility Rate Declines 

TOKYO — Japan's fertility rate declined to a record 
low last year, the government announced Th ursday . raising 
fears about the consequences for a rapidly aging society. 

The average fertility rate for Japanese women fell to’ 
1 39 in 1997, according to the Ministry of Health and 
Welfare. It said the previous low was 1.42 in 1995. 

The fertility rate is the number of children each woman 
bears on average in her lifetime. In theory', a rate of about * 
2.1 is needed to maintain a population at a stable level. 

The government and demographic experts fear that in 
the mid-21st century, Japan will lack enough young 
workers to subsidize the social welfare system for aged 
and retired workers. (Reuters) 

Cambodia to Let Prince Run 

PHNOM PENH — Cambodia's ousted co-prime min- 
ister, Prince Norodom Ranariddh, has been cleared to run 
in elections in July, even though he has failed to re- 
integrate his fighters into the army, a senior election 
official said Thursday. 

"Tomorrow we will announce officially the 39 parties 
eligible to participate in the election and those will 
include" his party, said Lhe National Electoral Com- 
mission deputy chairman, Nov Kosie. ( Reuters ) 


Closing the Book on Lewinsky et al 

Beijing Orders Stores to Remove Work on Clinton’s ‘Strong Drives’ 


By Elisabeth Rosenthal 

AVm York Tuna Sen icc 


BEUING — In a seeming attempt to spare 
President Bill Clinton embarrassment on his 
state visit, officials ordered bookstores this 
week to remove from their shelves a popular 
new book that details the sex scandals sur- 
rounding the American leader. 

The book, "Clinton: A President of Strong 
Drives." is a glossy 302-page quick-publish 
auick-read issued here weeks ago by the 
Xueyuan Publishing House in the hopes of 
capitalizing on Mr. Clinton’s vistl, which 

asdtawly on American news reports, 
the first five chapters delve into Mr. Clinton s 
reported encouniers with Gerrtifer Flowers, 
who said she had an affair with Mr. Clinton, 
Paula Corbin Jones, a former Arkansas em- 
ployee who filed a sexual-harassment sun 
Sst him. and Monica Lewinsky, a former 
White House intern. 

The last five chapiers exptore less-u d- 
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flavor of recent cases, the book includes 30 
of color photographs like : happy ptc- 
^ of the Cfintons holding hands. pho- 
of women who have been linked 

lo ^ Clinton and a shot f 

with Ms. Lewinsky on the White Hous 
lawn. 


Thirty- thousand copies of the book were 
printed and. when the State Press and Pub- 
lications Deportment ordered it off the 
shelves, it had almost sold out. 

The Chinese have both admiration for Mr. 
Clinton and, as China has opened up, a tit- 
tering interest in things sexual, as well. 

Also, after decades with little to read, 
Chinese are fond of quick biographies and 
lively narratives. An account of the mass 
suicide by members of the Heaven’s Gate cult 
in California was popular this year. 

Although Chinese censorship has loosened 
considerably, it was perhaps predictable that 
Chinese officials would find the latest look at 
the Clinton sex reports too distasteful. The 
private lives of .Chinese leaders are carefully 
guarded, so that citizens generally have little 
idea how many children they have, let alone 
the particulars of any affairs. 

In fact the book presents a far more sym- 
pathetic look at Mr. Clinton’s private life than 
he has enjoyed in similar works in the United 
States. 

Calling Mr. Clinton “young, promising 
and elegant,” . the book says, “He has 
achieved a lot.” It accuses the American news 
media of "fabricating news" and the Re- 
publican Party of "criticizing the weak points 
and personal blemishes of its rivals just for the 
sake of reluming to power.” 

A portrait of Mr. Clinton with outstretched 
bands carries the admiring caption, "No won- 
der so many women have claimed to have had 
affairs with him." 
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Apartheid’s Many Lethal Gadgets 

I fitnesses Describe Chemical and Biological Arms for Assassins 


By Suzanne Daley 

Sew York Times Scrriie 

CAPE TOWN, South Africa — 
Screwdrivers held tiny poison-filled 
cy linders, rings had spring-loaded com- 
partments hiding deadly powders, vials 
of whisky were laced with the toxic 
herbicide paraquat and even pepper- 
mints were spiked with botulism. 

During testimony before the Truth 
and Reconciliation Commission this 
week, a parade of witnesses has made it 
clear that undetectable ways of mur- 
dering political opponents were a high 
priority of a chemical and biological 
warfare campaign during the apartheid 
era. 

Millions of dollars were spent on de- 
veloping James Bond-type gadgets, 
though sometimes the results seemed more 
in keeping with the bumbling Maxwell 
Smart. The head of one front company that 
the military used described accidentally 
poisoning himself when he showed ah 
operative how the ring worked. 

And several notable assassination ef- 
forts apparently failed miserably. In one 
case, not enough of a toxic substance 
was poured into five pairs of the vic- 
tim's underwear. In another case, a 
poisoned shirt was borrowed from the 
intended victim, who escaped injury 
while a friend who wore the shin died. 

The commission heard testimony in- 
dicating that such poisoned gadgets ap- 
peared to be distributed in volume to 


agents working for the government. They 
were among an arsenal of techniques 
used to brutalize anti -apartheid activists. 

The exact extent of South Africa’s 
chemical and biological program and 
whether it included weapons of mass 
destruction remains unclear. But the hear- 
ings have offered a compelling and some- 
times detailed glimpse into the program, 
code-named Project B or Project Coast 
and headed by Wouter Basson, a car- 
diologist who was once the personal doc- 
tor to a former president. P. W. Botha. Dr. 
Basson is now facing an array of criminal 
charges including fraud and theft. 

One witness. Jan Lourens, a bioen- 
gincer who in the late 1980s headed a 
company named Protechnik, said his 
company began by making protective 
clothing to withstand chemical attacks 
but soon developed a sideline bringing 
out tailor-made gadgetry including um- 
brellas with poisoned tips, soap boxes 
packed with explosives and a walking 
stick that could fire poisonous pellets. 

’ '1 was never under any illusion that it 
was for any purpose other than assas- 
sinating human beings, "he said. 

Earlier, Mr. Lourens had worked for a 
different front company that was trying 
to make substances to reduce the fer- 
tility and virility of blacks. He said he 
had been told the drugs would be for use 
among woman who were fighting 
against the Angolan government and 
were becoming pregnant too often, a 
story that he said he found implausible. 


Eritrean Aircraft Hit Ethiopia 
As Negotiators Press Mission 


The Associated Press 

ADDIS ABABA, Ethiopia — Erit- 
rean aircraft bombed an Ethiopian town 
Thursday and ground fighting flared on 
two fronts as a Rwandan-U.S. team pro- 
moting a peace plan returned to the 
Ethiopian capital. 

Eritrean helicopters and warplanes 
dropped at least eight bombs on the 
northeastern border town of Adigrat on 
Thursday evening. Two of the bombs 
struck an industrial-residential area in 
the town of 40,000, setting grain storage 
facilities on fire. 

Witnesses said at least one person 
was killed and three wounded. An 
Ethiopian government spokeswoman 
said in Addis Ababa thar women and 
children had been killed in the attack, 
but she had no more details. 

Adigrat is about 20 kilometers (12 
miles) southwest of Zala Ambessa, a 


border town captured by Eritrean forces 
last week. 

Ground clashes broke out Thursday 
in the region of Eritrea’s crucial Red Sea 
port of Assab — an area that had not 
seen fighting before — and in the Yirga 
triangle area where the conflict began. 

The Rwandan vice president and de- 
fense minis ter. Major General Paul 
Kagame, whose country has drafted a 
peace plan along with the United States, 
returned to Addis Ababa on Thursday. 
There was no indication whether the 
presence of General Kagame, who is 
Rwanda’s de facto leader, indicated 
progress on the plan. 

Ethiopia has already voiced support 
for the plan, which calls for Eritrea to 
pull back its troops to positions they 
held before fighting brake out Eritrea 
has said the plan needs more work but 
has not clarified its objections. 
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Pretoria was supporting the rebels. 

Nevertheless, Mr. Lourens said his 
laboratory Took on the project, exper- 
imenting on animals. 

Another witness. Schalk van Rens- 
burg, who worked at another of the front 
companies, Roodeplaat Research Lab- 
oratory, said it had produced chocolates 
and cigarettes infected with anthrax, 
beer bottles containing botulism and 
sugar laced with salmonella. Included in 
a document titled "list of sales" were 
32 bottles of cholera culture. 

The hearings have also explored what 
some commissioners have described as 
the underlying criminality of the proj- 
ects, which apparently cost millions of 
dollars and ended up making million- 
aires of some of the people in charge. 

Some witnesses have said they pro- 
duced drugs usually used for recrearional 
purposes, known as Ectasy and Mandrcx. 
They said they suspected that members 
of the military simply sold the drugs. 

Dr. Basson, was arrested in January 
1997 when he was caught with about 
$20,000 worth of Ectasy tablets. He has 
since been charged with theft and fraud 
charges involving the disappearance of 
about $6 million in government funds. 

■ Search for a Selective Germ 

The apartheid government investi- 
gated the possibility of developing bac- 
teria that would selectively kill or injure 
black people but leave white people 
unharmed. The Associated Press report- 
ed Thursday from Cape Town, quoting a 
scientist's testimony. 

The scientist. Daan Goo sen, de- 
scribed for the Truth and Reconciliation 
Commission a search for an uniden- 
tified European scientist alleged to have 
known about a bacterium that would 
only harm blacks. The information 
came from the military attach 6 at the 
South African Embassy in London in 
1983 or 1984, Mr. Goosen said. 

He said that readings of scientific lit- 
erature and journals had led him to believe 
it could be a feasible project, but he backed 
out of a planned trip to London to find the 
scientist, fearing it could be a trap. 

Selectively destructive bacteria could 
have been used domestically as a threat 
to keep the white government in power, 
he said. 

Mr. Goosen, who headed a covert mil- 
itary research laboratory under Dr. Bas- 
son’s control, acknowledged that in hind- 
sight his work was not justifiable. But he 
said the prospect of keeping order amid 
an increasingly resistant black population 
daring apartheid’s most turbulent time 
gave impetus to Dr. Basson’s work. 

"I was not thinking rationally at the 
tune,” he said. “Today I know I was 
wrong. You can’t do that to people; it is 
just not justifiable.” 




■Mm knli'W* 

Wouter Basson, who headed the arms projects, at hearings in Cape Town. 



Foreigners Fleeing 
Guinea-Bissau Strife 

LISBON — Foreigners fleeing a 
coup attempt in the West African slate 
of Goinea-Bissau began boarding a 
Portuguese merchant ship on Thurs- 
day as mortar bombs fell nearby. 

Firing continued, meanwhile, in 
the capital. Bissau, where army rebels 
arc fighting government troops. 

A Portuguese government spokes- 
man said in Liston that the embark- 
ation of about 1,000 foreigners on the 
vessel could take some time. 

But as the evacuation continued, 
the Portuguese news agency Lusa re- 
ported that mortar shells, presumably 
fired from rebel positions, fell into the 
sea only a few hundred meters from 
the ship, causing panic among the 
waiting passengers. (Reuters) 

Mayor of Tehran 
Challenges Judge 

TEHRAN — The mayor of Tehran 
challenged a judge Thursday to pro- 
duce evidence of his alleged corrup- 
tion, telling the court he had not pock- 
eted any public money. 

Gholamhossein Karbaschi, who 
pleaded innocent on the first day of 
his trial Sunday, was accused by the 
judge Thursday of embezzling money 
from the municipality to buy a build- 
ing for a defunct newspaper of which 


he was the managing editor. 

“If 1 am a thief, say it," Mr. Kar- 
baschi said. "If I have received 
bribes, say from whom I received 
them. In the last session the charges 
were cooperation in embezzlement, 
but now I'm accused of embezzling 
money. Sir, if I am a thief, please tell 
me where I stole from. " 

Mr. Karbaschi’s trial is widely seen 
as an attempt by hard-line elements in 
the ruling clergy to topple key of- 
ficials allied with President Mo- 
hammed Khatami, a moderate. Mr. 
Karbaschi ran Mr. Khatami’s election 
campaign last year. (AP) 

Ortega Must Face 
Sex Abuse Counts 

MANAGUA- — Daniel Ortega 
Saavreda. former president of 
Nicaragua, must appear in court to 
face charges dial be raped and abused 
his stepdaughter, a judge ruled Wed- 
nesday. Attorneys for Mr. Ortega, a 
leader of the leftist Sandinista party, 
claim he has immunity as a deputy in 
the National Legislature. (AP) 

For the Record 

A judge in Puente Grande, Mex- 
ico, denied bail to two suspected 
Mexican drug lords facing a minor 
money-laundering offense, keeping 
them in jail while Mexico seeks to 
extradite them to the United Stales. 


Train Bomb 
Kills 12 and 
Wounds 21 in 
Rural Algeria 

CvaqaM l* Oar Suff Fn in Ibikar bn 

ALGIERS — A bomb exploded on a 
passenger train southwest of Algiers on 
Thursday, killing at least 12 people, the 
government security forces said. 

Earlier, local newspapers said 
Muslim rebels shot and killed seven 
government militiamen in ambushes in 
Algeria, where at least two more ci- 
vilians were killed by having their 
throats cul 

The government security forces, in a 
statement carried by the official Algeri- . 
an press agency, APS, said the home- 
made bomb exploded at 8:50 A.M. when 
the train was passing Condeck hamlet in 
Ain Defla province, 130 kilometers (81 
miles) southwest of Algiers. 

They said 12 passengers were killed 
and 21 more wounded in the blast, 12 of 
them critically, according to an official 
provisional toll. 

The statement did nor say whether the 
tomb exploded undemeaih the train or 
inside it. It gave no word about who 
planted the bomb. 

The train attack Thursday brought to 
1 17 the number of people killed in a week 
of violence in the region, according to 
different official tolls published in the 
press. The toll has not been confirmed. 

In an incident reflecting the edgy 
mood among civilians, several bus pas- 
sengers in Algiers were wounded Wed- 
nesday bin a panic prompted by a bomb 
scare. 

A boy jokingly tossed a plastic sack at 
a bus, and the passengers reacted in 
fear. 

‘ ‘Passengers hurled themselves to the 
.ground through the bus windows out of 
fear of another carnage," said La 
Tribune. 

In further violence, Muslim rebels 
were reported on Thursday lo have 
killed seven pro-government militiamen 
in ambushes, bringing to at least 19 the 
number of militiamen reported killed in 
the past three days. 

Rebels ambushed militia patrols on ■ 
Tuesday and Wednesday, killing seven 
pro-government gunmen in Tizi-Ouzou 
area, 90 kilometers east of Algiers, and 
in the eastern province of Ann aba. 240 
kilometers away, according to Liberte 
daily. 

Two civilians were killed by having 
their throats slashed at a roadblock erec- 
ted by suspected rebels on Wednesday in 
Medea region, 70 kilometers south of 
Algiers, said Saout al Ahrar daily. 

(Reuters, AFP) 



A Year-Long Celebration 
Of A Century-Old Freedom 


★ 


"June 12, 1998 marks the Centennial of the 
Declaration of Philippine Independence— indeed 
the perfect chance for us Filipinos to showcase 
our accomplishments during the last hundred 
years. It is also an excellent opportunity to 
strengthen the partnership between the Filipino 
and his brothers in all parts of the world. 

Let us once again manifest our passion for 
freedom, democracy and the pursuit of excellence. 
The Filipinos all over the world should join hands 
in a Centennial celebration that not only marks 
our hundred years of freedom but more so, the 
extent to which we have gone in creating a sense 
of true pride for the Filipino. 


This commemoration shall serve as a showcase 
of what the Philippines has accomplished in its 
100 years of existence as an independent and 
democratic nation. 

We have laid down the foundation for a period 
of unprecedented economic growth and social 
progress and rekindled the sense of pride in 
being a Filipino. 

Share our rich culture and heritage with the rest 
of the world. Join in the country’s commemorative 
festivities. Come celebrate with us!” 
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Soft on Pollution 


In late 1996, a fed-up Carol Browner 
fined Smithfield Foods $125 million 
for dumping hog wastes into a Virginia 
river. It was the biggest penalty ever 
levied by an administrator of the En- 
vironmental Protection Agency, and 
Smithfield was not the only target. It 
was also a rebuke to Virginia, which 
had failed to control Smithfield’s be- 
havior, and a warning to all other states 
that were not enforcing federal en- 
vironmental laws. 

Ms. Browner's message has not 
been clearly heard. A recent sampling 
of states by her internal auditors sug- 
gests widespead failure by local of- 
ficials, and in some cases by regional 
EPA officials, to police America's 
clean air and clean water laws. New 
Mexico, for example, failed to inspect 
about half its major air polluters from 
1990 to 1996. Bad-faith actions by the 
stales could undermine the adminis- 
tration's good-faith efforts to give 
them more flexibility in carrying oat 
the laws. Also, states that flout the law 
could become “pollution havens" for 
companies seeking to escape environ- 
mental costs, causing a shift in johs 
from states that enforce the law. 

Under present arrangements, Wash- 
ington sets, the rules of the road — 
detailed regulations governing the 
Levels of pollutants that can be dis- 
charged Into the air and water. The 
states are responsible for inspection 
and enforcement. As a practical matter, 
this is the best way to administer the 
law. The task of monitoring hundreds 


of thousands of potential polluters na- 
tionwide is clearly beyond Washing- 
ton's ability. But Ms. Browner can 
pressure the states if she wants to, tight- 
ening federal oversight and denying 
vital grant money to states that fail. In 
extreme cases, she can take control of a 
stale’s entire anti-pollution strategy. 

Meanwhile, she needs to come 
down hard on some of her own people. 
The audits uncovered serious viola- 
tions in several stales where, for vari- 
ous reasons, the EPA has not delegated 
enforcement responsibilities. 

The situation is particularly grave in 
the Pacific Northwest, where the 
agency's Seattle office governs anti- 
pollution efforts in states tike Idaho 
and Alaska that have long been hostile 
to any kind of environmental regu- 
lation. In Idaho, for example, factories 
and cities have been systematically 
dumping sewage into the Boise River, 
right under the EPA's nose. 

in the past, Ms. Browner has been 
reluctant to intervene with the states, in 
pan because she thinks a cooperative 
approach works best In addition, the 
EPA has long been a convenient target 
for conservative politicians, and in 
many states is no more popular than the 
Internal Revenue Service. Bur as Ms. 
Browner knows, this is not a popularity 
contest. The administration, not to 
mention Vice President A1 Gore’s 
reputation as an environmentalist, can 
only suffer if it fails to bring ornery 
states into tine. 

— THE NEW YORK TIMES. 


Stalling in Azerbaijan 


When President Bill Clinton invited 
Azerbaijan's strongman ruler to the 
White House last summer, he opened 
himself to criticism that he was over- 
looking that nation's lack of demo- 
cracy in deference to its oil wealth. 
Perhaps to deflect such criticism, the 
two presidents. Mr. Clinton and Hey- 
dar Aliyev, issued a joint statement in 
which Mr. Aliyev committed himself 
to “political pluralism" and “the 
holding of free and fair elections." 
Now, with, the approval of a flawed 
election law back home, that com- 
mitment is open to question. How will 
Mr. Clinton respond? 

Azerbaijan is one of three countries 
that emerged from the Soviet Union in 
the Caucasus region, wedged between 
the Black and Caspian Seas and among 
Russia. Turkey and Iran. All three have 
made their claims on U.S. attention: 
Armenia, because of its large diaspora 
population in America; Georgia, be- 
cause of its respected president. Eduard 
Shevardnadze, and its strides toward 
democratic development; and Azer- 
baijan, because its Caspian Sea re- 
serves have sparked a modern-day oil 
rush. Unfortunately, neither free mar- 
ket reform nor political development 
has kept pace with the establishment of 
oil company branch offices in Baku. 

Mr. Aliyev, who was Azerbaijan's 
Communist Party boss in Soviet days. 


has kept a fairly tight rein on politics, 
television broadcasting and other as- 
pects of society. Now, at age 75, he is 
expected to run for re-election in Oc- 
tober. Opposition groups charge that 
the election law his supporters have 
approved will allow another unfair vote 
in what is becoming an Azeri tradition. 
The biggest concern is with the election 
commission, which will be dominated 
by Aliyev backers. The opposition ar- 
gues that in such circumstances even 
die best law could be subvened, and a 
fair vote cannot be guaranteed. If no 
changes are made, the opposition now 
proposes to boycott the election. 

As the two presidents agreed last 
summer, "democracy, economic re- 
form and the observance of human 
rights play an essential role in ensuring 
Azerbaijan's continued stability." Oil 
wealth without governmental account- 
ability is likely to lead to massive cor- 
ruption and an embittered and impov- 
erished population — not circum- 
stances likely to further America’s 
strategic goals in the region. 

Opposition politicians believe that 
Mr. Aliyev still could be persuaded to 
uphold his August promise if Mr. Clin- 
ton made clear to him that good re- 
lations with the United States were at 
stake — and that the August statement 
was not just intended to save face. 

— THE WASHINGTON POST. 


Big Bank Mergers 


The wave of giant American bank 
mergers, which continued this week 
with the Norwest Corp.’s planned $34 
billion takeover of Wells Fargo, has 
mixed implications for the country's 
Financial system and the civic well- 
being of many communities. 

The mergers reflect pressures on 
banks to gain competitive strength in 
an era when they have been losing 
market share to investment banks in 
corporate lending and to mutual funds 
in the attraction of consumer savings. 
Mergers have also become more feas- 
ible because a presence on the local 
comer is less and less necessary as 
transactions by computer and ATM 
become easier and less costly. 

It is argued that larger banks are 
safer because they are more diversi- 
fied. Wells Fargo was once tied closely 
to the California economy, and thus 
vulnerable to that state's downturn 
earlier in this decade. Now. as part of a 
banking operation stretching across 
most of the. West and Midwest, it will 
be less dependent on the fortunes of 
any one region. 

But it is also true that as big banks 
get bigger and merge with each other, 
there are fewer players. That makes it 
more likely that a large financial blun- 
der that affects most big banks, such 
as the widespread lending in the 1970s 
to less-developed countries that ended 


up unable to pay their bills, may affect 
a much larger proportion of the fi- 
nancial system than would have been 
true in the past. 

The effectiveness of banking reg- 
ulation thus becomes more important 
than ever. Financial engineers have 
made it possible, through a wide vari- 
ety of derivative securities, for banks to 
take on widely varying levels of risks. 
It is difficult for bank managers to 
monitor the risks and even harder for 
bank regulators to do so. 

The newly merged bank will take the 
Wells Fargo name, and be based in San 
Francisco. That spares California the 
indignity of no longer having any ma- 
jor banks based in the state. 11131 can be 
important because a bank 's bosses are 
more likely to be sensitive to the needs 
of the regions where they live, and are 
more likely to have their banks support 
such local institutions as symphonies, 
museums and boys' clubs. 

If mergers are well executed, they 
hold little threat to banking customers, 
who might even benefit from the com- 
bined institution being able to offer 
more services. But the threat, amply 
illustrated by some previous mergers, 
is that efforts to save money by making 
the combined company more efficient 
can backfire, causing service to suffer 
and customers to flee to competitors. 

— THE NEW YORK TIMES 



Hoping Together, Keeping Their Eyes on the Ball 


QARIS — The nearly worldwide 
± passion for football has produced a 
torrent of attempted explanations, so- 
ciological, psychological, political and 
sometimes just silly. One thing sure is 
that billions of people do seem to care a 
great deal, so it must mean something. 

FIFA, the international orga n izi ng 
body for die sport, has more members 
than the Untied Nations. National 
teams provoke die ultimate in patriotic 
allegiance. Big clubs do, too, even 
though some top players are bought by 
rival clubs and play under alien colors. 

The World Cup, unlike America’s 
baseball World Series, is indeed global, 
a competition for all continents and 
races. It enshrines a kind of power pyr- 
amid that has nothing to do wnh the way 
states usually weigh on each other. 

In fact, it may be part of the at- 
traction that this is one field where the 
single superpower must accept a 
humble rank. The United States will 
perhaps have to be satisfied that it 
managed to qualify among the 32 fi- 
nalists vying for the world champi- 
onship in France. 

But not even the French, with their 
official allergy to Americanisms, have 
ever complained that the name of the 


By Flora Lewis 

game is used for a different game in 
America. Americans call the global 
version soccer and are only beginning 
to become addicted. The French af- 
fectionately call it fe fool. 

Some argue, and it was the theme of 
the colossal street show staged in Paris 
Tuesday night before the first match on 
Wednesday, that love of football is a 
reflection and a symbol of our common 
humanity, an antidote to racism “in 
Technicolor,’’' as well as a lesson in 
teamwork and the need to play by the 
rules. The late Albert Camus is quoted 
as saying, “All I know of morals I 
learned from football. ’ ’ 

It has reached the point where French 
intellectuals are dnpping disdain on 
what they consider old-fashioned in- 
tellectual disdain for something so pop- 
ular, so pervasive, so classless. 

Still, for women and other oddballs 
who don’t apreciate the thrill and are 


fed up with the obsession, a couple of 
French television channels have prom- 
ised "absolutely no foot ” while the 


matches go on. They ho, 
whatever audience might 


to attract 
left over. 


The appeal of the game arises on 
several levels. Children can play, on 
the street or any old field, and even in 
isolated African towns or steamy Latin 
American slums. They can dream of 
fame and fortune as they idolize the 
stars who started just like them and 
soared to become world heroes. 

The fine points of a pass, a feint, 
a prodigiously aimed kick offer topics 
for endless lively conversation in 
gloomy bars and dusty cafds where 
the everyday news is too dull or too 
dismal to enjoy. 

But what has become so special about 
football is its offer to fans of belonging, 
of proclaiming an undeniable, indis- 
putable identity in common with the 
players. Teams make die scores, but 
whole nations consider themselves vic- 
tors — or valorous losers if need be, but 
still part of a great ambition. 

People not only wave flags and dress 
in garish outfits to flaunt their support, 
they p aint their faces in national colors 
to show that belonging is more im- 
portant rhan who they are individually. 
Scottish fans, who poured into Paris for 
their team's opening match against 
Brazil, were furious when airport po- 
lice demanded that they wash their 


faces so that their identities could be 
checked against their passport photos. 

For the most part, the crowds are 
joyous and good-humored, accepting 
the identity assertion of others as just as 
natural as their own. 

It has been suggested that the will to 
win, to prove group supremacy, ex- 
presses a macho urge that can be a 
substitute for the old urge to fight wars 
so as to show who is on top. 

But there have been real football 
ware, transforming the emotion of 
sport into violence and destruction. 
The English, particularly, have come to 
use the incentive of competition as an 
excuse to indulge in hate talk and prej- 
udice that their tabloids gleefully ex- 
ploit in headlines such as “The Frogs 
Deserve a Kicking” or "Krauts — 
Achtung, Surrender.” Not much talk 
. anymore of British sportsmanship. 

For good or not so good, football 
mobilizes people, admits their partic- 
ipation in rejoicing or disappointment, 
introduces excitement and suspense in 
their various lives. If is something in 
which all who choose can share. 

They have other differences, but this 
is a meeting of hopes. Vive le foot! 

Flora Lewis- 


With the World’s Help, Nigerians Are Ready to Reform 


W ASHINGTON — Five 
years ago, when my fa- 
ther, Moshood Abiola, was 
elected president of Nigeria* 
I did not expect that the military 
would arrest him on false 
charges of treason and pur faun 
in prison. 

Nor did i expect that my 
mother. Kudirat Abiola, who 
fought for his release, would be 

f unned down three years later. 

uch political violence against 
a woman was unprecedented. 

1 have never been able to 
accept what has happened to my 
family and to my country. 


By Hafsat Abiola 


1 cannot accept that the West- 
ern democracies, attracted by 
Nigeria's oil reserves, ignored 
my father's plea for justice in 
Nigeria after General Sani 
Abacha illegally seized power 
and promised a free election 
that was never held. 

I cannot accept that the 
United States, while it imposed 
limited sanctions on Nigeria, 
did not enforce stricter mea- 
sures that might have forced 
General Abacha to step aside. 

I cannot accept that , when 


my mother placed herself in 
danger by calling the world’s 
attention to the suffering of the 
Nigerian people, foreign dele- 
gations were seeking “con- 
structive engagement' ' with her 
murderers. 

The greatest victims of this 
indifference have been the 
people, who have been brought 
low by military oppression and 
misrule. 

On Monday, General Aba- 
cha, my father’s jailer and my 
mother’s murderer, died, re- 


portedly of a heart attack. His 
successor. General Abdulsalam 
Abubakar, has called for ac- 
ceptance as Nigeria ’s legitimate 
ruler. Before the world ac- 
knowledges him, some changes 
must be made. 

General Abubakar must re- 
lease all political prisoners, in- 
cluding my father. As the coun- 
try’s elected president, my 
father can help solve the coun- 
try’s current crisis. 

Anything short of this will 
deprive the people of real pro- 
gress toward democratic gov- 
ernment. 


Tiananmen, Unforgotten, Waits for an Eloquent Visitor 


L ONDON — President Bill 
Clinton has been invited to 
Tiananmen Square by China’s 
leaders during his Beijing visit 
later this month. He must ac- 
cept. 1 can tell him exactly 
where to stand. 

It is a cluster of paving stones 
not far from the "Golden Wa- 
ter" bridges leading to the For- 
bidden City and a huge portrait 
of Mao, which hangs over the 
gate into the imperial palaces. 

On those stones, in the 
middle of the night of June 3-4, 
1989, I watched an armored 
personnel carrier pursue an un- 
armed demonstrator, run him 
down and squash him, leaving 
his blood glistening under the 
street lamps. 

Next to me about three 


By Jonathan Mirsky 


minutes later a Chinese man 
wearing a T-shirt suddenly 
slumped over the bridge railing, 
shot dead by the soldiers of the 
38th Army advancing across 
the square along the Forbidden 
City's vermilion walls. 

A few hundred yards away, 
the next morning, I watched the 
army mow down dozens of 
people tryingto enter the square 
to find their dead relatives. 

When he stands on those pav- 
ing stones, with the press 
around him, Mr. Clinton should 
speak of the longing for liberty 
of Asia’s peoples. When it is 
frustrated, he should say, these 
longings lead to scenes like the 
recent ones in Jakarta. 


Those scenes were carefully 
edited for Chinese television so 
that the Indonesian students 
barely appeared. This permitted 
the official Chinese commen- 
tator to bewail what was hap- 
pening in the capital of the 
world’s fourth most populous 
country as "chaos" and "in- 
stability,” two of the four key 
words still used today in Beijing 
to describe the events of early 
June nine years ago. 

Another phrase still used 
today, although it has been re- 
cently removed from the crim- 
inal code, is “counter-revolu- 
tionary uprising," the charge 
employed to arrest and impris- • 
on tens of thousands of Chinese 


all over the country after the 
June 4 killings. 

The official word used to de- 
scribe .what happened in 
Tiananmen Square and its af- 
termath is "incident” The 
Chinese leadership insists on 
this euphemism because it min- 
imizes what remains the 
greatest unresolved political 
problem in China. 

Mr. Clinton’s host. President 
Jiang Zemin, has referred to the 


An Economic Outcast No Longer 


By Robert J. Samuelson 


W decades. Milton Fried- 
man — now 85 and long re- 
tired from the University of 
Chicago — was regardedas a 
brilliant outcast. He extolled 
“freedom," praised "free 
markets” and attacked big 
government. He was widely 
dismissed as a throwback to 
an era of heartless capitalism. 

Not anymore. His impact 
has been so huge that be is 
approaching John Maynard 
Keynes (1883-1946) as the 
century's most significant 
economist 

Mr. Friedman almost 
single-handedly resurrected 
die “quantity theory of 
money,” die idea that inflation 
stems from too much money 
chasing too few goods. Once 
governments accepted this, 
they could control inflation by 
slowing money growth. 

He has promoted market 
economics from Chile to 
China. At home, his ideas now 
permeate public debate. 

We now have Mr. Fried- 
man's story in an autobio- 
graphy written with his wife of 
nearly 60 years. Rose. "Two 
Lucky People.” Itisaremaik- 
able rale of doggedness. 

Like many postwar econ- 
omists, Mr. Friedman has 
viewed economics as a “sci- 
ence," much like physics, in 
which basic truths can be 
proved with evidence. 

In 1957 he published “A 
Theory of the Consumption 
Function.” which refuted a 
central Keynesian tenet: that 
people spend less of their in- 
come, and save more, as so- 
cieties grow wealthier. This 
presumably occurred because 
people’s wants were satisfied. 

If true, it would justify 
higher government spending 
to offset weak private spend- 
ing. Bur by analyzing histor- 
ical consumption patterns. 
Mr. Friedman showed that it 
wasn't true. People always de- 
veloped new wants. 

More important was his ex- 
planation of the Great Depres- 


sion. In die 1930s, Keynes had 
argued that the private econo- 
my could drop into a slump 
from which it might not auto- 
matically recover. Mr. Fried- 
man and Anna Schwartz pub- 
lished “A Monetary History 
of the United States” in 1963, 
contending that, on the con- 
trary, the Depression resulted 
from governmental errors. 

From 1929 to 1933, about 
10,000 banks faded, tending 
to a one-third drop in the 
money supply and widespread 
bankruptcies. But Congress 
• had created the Federal Re- 
serve in 1 9 1 3 to prevent bank- 
ing panics. If the Fed had done 
its job, the Depression would 
have been only a normal busi- 
ness slump. 

In 1968. Mr. Friedman con- 
ceived (simultaneously with 
economist Edmund Phelps of 
Columbia) of the “natural rate 
of unemployment." Until 
then, Keynesian dogma held 
that a bit less unemployment 
would bring only a bit more 
inflation, and that the two 
could coexist in a stable re- 
lationship. This implied that 
governments could select the 
most desirable mix of unem- 
ployment and inflation. 

Not so. said Mr. Friedman. 
If government tried to push 
unemployment below its “nat- 
ural rate." inflation would rise 
ever higher. This ultimately 
described the pursuit of “full 
employment” in America in 
the 1960s and 1970s. Inflation 
went from 1 percent in I960 to 
1 3 percent in 1979. 

In 1962 Mr. Friedman pub- 
lished “Capitalism and Free- 
dom.” From 1966 to 1984 he 
wrote a column for News- 
week, and in 1980 he hosted a 
10-part public television series 
en titled "Free to Choose." 

•Despite his advocacy, he 
doubts that intellectuals can 
initiate political change. The 
“tyranny” of the status quo is 
too strong. “Only a crisis, ac- 
tual or perceived, produces 
real change,” he once wrote. 

Communism’s collapse 


vindicated his harsh view of 
central planning. 

By all odds, he belonged on 
the left Bom to two poor Rus- 
sian Jewish immigrants, he 
grew up in Rahway, New Jer- 
sey. The family lived above a 
clothing store thar his mother 
maintained, while his father 
worked in Manhattan. They 
argued often over money. 

Public institutions treated 
him well. The local library 
helped make him a voracious 
reader; a high school civics 
teacher rates lavish praise; he 
artended Rutgers University 
on a public scholarship. He 
graduated in 1932 at the depth 
of the Depression, when polit- 
ical pressures pushed students 
to the left. 

In conversation, he says 
that after Rutgers he was 
“mildly socialistic." He at- 
tributes his change to graduate 
study at the University of 
Chicago, where a cadre of 
economists did not accept the 
common view of the Depres- 
sion as an inevitable crisis of 
capitalism. His government 
service during World War LI 
— working on tax policy and 
weapons problems — may 
have played a part. He felt the 
thrill of Washington but also 
saw firsthand the "manipu- 
lation, dishonesty, and self- 
seeking" of politics. 

Some biographer may un- 
ravel this and other puzzles. 
Mr. Friedman’s skepticism of 
government has never been 
total hostility. He has consis- 
tently seen a role for govern- 
ment in everything from re- 
ducing poverty to promoting 
education. But he has favored 
policies that checked govern- 
ment power and emphasized 
private responsibility. 

He is a conservative but dis- 
dains the label and sees him- 
self as a libertarian or “rad- 
ical" — someone who so 
prizes freedom that he would 
make dramatic political 
changes to enhance it. A true 
conservative, by contrast, 
only reluctantly alters existing 
social arrangements. 

Wuihinchm Post Wnie> i Gniip 


is also the view of Hong Kong’s 
Chief Executive Tung Chee- 
hwa. whose verdict on June 4, 
1989, is that "It happened — 
leave it to history." 

Doubtless there are advisers 
in Mr. Clinton’s entourage who 
assure him that young people in 
China are "interested only in 
making money." 

Deng Xiaoping certainly did 
not think that the 1989 killings 
were a mere incident or much 
ado about nothing. He told Lee 
Tsung-dao of Columbia Uni- 
versity, a Nobel laureate in 
physics, and former Canadian 
Prime Minister Pierre Trudeau 
that Tiananmen was far more 
dangerous than the Cultural 
Revolution, and that the "so- 
called democratic fighters" 
could have broken China apart 
Fortunately for China, Deng 
said "I was still around." 

He was indeed, and in the 
ensuing qingcha, or ferreting 
out, 4 million Communist Party 
members, out of a total of more 
than 40 million, plus high and 
low government officials, in- 
tellectuals. bureaucrats, scien- 
tists and journalists were inves- 
tigated. Thousands were ar- 
rested, tortured and executed. 
No one knows how many are 
still detained. 

Amnesty International re- 
cords more than 250 post- 
Tiananmen prisoners, but in its 
latest report observes thar “the 
real number is much higher.” 

I saw three of Amnesty’s 
“names" commit the crime for 
which they remain behind bars. 


Mr. Clinton likes to say to 
those who suffer. “I feel your 
pain." He should ask for an 
interview with Professor Ding 
Zilin. She is the mother of a 
college student shot dead in 
Tiananmen. 

Despite constant police har- 
assment. she has collected two 
dozen other mothers whose 
children were killed and who 
periodically petition the gov- 
ernment (they have just done so 
again ) to investigate what 
happened on the night of June 3- 
4, who gave the orders to shoot, 
and on what grounds. 

Suppose that in Beijing alone 
some thousands were killed or 
wounded. How many friends 
and relatives did those Beijing 
people, from every walk of life, 
nave? And how many more 
across China were related to the 
vast throng of those caughi in 
the “ferretingout”? 

What people want to know, 
says the historian Dai Qing. 
who has been imprisoned her- 
self bur continues to delve into 
the dark past of the Chinese 
Communist regime, is; “How 
did we end up in this mess? 
Where did we go wrong?" 

President Clinton should use 
his Tiananmen exposure to an- 
swer some of these disturbing 
questions. Despite China's ex- 
perienced censors, he will have 
the biggest audience of his life. 


M 



Several times in the last five 
years, freedom has seemed 
within the grasp of Nigerians. 
So it is on this occasion, too. 
Nigerians are prepared to defy 
the bullets and prisons. We have 
freedom chants and eyes set on 
a free Nigeria. 

But the outcome will depend, 
in large part, on how the world 
acts at this crucial moment. 


The writer is director of the 
Washington-based Kudirat In- 
stitute for Nigerian Democracy. 
He contributed this comment to 
The New York Times. 


They hurled little pots of paint at 
die Mao portrait in Tiananmen, 
and the thin blue, green and yel- 
low streams ran down the gi- 
gantic cheeks and over the huge 
wait. For this they received, re- 
spectively, 16 years. 20 years 
and Life imprisonment. 

All were tortured, according 
to reports from Hunan, where 
they are detained, and one went 
mad. The portrait was replaced 
within an hour by an identical 


West's interest m Tiananmen as "hand-painted spare, pemaps the 
“much ado about nothing.” This one Mr. Clinton wil soon see. 
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The writer, a former Asia ed- 
itor at The Times in London, 
contributed this comment to the 
International Herald Tribune. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1898: Food for War destroyed by fire early this 

morning [June 11], the flames 
starting mysteriously under a 
platform and spreading rapidly 
to all pans of the station. Many 
passengers asleep in Pullman 
cars were routed out by the 
dense smoke and escaped 
safely, although one was over- 
come by the fumes. 

1948: Danes Drown 

AALBORG — Between 150 
and 200 Danes were drowned 
early today [June 11] when a 
mine, sown in Danish waters 
during the second World War, 
blew up the 1.668-ton passen- 
ger vessel Kocbenhavn. en 
route from Copenhagen to Aal- 
borg. The ship carried about 400 
passengers and crew members. 
The ship sank in ten minutes, 
drowning scores of sleeping 
passengers in their berths. 
Scores of others only saved 
their lives after desperate dives 
from the decks into rhe sea. 


NEW YORK — The Herald 
today [June 1 1 J discusses the 
subject of feeding our armies in 
the tropics, and says: “There 
may be wide differences of sci- 
entific opinion as to the precise 
rations which our troops shall 
receive, but the great principle 
laid down by von Moitke in the 
field, that no kind of food sup- 
ply that is good is too expen- 
sive, should guide the author- 
ities whose duty it is to provide 
for our soldiers. The success of 
England's tropical wars is 
largely explained when Lord 
Wolseley says that the British 
soldier on active service is well 
fed free of all charge. It is im- 
perative that our soldiers in the 
tropics shall have a sufficiency 
of the best foods obtainable." 

1923: Station Blaze 

PHILADELPHIA — The fa* 
mous Broad Street Station was 
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OPINION/LETTERS 


A ‘Tough Love’ Coolness Toward Japan Might Help 


W ASHINGTON — A question for 
Americans: Wh;t£ should we be do- 
ing about Japan's economic mess? 

Japan’s economy has performed poorlv 
in me 1990s. averaging onlv about 1 per- 
cent annual growth since 1992. The col- 
lapse of stock and real estate prices at the 
beginning ol the decade resulted in a 
mountain oF bad debt and a prolonged 
period of economic stagnation. 

By 1996 the economy was recovering, 
but the government choked it off with an 
unwise decision to raise taxes in 1997. 
Since then the economy ha.s stagnated 
again while showing increasing signs of 
slipping into a real recession with a greater 
danger of financial collapse. 

This litany of bad news should have 
sparked a sense of urgency within the 
Japanese government. But it’ dithered. 

In the financial sector, new policies are 
keeping essentially insolvent institutions 
afloat Through accounting tricks and in- 
fusions of government money. On the 
macroeconomic front, an economic stim- 
ulus policy evolved slowly in a largely 
opaque, piecemeal process that did not 
inspire public confidence. 

The government did not produce a fiscal 
stimulus plan until late April. The package. 


Bv Edward J. Lincoln 


package might have been smaller without 
this volley of critical comments. 

Or we could try a more indirect way to 
a combination of modest income lax cuts get across a message of deep concern. One 
and >i/.ablc increases in public works possibility would be to downgrade the 
spending, is large enough to boost the eco- priority assigned to daily contact with the 
nomy by more than I percent (but less than government — by noi promptly returning 
the 2 percent chimed by the government) phone calls, postponing some meetings or 
enough to keep the economy from ac- being too busy to meet visitors from 
tuaify shrinking in 199s. But this will leave Tokyo. This would be a calculated tactical 
another year ol virtual stagnation. approach — a "lough love” message, not 


And why emphasize public works when 
the Japanese themselves have decried the 
massive corruption and inefficiency in- 
volved? Because of such doubts, the stock 
market and exchange rate have sagged. 

"What should the United States do about 
the plight of its close ally and economic 
partner? There are three basic choices. 

One is to wait patiently while Japan 
works out its problems. That is a reasonable 
choice only if one believes that Japan's 
economic policy elite will pu 1 1 the economy 
through this rough spot without excessive 
damage to itself, the rest of Asia or us. 

Or we can voice our concerns. U.S. 
government officials have spoken out 
forcefully in the past half-year. This tra- 
ditional approach of noisy pressure may 
have had some impact, as the stimulus 


being too busy to meet visitors from 
Tokyo. This would be a calculated tactical 
approach — a "tough love” message, not 
a kick to a friend who is down. 

Even a modest dow ngrading of daily 
interaction would clearly worry Japanese 
officials — who have reacted ’sharply ro 
my suggestion in a recent Foreign Affairs 
article. Being treated like a great power is 
important to them. 

A Washington Post editorial OHT, May 
ft i said 1 recommended kicking Japan while 
it's dowm. I beg to differ. My proposal was 
just one of several options for dealing with 
a difficult economic situation. 

Like dealing with the drunk in America’s 
"Friends don’t let friends drive drunk” 
advertisements, this is not an easy tactic to 
employ. But it might finally get’ the mes- 
sage across about the depth of our concern. 
Sometimes being a close friend requires 
tough love rather than indulgence. 


LETTERS TO THE EDITOR 


Studying the Past 

Regarding "The Danger of Seeing the 
Past Thnntgh Today's Prism" (Opinion, 
June f>) by William Pfaff: 

Mr. Pfaff s article reflects a naivete 
about the use and interpretation of his- 
torical fact. Questions such as "What were 
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the Turks supposed to do?” and ”How 
could [the Swiss government! have done 
otherwise?” — along with his portrayal of 
the Swiss as the * ‘ unluckiest ‘ ’ of the neutral 
countries during World War 11 — trans- 
form these power players into victims of 
Nazism. 

More disturbing, Mr. Pfaff s statement 




Big Bad Wolves 
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None of these choices is a clear winner, j 
Japan could sink into a more serious eco- 
nomic mess while America stands by pa- 
tiently, which would have negative re- 
percussions for the U.S. economy. 
Meanwhile. Japan’s officials may be less 
willing than in the past to listen to our noisy 
criticisms 3nd advice about what to do. 

A tactical downgrading of doily contact 
may be too blunt for American officials to 
try.’ But the situation is sufficiently wor- 
risome to lead Japan watchers like me to 
think about such innovative policies. 

For the past three years. Japanese pun- 
dits have joked a bit nervously that Amer- 
icans have gone from "Japan’bashing” to 
"Japan passing” lor even lo "Japan noth- 
ing A l. My proposal was simply borrowed 
from thisnotion. 

Even if it is unpalatable as a deliberate 
choice, it may be coming true as a matter 
of course. The Keystone Kops image that 
Japanese policymakers project to the 
world is diminishing the attention their 
views receive on many international is- 
sues. The joke is becoming reality. 

The writer, a senior fellow at the Brook - 
ings Institution, contributed this comment 
to The Washington Post. 


that self-interest generally drives decision- 
making in times ol' duress is an oversim- 
plification. ignoring the existence and 
plausibility of alternatives. 

The reality of history is that decisions are 
made, choices exist and nothing is inev- 
itable. Attitudes like Mr. Pfaff's Jed to the 
very catastrophes he discusses. 

Given the possibility of alternatives, we 
certainly can judge the decisions of the past 
and point out failures. We students of his- 
tory do this daily — not to feel better about 
ourselves and our societies but to re-eval- 
uate our own daily decisions and our own 
governmental policies. Were' our only goal 
to place blame, we could all just close our 
books, throw up our hands and go home, 
expecting the very worst. 

JEFFREY COHEN. 

Hamburg. 


Under the “Away From Politics” ru- 
bric. it was reported that “the howl of 
wolves will be heard in nonhem New Jer- 
sey in mid-July for the first time in at least 
200 years, when the second U.S. refuge for 
wolves opens across the region’s stretch of 
the Appalachian Trail and upper reaches of 
the Delaware River” tIHT. June 5). 

This bit of news was misplaced. Nothing 
could be more political than the U.S. eco- 
logical movement. Its fanaticism is shown 


in this perverse and absurd concern for the 
preservation, and even propagation, of 
wolves — a natural enemy of human so- 
ciety. Wolves prey on farm and other an- 
imals and even on human beings, if given 
the chance. The environment of northern 
New Jersey was enhanced by their erad- 
ication two centuries aao. 

JOHN CRABB. 

Femey-Voliaire. France. 

Restricting Guns 

Regarding “ Cun Lobby Adds Some Fire- 
power ” I June 9): 

Let’s say, as the National Rifle Asso- 
ciation suggests, that violence in America 
is due not to guns but to lenient judges, 
gratuitous violence on television, loss of 
family values and so on. This is the very 
reason to keep guns out of the hands of 
millions of people. 

We don’t let children play with matches, 
do we? Because of terrorists, we must 
submit to X-rays and friskings at airports. 
Because of drunken drivers, the legal drink- 
ing age has gone up in America and there is 
a legal blood-alcohol limit for driving. 

What is wrong with restrictions on gun 
purchases? Even if it does not work every 
time, what is the problem with a wailing 
period. What’s the huny? 

CATHERINE FITZSIMONS. 

Limy. Switzerland. 


PAGE 9- 


Philippines’ Revolution: 

The Debate Goes On 


Bv Philip Bowing 


M ANILA — On Friday, the 
people of the Philippines 
will celebrate the centenary of 
their nation’s declaration of in- 
dependence. Or will they? Politi- 
cians. especially from the outgo- 
ing Ramos administration, tried to 
drum up some enthusiasm for the 
event, with only modest success. 

Does this show a lack of na- 
tionalist spirit? No. it is a question 

MEANWHILE ~~ 

of definition. One hundred years 
later. Filipino historians are still 
divided about the nature of their 
“revolution." 

That is not surprising. The two 
best-known heroes of that rev- 
olution were Emilio Aguinaldo 
and Andres Bonifacio. Aguinaldo 
had Bonifacio executed for trea- 
son a year before the indepen- 
dence declaration, which was 
written by Aguinaldo. 

In nationalist historiography. 
Bonifacio was a man of the masses, 
a grassroots TagaJog revolution- 
ary , while Aguinaldo was an elitist 
whose pragmatism led him to deals 
with the Spaniards and their .Amer- 
ican colonialist successors. 

Aguinaldo’s first republic, with 
himself as president, was declared 
in late 1897. But soon afterward 
he made a pact with Spain and 
ended up going into exile in Hong 
Kong. He came back the follow- 
ing May aboard an American ship 
after the United States had de- 
clared war on Spain. 

The June 12 document was a 
declaration of independence from 
Spain. But it pul the new nation's 
liberty “under the protection of 
the Mighty and Humane North 
American nation.” 

Not such a good move, it turned 
out. By the time the First Phil- 
ippine Republic was inaugurated 
six months later, the United States 
had come to terms with Spain and 
assumed sovereignty over the 
Philippines. Aguinaldo resisted 
for a couple of years but later 
accepted U.S. rule. 

Real independence was not to 
come until 1946, after yet another 
occupation, this time by Japan. 
Many leading Filipino families 
collaborated with Japan, as they 
did with previous rulers. 

The leader of the pro-Japan 
party was the father of Ninoy 
Aquino, the husband of Cmy 
Aquino, who was installed as 


president by the 1986 "EDS.V* 
revolution against Ferdinand; 
Marcos. Cory's vice president. 1 
Salvador (Doyi Laurel, w as the 1 
son of the puppet president during* 
Japanese rule. Day Laurel is now- 
head of the centennial celebra-; 
tions organization. 

Unlike the Aquinos and Laurels.; 
the young Ferdinand Marcos 
fought the Japanese, at least some; 
of the time. His real wartime role is' 
disputed. "War hero" was a key 
part of his image, but most of his’ 
medals were fakes. 

If politics and nationalism look; 
messy, take a look at EDSA. 

This unlikely word is pivotal in' 
Filipino history. A smog- and 
traffic-bound Manila ring road: 
EDSA was the site of the “people 
power" revolution against Mr: 
Marcos. It skins Manila's original* 
military bases. Fort Bonifacio and 
Camp Aguinaldo ta nice balance; 
there). 

EDSA is an abbreviation for 
Epifanio de los Santos Avenue." 
The road is named after a na-; 
tionalist historian who did more 
than anyone to promote the belief 
that Bonifacio w as the inspiration 1 
and leaderof the revolution. Other 
historians followed, and BonilV 
cio is now the hero of school text- 
books and of most self-styled na-' 
tionalists — which at least partly 
explains the lack of enthusiasm 
for the centenary of the short-’ 
Jived Aguinaldo "indepen- 
dence." 

However, a bombshell has now 
been throw n at the Bonifacio bri- 
gade. In "Inventing a Hero: The 
Posthumous Recreation of Andres 
Bonifacio." the American histo-, 
nan Glenn May has concluded that 
much of the writings about Bon-; 
ifacio are spurious. Letters and 
writings attributed to Bonifacio 
and widely quoted as testament to 
his revolutionary role were, says 
Mr. May. either'definite forgeries 
or of unproved origin. 

Filipino nationalists and radi- 
cals, suggests Mr. May, needed a 
hero. Aguinaldo was too com-, 
promised and too bourgeois. So i 
Bonifacio mythology was created. 

The same people who just elect- 
ed Joseph Estrada, a once hard- 
drinking womanizer and the first 
president for decades not to come 
from a political family, would — \ 
one must assume — have voted for 
Bonifacio rather than Aguinaldo! 

Iniermunmul Herul,1 Tribune 
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i A WIDOW FOR ONE YEAR 

By John Irving. 537 pages. 

$27.95. Random House. 

Reviewed by Barbara Kingsolver 

M OST waiters wouldn't hazard a 
novel about writers; for fear of 
self-indulgence. But most writers aren’t 
John Irving. His characters can beguile 
us onto thin ice and persuade us to dance 
there. His instinctive mark is the moral 
choice stripped bare, and his aim is 
impressive. What’s more, there’s hardly 
a writer alive who can match his control 
of the omniscient point of view. 

In "A Widow for One Year,” Irving 
has written circles even around him- 
self: This hefty novel full of imagined 
writers comes complete with samples 
of their ostensible work, including the 
entire first chapters of a literary best- 
seller and a detective novel, rhe texts of 
■ four world-famous children’s books, 
and synopses of several mediocre ef- 
forts. While ail these passages do have 
a certain Irving-ness about them, each 
one is in character and convincing — 
apparently. A week after finishing the 
novel, 1 caught myself scanning my 
daughter’s bookshelf for “The Mouse 
Crawling Between the Walls” before 
remembering that the author, publisher 
and international acclaim are all from 
Irving's head. 

Yes, Irving has indulged in some 
inside jokes: Writers will recognize the 
Dogged Signature Stalker, the Inter- 
viewer Who Hasn't Read the Book, the 
We Know You're Really Writing About 
Yourself-ers. and, alas, the I’m Actually 
the Casanova in Her Book guy. But 
Lhese figures are incidental to the solid 
insights into the creation and power of 






novels, which will surely be of interest 
to anyone who reads them. 

The dedication declares the book a 
love story, but that’s not the half of it. 
either. It’s a murder mystery, a saga of 
scary boyfriends and a serviceable 
guidebook to the red-light district of 
Amsterdam. But mostly, as it tracks the 
protagonists, Ruth Cole and Eddie 
O’Hare, through 37 years of separate 
lives, “A Widow for One Year” lures 
us onto the terrain of irreparable grief 
and a little bit beyond. 

We first meet Ruth and Eddie when 
they are 4 and 16, respectively, and 
Ruth's family is falling apart. Her moth- 
er, Marion, is frozen in grief after losing 
two sons in a tragedy so appalling she 
can't speak of it. Ruth's father, Ted, an 
illustrious children’s book author, lost 
the same sons but grieves differently. He 
has betrayed Marion through countless 
drunken infidelities, and insisted on a 
third child — Ruth — when a better man 
would have recognized thar his wife’s 
maternal capacities had been shattered. 

Ted’s guileless summer intern, Ed- 
die, watches the drama cautiously while 
taking little lost Ruth for ice cream and 
foundering with hormonal love for the 
exquisitely icy Marion. As her final act 
in this tormented family, Marion se- 
duces Eddie. It is partly retribution. 
partly Eddie’s resemblance to her sons, 
that moves her to this brief engagement 
with the living. Then she packs up the 
myriad photos of dead boys that have 
haunted their home and walks away. 

Ruth will suffer this abandonment for 
a lifetime. Less predictably, so will Ed- 
die; Marion does not bury her grief in his 
embrace but, rather, infects him with it. 

Ruth and Eddie carry different 
torches for Marion. As a child, Ruth 


subsists on her hopes and imagination, 
then grows up to be a highly imaginative 
writer; as a woman, she always falls for 
men that a mother could have warned 
her against. Eddie, as a young man 
riveted by one incomparable experi- 
ence, becomes an unimaginative writer, 
redescribing his 16th summer through 
one book after another. And he has eyes 
only for older women. 

Irving reminds us here, as in many of 
his novels, that life delivers some 
punches from which we can’t be ex- 
pected to recover. Bui this putative love 
story also nurses an abiding confidence 
that Ruth and Eddie will find happiness 
— if only through the force of their 
peculiar longings. Eddie’s affairs begin 
to look absurd by the time he is middie- 
aged and “older woman’ * means 70- 
something. But for Eddie, it’s nearly a 
state of grace. In this touching passage, 
he tries to explain himself to a disgusted 
friend: “1 can picture her when she was 
much younger than I am, because there 
are always gestures and expressions that 
are ingrained, ageless. An old woman 
doesn’t always see herself as an old 
woman, and neither do I. J try to see her 
whole life in her. There’s something so 
mpving about someone’s whole life." 

Here is a bold stroke, in a world 
where nymphets and sexagenarian men 
in movie-love are beginning to wear 
down any other expectation. Who 
among us could resist this take on a 
woman’s worth? The likes of Ruth and 
Eddie, so comprehensively flawed and 
sweetly deserving, incline a reader to 
invite them in, to stay. 

Barbara Kingsolver. whose eight 
honks unhide fiction, poetry and essays, 
wrote this for The Washington Post. 
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By Alan Tmscott 

T HE 1997 winner of the 
Barry Crane Top 500 — 
awarded to the player who 
accumulates the most master 
points in a year — was Randy 
Pettit of Marietta, Georgia, a 
54-year-old semireiired fi- 
nancial planner. He some- 
times arrives at a tournament 
without partners and team- 
males and relies cm happen- 
stance. His skill is such rhai 
the professionals are happy to 
recruit him as a team member 
or play with him when the> 

are unemployed. 

In 1997, he attended aii 
three national champion- 
ships, IS regional tourna- 
ments and three section*, 
far less than most of the pro- 
fessionals. But by the end of 
the year he had accumulated 
2,117 master pints. A per- 
ennial contender. Pau 1 Solo 
wav of Mill Creek Wash., 
took second place. This was a 


remarkable performance by 
Pettit, who has battled atten- 
tion deficit disorder all his 
life. 

Pettit’s favonre bridge 
memory concerns the 
diagramed deal, played long 
ago in a Grand National Team 
match against strong oppo- 
nents. His partner. Bill 
Lohmann of Atlanta, opened 
the West hand with one no- 
trump. The partnership was 
using the superweak no- 
znimp. showing 1 0 to 1 3 high 
card points, as many experts 
do when the vulnerability is in 
their favor. 

His opponents reached the 
normal four-spade contract, 
but en route North made a 
splinter bid. Hisjump tofour 
clubs was an optimistic slam 
suggestion showing a spade 
fit with club shortness. Petut, 
East, doubled this to show 
length and strength in clubs. 

'fiie idea was to suggest a 
club lead rather than a dia- 
mond, advice that Lohmann 


did not happen to need. But 
guided by me double he made 
an imaginative move: He un- 
derled his ace-king of clubs. 
East won with the queen and 
shifted to the diamond ten. 
South finessed, losing to the 
king, and a diamond was re- 
turned. 

South was a puzzled man. 
The normal reason for East to 
win the first trick with the 
club queen is that he has all 
the top honors. But West had 
shown 10 to 13 points, so 
something funny was going 
on. 

The declarer was the cen- 
tral character in that old 
Hitchcock thriller, "The Man 
Who Knew Too Much.” 
Searching for West’s high- 
card points, he finessed die 
spade jack. That did not work, 
for East produced the queen 
and returned a trump. South 
won and could not now ruff 
two clubs in the dummy. Still 
convinced that West had high 
cards outside clubs, he fin- 


essed the heart queen and was 
discomfited to see Pettit pro- 
duce the king, another card he 
was riot supposed to have. - 
In the replay South had no 
useful information and had 
no trouble making an over- 
nick. The result was 13 imps 
for Pettit, Lohmann and their 
teammates. 

NORTH 
*A J4 
O A Q J 10 6 
0 J983 
*J 


WEST (0) 
*873 

*K7« 

* A K 7 2 


EAST 

7K87S 
O 10 8 
+ Q 10 9 83 


SOUTH 
* K 10 B 5 2 
03 

O A QS2 
*654 

North and South were vulnerable. 
The bidding: 

West North East South 

1 N.T. 2 9 Pass 2 * 

Pass 4 * DbL 4 <f 

Pass 4 * Pass Pass 

Pass 

West led the the chib rare. 


“Cancel the warm milk. 

I dont think Til need, it.” 



Tke advantages of a Four Seasons Hotel are obvious even in tke dark. Tkere s tke sensation of slipping 
between fine cotton sheets, thoughtfully French-folded for dreamlike comfort. Tke sheer luxury of curling up under ‘ 
our goose-down duvets. Tke back-soothing firmness of our mattresses, every one custom-made to , 

Four Seasons' own specifications. Awakening kours later, you may feel as if you haven't slept so 
soundly in years. Tkus we apologize, in advance, for tke promptness of our wake-up call. 

Tke demands of business demand nothing less. Call your travel counsellor or in Hong Kong, FOUR SEASONS 
telephone 800-96-8385; in Singapore, call 737-3507. Visit our web site: www.fouiseasons.com eenef 

D^^lLarit/amnuai4olnlfLml9eoudriBt. 
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The Wonder of Renaissance Bergamo and Lorenzo Lotto 



The " Sentierone , " or Promenade, in Bergamo's Lower Town . left, and a view through the arches of the Town Hall to the Colleoni Chapel and the Basilica of Santa Maria Maggiore . which holds Lotto s mai queny- work pictures. 



By Roderick Conway Morris 

tnitnidihiiijl fltrjhl Tribune 

ERGAMO. Italy — “It stand- 
edi on the side of a hill, having 
in the east and south the pleas- 
ant plain of Lombardy before 
it. So that from many places of this city 
there is as sweet a prospect as any place 
in Italy doth yield," wrote Thomas Cory- 
au who visited Bergamo when he walked 
from England to Venice in 1608. 

Although only a bit under 50 ki- 
lometers (30 miles > from the spraw ling 
metropolis of Milan. Bergamo has 
maintained many of its attractive views, 
and its medieval and Renaissance center 
is so well preserved that Coryat would 
readily recognize it today. 

The course of its history, too. was 
very different from Milan's, principally 
because from I42S to 1797 Bergamo 
was pan of the Venetian Republic — 
indeed, was the westernmost bastion of 
the Serenissima's mainland posses- 
sions, on the border with the territories 
. ruled by the Dukes of Milan and later the 
Spanish and Austrian Habsburgs. 

From ancient times Bergamo con- 
sisted of the Upper Town, perched on a 
natural citadel, and the Lower Town on 
the plain below. It became rich in the 
Middle Ages and the site of a famous 
fair — "the greatest l ever saw in mv 


life, except that of Frankfurt in Ger- 
many," as Coryat recorded — that at- 
tracted traders from all over Europe. 
(Coryat suffered die familiar problem of 
arriving in town at the height of the fair 
without 3 hotel reservation: “This 
city," he wrote, "yielded me the worst 
lodging for one night that 1 found in all 
my travels out of England. ” ) 

The prosperity of the leading families 
allowed them to spend lavishly on the 
arts, leaving the city with an enviable 
architectural and artistic heritage. 

Prominent among the major painters 
to leave an extensive and distinctive 
mark on Bergamo was Lorenzo Lono (c. 
1480-1556). This outstanding artist, 
much admired in Bergamo but unjustly 
neglected elsewhere (although his repu- 
tation has been rising in recent years), is 
the subject of an excellent exhibition, 
“Lorenzo Lotto: The Renaissance's 
Restless Genius." at the Accademia 
Carrara until June 28. More than 50 
paintings from the city itself and col- 
lections around the world are included 
in the exhibit, which will be at the Grand 
Palais in Paris from Oct. 12 to Jan. 1 1 . 

For practical reasons, however, many 
of Lotto's key works — frescoes, large 
altar pieces and the amazing marquetry- 
work pictures he designed for the Ba- 
silica of Santa Maria Maggiore — will 
not be making the journey. 


Lotto was bom in Venice. He was 
influenced initially by the Bellinis but 
soon developed a strongly individual and 
intensely atmospheric — sometimes pos- 
itively febrile — style of his own. A man 
of exceptional sensitivity, deep religious 
conviction and lifelong restlessness. 
Lotto embarked on a peripatetic exist- 
ence. traveling widely in northern and 
central Italy in search of commissions. 

On to the Vatican 

In 1508 he was called to the Vatican, 
whea Raphael and Michelangelo were 
working there, to fresco some of Julius 
II 's papal apartments. Unfortunately the 
Pope did not like Lotto's work, and the 
frescoes were destroyed to make way 
for those by other hands. This setback 
propelled Lotto onto his wanderings 
again, but Rome’s loss became Ber- 
gamo’s gain when he was chosen to 
paint the altarpiece for the San Bar- 
tolomeo Church here in 1513. 

This was the start of one of the hap- 
piest and most productive periods of the 
artisr’s life. Further commissions fol- 
lowed — for portraits as well, which 
established him in this genre as well — 
and he remained in the city for a dozen 
years. In fact, so identified with Bergamo 
did Lotto become that a legend grew that 
he was actually a native of the place. 


Apart from San Bartolomeo, Lono 
painted two other important altar pieces 
in the Lower Town, at the Santo Spirito 
and San Bemadino churches. Both are in 
the old Borgo Pignolo quarter, an elegant 
neighborhood where the town's wealthy 
burghers built numerous mansions. 

There, too, is the Accademia Carrara, 
which houses an unusually grand col- 
lection for a provincial town. It was 
founded by Count Giacomo Carrara in 
1795, on the eve of die fall of the Vene- 
tian Republic, but survived the upheaval 
and was subsequently enriched by further 
donations from local connoisseurs. Aside 
from half a dozen Lottos, the gallery has 
splendid works by Mantegna, Pisanello. 
Botticelli, Carpaccio, the Bellinis, Titian, 
Antonello da Messina, Tiepolo. Cana- 
letto and Guardi, among others. 

A broad flight of steps leads from the 
Accademia up to the Sant'Agostino 
Gate, emblazoned with the winged lion 
of St. Mark, and the Upper Town (which 
can also be reached by funicular). 

Not far from the gate is the 15th- 
century church of San Michele of the 
White Well, in which Lotto frescoed a 
side chapel shortly before he left the 
city. In 1524, a year earlier, he had 
completed the larger and more complex 
cycle of frescoes for the Suardi Oratory 
at Trescore Balneario, 13 kilometers to 
the west, the most ambitious and suc- 


cessful wall paintings of his career. . 

The chief change in the appearance of 
die Upper Town after Lotto's death was 
the construction of the massive encirc- 
ling walls — the final phase of Venice’s 
defense of this vital outpost against its 
Spanish neighbors — built at vast ex- 
pense between 1561 and 1588. 

Only the Upper Town was thus for- 
tified, to make it evident to the Habs- 
burgs that this was a purely defensive 
measure, not the prelude to territorial 
expansion westwards. The Venetians 
even invited the authorities in Milan to 
come and observe the nature of the 
works. The apparent impregnability of 
the completed fortress town was such 
that no attempt was ever made to be- 
siege it. (It is now possible to walk the 
tops of the walls, a distance of nearly 
two kilometers, along which several of 
the bastions have been made into 
parks.) 

MASS demolition Almost 250 build- 
ings, including the ancient cathedral, 
monasteries, palaces, houses and shops 
were demolished during the creation of 
these imposing ramparts, but the hand- 
some main square with its fountain. 
Town Hall and the Basilica of Santa 
Maria Maggiore. was left alone. 

The basilica's choir contains a mag- 
nificent cycle of 69 marquetry-work 


panels, the result of a felicitous col- 
laboration between Lono. who provided ' 
the drawings between 1524 and 1532, 
and the wood-inlay master Giovanni 
Francesco CapoferrL The principal 
themes are taken from the Old Test- 
ament, Lono himself adding an incident 
from the story of Lot not in his patrons' 
original scheme, in reference to his own 
name. 

Beside the Basilica is the sumptuous 
chapel tomb of Bartolomeo Colleoni 
(1400-1476), the renowned Berga- 
masque mercenary commander, who 
grew immensely rich in the service of 
Venice and ended his days a celebrated 
patron of the aits. The chapel houses his 
own equestrian monument and the tomb 
of his daughter, Medea, who died in her 
teens, and its vaults are decorated with 
some uncharacteristically gruesome 
frescoes by Tiepolo — of the beheading 
of John the Baptist and the flaying of 
Colleoni ’s namesake. St. Bartholomew. 

A few streets away is the humble, 
partly subterranean dwelling where 
Gaetano Donizetti (.1805-1848) was 
bom and reared. Despite his desperately 
poor beginnings and tragic life, the com- 
poser produced a series of joyously lyr- 
ical operas, and his memory is celebrated 
in a festival eveiy September at the 
charming 18th-century theater now 
named after him in the Lower Town. 
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Warm Nights in Cold Reykjavik 


City Gets Hot If hen the Summer Sun Goes Down 



By Jesse McKinley 

Vw K»rt Times Servuv 

EYKJAVJK — It is 
just after midnight 
right below the 
. Arctic Circle, and if 
it weren’t for the fact that the 
sunset was still visible on the 
horizon, the scene in the 
streets of pany-happy Reyk- 
javik could easily have been 
in lower Manhattan. 

Across from the Parliament 
building in the world's north- 
ernmost capital, men in slick 
suits and women in miniskirts 
were standing 10 deep at the 
door to Skugga Barinn (the 
Shadow Ban. a trendy 
nightclub whose decor runs 
from zebra-skin lamps to 
black leather couches. Up the 



Vi. iuM'll-1,.1 


A view of Reykjavik and its mountain backdrop. 


hill at Kaffi List, an international crowd 
was slugging back German beer_ and 
singing along with Spanish pop songs. 
Perhaps the biggest party of all was 
- under way on Banka-straeti. one of the 
'main boulevards, where droves of teen- 
agers gather in temperatures just above 
freezing, hugging, dancing and generally 
celebrating the beginning of summer. 

Indeed, w hile the rest of the Northern 
Hemisphere waits until the summer sol- 
stice in June to begin summer, the cal- 
endar makers in Iceland have always 
fixed the starting date as the third Thurs- 
day of April. 

1 had arrived on a Saturday morning in 
late April, hoping to catch the early days 
of the new season as well as the tail end 
of the off-season fares. My larger goal 
was to catch a taste of (he night life in 
Reykjavik, a city whose festive repu- 
tation has made it increasingly popular 

with weekend European partygoers 
hunting for an exotic alternative to 
played-out hot spots like Ibiza or Corfu. 

Set against a backdrop of stark, snow- 
streaked mountains and cloud-sheathed 
glaciers and steadily raked by northerly 
winds. Reykjavik often seems to huddle 
meekly in the face of nature. While it 
sometimes still feels like a whaling 
town, the city is abuzz with construc- 
tion. with scores of sleek new apart- 
ments rising at water's edge. 

After my arrival and a nap, 1 set out 
for Reykjavik's old town. I soon 
stumbled into Ingolfstorg. a former city 
parking lot converted into a simple 
monument to Ingoifur Am arson. Arn- 


arson was the intrepid Viking who is 
credited with founding the city in A.D. 
870 by tossing two wooden pillars from 
the hull of his ship into the water and 
watching where they touched ashore. 

More recent civic planners have turned 
Ingolfstorg into the stomping grounds for 
the city’s skateboard aficionados. 

A cold Arctic wind had begun to kick 
up a bit. and I did a double take when 1 
saw a pair of young lovers eating ice 
cream. Another clique of leather-dad 
teenagers sat basking in the sun. watch- 
ing the skate-boarders’ contortions and 
chowiug down on hot dogs, one of the 
capital '5 favored cheap eats. 

It is quite easy to run up a mighty tab in 
Iceland, which is heavily dependent on 
imports and saddled with a 24_5 percent 
value added tax. A pint of beer in most 
Reykjavik bars and restaurants is close to 
$8 and a meal rarely dips below $12. 

travelers on foot I grabbed a juicy 
beef frank with musiard ($2) from a 
stand and continued on my way. Reyk- 
javik is a good town for pedestrians: 
travelers on fool are likely to enjoy the 
picturesque side streets, cobblestone al- 
leys and gentle hills, all features that 
offset the blahs of Reykjavik's some- 
times workmanlike watertront and 
blocky arrhiieciure. 

I wandered a block east to Austur- 
vollur. the old town square, dotted with 
budding pussy willows and bordered by 
two handsome sidewalk cafes, the Cafe 
Paris and the Kaffi Brennslann. Beer 
was legalized in Iceland only in 1989. 


The Brennslann ’s blond- 
wood bar contains more than 
1 00 brews. I chose Paska Bjor 
(S7). brewed by Viking, a 
strong concoction with a 
slighdy woody taste. 

Off I went again, and after 
several hours of wandering, I 
realized that the streets 
seemed . strangely quiet, 
though my watch showed 7 
P.M. I retreated to the hotel, 
wondering if J had somehow 
missed the party. What 1 
didn't know was that things 
rarely kick off in Reykjavik 
until the sun sets, which in 
late April means about 10 
P.M. 

Three college friends came 
to my room at around 8 P.M. 
By the time we made it back 
downtown, the twilight had 
begun and the suddenly packed streets 
were buzzing. 

Our party headed up the hill to the 
east of the old town along Laugavegur. 
the city’s main shopping strip. We 
stopped in the Cafe Solon Islandus. an 
airy bistro packed with deep wicker 
chairs. The drink of choice here is coffee 
by the pot accompanied by Cognac, 
licorice liqueur or brandy. 

We also stopped in Club 22. one of 
Reykjavik’s oldest nighfclubs, whose 
clientele ranges from surly patrons at 
the bar downstairs to flamboyant young 
scenesiers dancing upstairs. 

Moving toward the harbor, I found a 
pair of mellower establishments on the 
side street of KJapparstigur. At die 
Grand Rokk Pub, the regulars are 
mainly actors from the nearby National 
Theater, and prices are suitably cheap. 

Next door was the Kaffi List, a darkly 
hip Spanish bar with marble tables, 
track lighting and an array of tapas. My 
friends crowded into a comer booth and 
finished the night with a Soberano, a 
Spanish brandy, curiously at S6 cheaper 
than the bottled beers. 

Wandering home. I made my way 
down through the masses of teenagers 
on the main strip. After a final hot dog, I 
fell imo bed. 

I’ll admit I felt a tad groggy when I 
aw oke late the next morning. But I knew 
the wav to the local curative: The out- 
door public swimming pools, heated by 
hot springs, are one of Iceland's true 
low-cost treats, usually running about 
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At Last, a Table on the Terrace 


In Reims, a Rare Leap for Seasonal Common Sense 


By Patricia Wells 

fi Ui-nmijonol Hnultl Ti ilium- 

R EIMS. France — It was not 
the sort of comment l expec- 
ted to hear, even in 1998. in a 
compact village of 5,000 in 
rural France: A matronly woman 
walked into the epicerie and spoke as 
the French are wont to do to no one in 
particular and everyone in general. “I 
looked through all .my cookbooks and 
couldn’t find a recipe for eseahcche de 
sardines. So 1 found it on the Inter- 
net." 

As France modernizes in leaps and 
bounds, so does the way it looks at food 
and dining. One area in which it has 
been slowest to change is in under- 
standing the joys of dining outdoors. 
Oh. yes, we romantics may take the 
Impressionist masterworks such as "Le 
Dejeuner sur 1’Herbe" or "Le Moulin 
de la Galette” as our vision of bucolic 
outdoor life in France, but more often 
than not, the reality is the opposite. 

I have stopped counting the times I 
have reserved at a restaurant with an 
outdoor terrace or garden, only to find 
that although the day was perfectly gor- 
geous, diners were shepherded indoors 
for no explicable reason. 


So I was delighted recently when I 
arrived at the doors of Elyane and Ger- 
ard Boyer's Les Crayeres — the Cham- 
pagne region's finest restaurant and one 
of the best dining spots in France — to 
find that the entire dining room had been 
moved to the chateau's flower-filled 
terrace. One small step for mankind, one 
giant step for France. A three-star res- 
taurant serving outdoors? Bravo, les 
Boyers! 

Sealed on the terrace of (he (8rh- 
cenrnry style chateau, overlooking a 
seven-hectare park of multiple varieties 
of trees, there is little to do but sip 
Champagne and peruse Boyer's mod- 
em. well-conceived seasonal menu. 
One will never go wrong with his sig- 
nature saumon fume d la minute — 
moist and tender morsels of fresh sal- 
mon lightly and delicately smoked — 
teamed up with new spring potatoes in 
their skins and bathed in a welcoming 
caviar cream. 

Who could not love a well-executed 
combination of roasted lobster, delicate 
risotto and fresh green asparagus 
points? Or a simple fillet of line-caught 
bar with crunchy spring vegetables sur- 
rounded with a sauce of fresh black 
truffles and deep green parsley sauce? 

Boyer offers the tenderest noisette 


portion of the lamb chop wrapped in 
crypinctic. or caul fat. and matches them 
with a rich puree of dates and foie gras. 
For artichoke lovers, the filej of lamb is 
"simply" crusted with finely minced 
black truffles then roasted, and offered 
with a spring “'ragout" of artichokes, 
basil, tomatoes, herbs and olive oil. 

Desserts are equally unfussy. seasonal 
and palate-friendly. Try the fresh straw- 
berries set atop an almond macaroon, in 
a pool of pistachio cream: a soft nougat 
glace wjjh a honey and apricot sauce, or 
a low-calorie special — a light ricotta 
mousse with fruits cooked in red wine 
and topped with ginger jelly. 

And you can find out more about the 
Boyers at: 

hrtp-J, { w\vw. imegra.fr! 
relaischatcaux ; crayeres: contact .him 

. . hes Crayeres. 74 Boulevard Henry 
\asnter. 51/00 Reims: tel: O3-26-S2S0- 
,W; M- 0S-26-82-65-52: email : 
crayeres^ rrfaisc bateaux ft. Closed all 
day Monday and Tucsdav for lunch: 
dosed Dec. 2/ through Jan. II. Credit 
cants: American Express, Diners Club. 
l,A a Menus: 907 and 1.067 francs, in- 
yuding'Serrice and wine. A la carte: 
Ort / t . '20 francs. including sen-ice nut 
tint wine 
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How’s the Water? Caution Advised 


MOVIE GUIDE 


By Susan KescJenko Coll 

D ONT drink the water" is the 
parting advice typically giv- 
en to a traveler about to go to 
the developing world. Bat in 
this era of globalization, when more and 
more people are traveling for longer 
penods, venturing farther afield, it’s not 
realistic to assume there are always op- 
tions short of subsisting on carbonated 
sodas for weeks at a time. 

The best advice remains the age-old 
and obvious: When it doubt, boil the 
water. Also, if practical, avoid locally 
bottled water, don’t use ice cubes and opt 
for hot beverages such as tea or coffee. 

Karl Neumann, a pediatrician in New 
York who has edited the newsletter 
Traveling Healthy for 1 1 years, suggests 
that travelers, pack electric coils to heat 
water in hotel rooms. "Boiling kills 
everything," said Dr. Neumann, who 
also suggested that, ideally, water be 
brought ro a boil for five minutes. 

"If water comes out of the faucet that 
is too hot to touch, it is generally safe," 
he added, emphasizing, however, that 
the operative word is "generally." 

What if one is traveling in places 
where things like hot water and im- 
mersion coils are a luxury? The odds of 
staying healthy even in the most remote 
and rural areas are improving as an 
increasingly sophisticated batch of port- 
able water filters hits the market. 

Filter and Purify 

Just a few years ago, dropping a foul- 
tasting iodine tablet into a glass of 
murky water was one of the few choices 
for travelers. Now a range of portable 
devices contain both microfilters de- 
signed to catch organisms and purifiers 
with iodine resins to kill viruses. Some 


even come with a third component to 
counter the iodine taste. 

_ 3 product manager 

for PUR Drinking Water Systems in 
Minnesota, said his company had been 
manufacturing such filters for about six 
years. "It’s a young industry," he said, 
"showing really good growth.” 

"Hie company’s best-selling products 
include the Voyage ur, a purifier that 
weighs 11 ounces tabout 300 grams) 
aroi can process up to one liter of water a 
minute. It retails for $75, and is designed 
to kill waterborne viruses, bacteria and 
giardia. 

A wide range of portable filters is 
available both through retail outlets and 
now through catalogues specializing in 
traveler's health products, such as 
Tra vel Medicine and Harris Health Kits, 
which designs individualized travel kits 
and can be found on the Internet: 
www. serf .Travel, com 

Should all else fail, old-fashioned 
methods of cleansing water are better 
than nothing: Straining water through 
cloth may at least eliminate some of the 
din and larger parasites, and adding 
household chlorine bleach — two 
drops to each quart of water if it is clear 
and from the tap; four drops if the water 
is cloudy or not from the tap, and wait- 
ing 30 minutes, advises Dr. Stuart Rose 
in his International Travel Health 
Guide — will kill off certain bacteria, 
ihough not all. 

There is an entire alphabet soup of 
waterborne creatures wailing to be swal- 
lowed, and Dr. Martin Wolfe, director of 
the Traveler’s Medical Service of Wash- 
ington, advises travelers to watch out for 
Giardia lamblia and Cryptosporidium, as 
well as cyciospora and amoebic cysts, 
among others things. All of these can 
cause gastrointestinal problems of vary- 
ing degree. And then there are E. coti, 
shigella, typhoid and cholera. 


There ore also a handful of water- 
borne viruses to be weary of. including 
hepatitis A and polio, which are both 
preventable through immunization, os 
well as Norwalk and rotaviruses. 

One of the more gruesome microor- 
ganisms, Dracunculiasis is among the 
most easily preventable through filter- 
ing. More commonly known as Guinea 
worm disease, the parasite enters its host 
in the guise of a water flea. About a year 
later, the mature worm, which may be as 
long as three feet, bores its way through 
an ulcer in the skin, typically through the 
feet or legs, and is then removed from 
the body by wrapping it around a stick 
and pulling in a process that can take 
anywhere from days to weeks or even 
months. It is painful and potentially 
crippling, and once contracted, there i*s 
no medical solution short of surgery*. 

Through the efforts of international 
health organizations, the number of 
people infected in the world had 
dropped in 1995 to about 130.000, 
which was less than 4 percent of the 
number infected 10 years earlier, ac- 
cording to a Centers for Disease Control 
and Prevention report. Except for a few 
remote villages In India's Rajasthan 
desert and in Yemen, according to the 
report, Guinea worm disease is now 
limited to pans of Africa. 

L EST such a survey pur one off 
travel, keep in mind that water- 
borne illnesses are to be found in 
the industrialized world, as well. Out- 
breaks of giardia and cryptosporidiosis 
have occasionally been” traced to mu- 
nicipal water supplies. Rose writes, and 
400 to 600 outbreaks of food and wa- 
terborne illness are reported each year in 
the Untied States. 

Susan Kesdenko Coll is a writer in 
Washington. 


Wilds 

Directed try Brian Gilbert. 
UK. 

"Wilde," an attractive, intel- 
ligent biography from the 
British director Brian Gilbert 
(’ ’Tom & Viv’ ') is equal parts 
history and unhappy love sto- 
ry. On the one band, it is the 
account of a rebel: the great, 
sensation-making Irish play- 
wright, poet, novelist and all- 
around wir. Oscar Wilde, 
whose writings and conven- 
tion-defying behavior 

shocked Victorian England. 
On the other hand, it is the 
tragic story of an ordinary 
man who, like Shakespeare’s 
Othello, "loved not wisely 
but too well." As Wilde, 
Stephen Fry’s softly pudgy 
face seems a mirror of the 
author's sensitive and super- 
cilious countenance. Fry's 
Cupid ’s-bow lips appear 
made to drop such bons mots 
as, "In this world, there are 
only two tragedies. One is not 
getting what one wants, and 
the other is getting it." What 
he got. of course, was the love 
of Lord Alfred "Bosie" 
Douglas, a callow, aristocrat- 
ic vouch who today would be 
called a gold digger. The al- 
most too beautiful Jude Law 
plays Bosie as a star-struck 
aspiring poet who genuinely 
adores Wilde, although he ad- 
ores in equal measure the 
glamour of being seen with 
the older celebrity. Evoked by 
the remarkable Fry ( 4 ’Cold 
Comforr Farm"), Wilde’s 
painful transition from de- 
bonair devil to doomed ro- 
mantic is palpable. Fry brings 
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Stephen Fry in Brian 
Gilbert’s film “Wilde." 
a quiet strength to a role 
whose viciimhood would 
probably be easier to portray 
than its dignity. Although 
there were doubtlessly un- 
healthy elements to the bond 
between the manipulative 
Bosie and his lover-mentor, 
Gilbert's film spends less en- 
ergy anatomizing the tired 
stereotype of gay dysfunction 
than it devotes to the naive 
idealism that led Wilde to his 
demise in the first place. 

( Michael O'Sullivan. WP) 

A Perfect Murder 

Directed ftv Andrew Davis. 
US. 

You don’t have to believe a 
word of the strained dialogue 
in "A Perfect Murder" to be 
seduced by the movie’s chilly 
high-gloss ambience and its 
skillfully plotted update of 
Frederick Knott’s play (and 
Alfred Hitchcock’s film) 
"Dial M For Murder." One 
vicarious fantasy the movie 


ARTS GUIDE 


■ AUSTRIA 

Vienna 

Kun st Ha us Wien, tef: (1) 712-04- 
95. open daily. To Aug. 30: 'Pi- 
casso: Die Geheime Sammking." 
A lesser-known aspect of Picas- 
so's work: a collection of portraits, 
erotic drawings and terra-cottas 
given by the artist to his chauffeur 
and housekeeper. 


Antwerp 

Koninklijk Museum voor 
Schone Kunsten, tel: (3)- 238- 
7809. closed Mondays. Continu- 
ing/To July 26: “Pieter Breughel le 
Jeune et Jan Brueghel I'Anden: 
Une Famille de Peintres Flamands 
vers 1600.” Approximately 20 
works on paper and 130 paintings 
by the sons of Pieter Bruegel the 
Elder (12 of his paintings are 
shown here). . ... 

Brussels 

Musee d* Art Ancien, tel; (2) SOB- 
3211 , closed Mondays. Continu- 
ing! To June 28: “Rene Magritte.” 
200 paintings, gouaches, draw- 
ings and objects by the Belgian 
Surrealist (1898-1987). 

M BRITAIN 

London 

British Museum, tel: (171) 323- 
8525, open daily. To Sept. 20: “The 
Print in Stuart Britain, 1 603-1 589, '' 
A survey ol printmaking during the 
reigns of four Stuart kings in the 
17th century, a period that saw the 
beginning o< political caricature. 

wwwjyrash-rnuseum.se. uk 
National Gallery, tel: (171) 747- 
2885, open daily. Continuing! To 
Aug. 2: “Masters of Light Dutch 
Painters in Utrecht During the 
Golden Age." Features 80 paint- 
ings by 20 artists of the early 17th 
century, such as Btoemaert van 
Baburen and van Honftofsi. 

M CANADA 

Toronto 

Art Gallery of Ontario, tel: (416) 
979-6648. dosed Mondays and 
Tuesdays. To Sept. 21: 'The Cour- 
tauld Collection,” More than 70 im- 
pressionist and Post-Impressionist 
works on loan from the eponymous 
Institute in London. The collection 
includes paintings by Monet. 
Manet. Degas. Renoir, Toulouse- 
Lautrec. Gauguin. Boudin and oth- 
ers. as weU as works on paper. 
www.ago.ner 

■ FRANCE 

Pants 

Grand Palais, tel: 01-44-13-17- 
17, dosed Tuesdays. Continuing/ 
To June 29: “L’Art au Temps des 
Rots Maudits." Art in Paris and the 
French provinces during the final 
decades of the royal house ol the 
Capetlans from 1285 to 1328. 


Also, continuing (o July 20: “Dela- 
croix: Lbs Demieres Annees, 

1 850-1 863." More than 100 animal 
and hunting scenes, soil Wes. re- 
ligious themes and Moroccan im- 
pressions by the French painter 
(1798-1863). 

Musee d’Art Modeme de la VHte 
de Paris, tel: 01-53-67-40-00. 
dosed Mondays. To Oct 4: “Chris- 
tian Boitanski: Demieres Annees.” 
The exhibition has been conceived 
by the French artist (bom 1 944) as 
a “path” to be followed by the spec- 
tator. it focuses on the themes of 
memory, loss of identity and the 
contrast between each man’s his- 
tory and the anonymity of the 
masses. 

1 StRMANT 

Frankfurt 

Stadelsches Kimstinstttut und 
Stsdtfsche GsJerie, tel: (69) 60- 
50-98-0. closed Mondays. To Aug. . 
2: "Lee Ufan:" Bilder'und Skuip- 
turen." Paintings and sculptures 
by the Japan-based Korean artist 
(o. 1836), one of the key artists of 
the Mono-ha group of critics. 

W eh. -am- Rhein 
VJtra Museum, tel: (7621) 702- 
3200, dosed Mondays. 7b OcL 11 : 
"Frank Lloyd Wright Die 
Lebendige Stadt." Drawings, pho- 
tos and architectural models as 
well as furniture and objects doc- 
ument the work of the- American 
architect and designer (1867- 
1959). The exhibition will travel to 
Amsterdam, Glasgow and several 
cities in German. 

www.vitra.com 

■ ITALY 
Florence 

Palazzo Strazzi, tel: (55) 26-241, 
dosed Tuesdays. To July 26: “Ca- 
tarina la Grande.” About200 works 
from the Hermitage Museum in SL 
Petersburg, which was built in the 
18th century under the reign of 
Catherine II. empress of Russia 
and patron of the arts, to house her 
collection. 

Venice 

Palazzo Grassl, tel: (41) 522- 
1375, open daily. Continuing/ To 
June 28: “Picasso. '1917-1924: 
The Italian Voyage." Works cre- 
ated by Picasso following his 1917 
trip to Rome, where he worked on 
decors, stage curtains and cos- 
tumes for the Ballets Russes. 

■ tirXEMBOURO 

Baroque Generals du Luxem- 
bourg, tef: 352-42-42-26-74, 
dosed Saturdays. To July 10: 
“European Artists in Glass: His- 
tortdsm to Modernism." More than 
200 pieces by European glass- 
makers between 1840 and today, 
Induding objects by Gate. Daum, 
Baccarat and Vertnl. 

www.bgl.ki 
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Ptnlin>c MIjrWG*™#* Conci 

From Paris to Singapore: Chagall’s “Cubist Land- 
scape," 1918-1919, is pan of a modern art exhibition. 


■ heTmerTandTI 

Amsterdam 

Ri)ksmuseum, tet: (20) 673-21- 
21. open daily. To Aug. 30: “The 
Secret Unlocked: German Fur- 
niture Opened." Nine pieces of fur- 
niture created by cabinet-makers 
from the end of the 1 6th to the end 
of the i8th century. The pieces 
contain ingenious drawers, secret 
compartments and many other 
surprises. 

Rotterdam 

Nederland* A rchhectu urinsti- 

tuut, tel: (010) 440-1200. dosed 
Mondays. To Aug. 9: “Rethinking 
the Modem Proposals for the Mu- 
seum of Modem Art" The New York 
museum is going into an extensive 
renovation and expansion pro- 
gram. The submissions of 10 ar- 
chitects are exhibited with models, 
plans, elevations and diagrams. 
www.naj.nl 


■ S IN ft AW ORE 

Singapore Art Museum, tei: 332- 
3222. dosed Mondays. To SepL 
13: "The Origins ol Modem Art in 
France." More than 70 paintings 
and sculptures by French Impres- 
sionists and Post-lmprsssiomsts 
traces the evolution from figurative 
to abstract art, between 1880 and 
1939. Also induded are works by 
Fauvist and Surrealist artists. 

■~«PA~IN 

Valencia 

IVAM Centre Julio Gonzalez, tel: 
(6) 386-30-00, dosed Mondays. To 
SepL 6: “Tal-CoaL“ More than 50 
paintings and 20 drawings as well 
as a few sculptures by the Breton 
painter (1905-1985). The exhibi- 
tion features self-portraits, a recur- 
rent theme in his works and shows 
how the artist ended up reconciling 
figuration and abstraction. 


M SWEDEN 

Stockholm 

Nationalmuseum, tei:(8) 666-42- 
50, dosed Mondays. Continuing/ 
To Sept. 27: "The City as Vision of 
Horror or Delight" Depiction of 
Stockholm through the eyes of 
artists and architects from the 
Middle Ages to the present day. 
www.nationalsmuseum.se 

1 SWITZERLAND 

Geneva 

Musee Rath, tel: (22) 310-52-70. 
dosed Mondays. To SepL 13: “La 
Peinture Suisse Entre Reaiisme et 
Ideal. 1848-1906.' 1 In the second 
half of the 19th century, a new gen- 
eration of painters emerged, 
whose realist visions evolved to* 
ward symbolism. The exhibition 
brings together paintings by Arnold 
Bocklin. Ferdinand Hodler, Gio- 
vanni Se-gantini and Felix Vaiiot- 
ton. 

Luoano 

vnia Favorite, tet: (91) 972-1741. 
open Fridays, Saturdays and Sun- 
days. To Nov. 1 : “Theatre of Rea- 
son— Theatre of Desire: The Art of 
Alexandre Benois and Leon 
Bakst.” Recreates the world of 
Diaghilev*s Baitete Russes 
through the work of the two Rus- 
sian artists: Benois (1870-1960) 
designed many productions before 
working with other theatres, induc- 
ing La Scala. The work of Bakst 
(1866-1924) on 12 productions 
evoked Egypt, the Orient and the 
Romantic era. Costume and stage 
designs, original costumes and 
book Illustrations are on display. 

Zurich 

Kunsthaus, tei: (1) 251-6765, 
dosed Mondays. To Aug. 23: ’The 
Bernhard Mayer Collection." From 
the collection of the German-bom 
art dealer (1 866-1 946), a selection 
of works by Renoir, Cezanne, van 
Gogh, Picasso and Jawlensky. 


tians of scenes of everyday life 
during the reign of Louis XV (1 723* 
1774). More than 45 paintings by 
Watteau, Boucher, Chardin, 
Fragonard and Greuze. 

New York 

Metropolitan Museum, tel: (212) 
570-27-91, dosed Mondays. To 
SepL 6: “Sir Edward Burne-Jones." 
In commemorating the centenary 
of Burne-Jones's death, the mu- 
seum presents more than 200 oil , 
paintings, watsreotors and draw- 1 
ing s. as well as tapestries, stained , 
glass, tiles, painted furniture and 
jewelry that reflect the romantic, | 
medieval subject matter that suf- 
fused the British artist's work. ] 
www.metmuseum.org \ 
Solomon R. Guggenheim Mu- 1 
seum, tab (212) 423-3500, dosed | 
Thursdays. To Sep t 2: "PeggyGug- . 
genhekn: A Centennial Celebra- 1 
(ion." Traces the story of the art pat- i 
ron's life, from her childhood in New 
York to her artistic activities in Europe 
and to her later years in Venice 
where she created a museum lor her 
collection of modem art. Features 
paintings, sculptures, photographs 
and personal memorabilia. 
www.guggenheim.org 

San Francisco 
San Francisco Museum of Mod- 
em Art, tel: (415) 357-4000. 
dosed Mondays. To SepL 8: “Keith 
Haring." Brings together 100 
works that trace the evolution of 
the American graffitist from the 
early drawings to the large paint- 
togs. inducing those salvaged 
from New York subways. 
www.sfmoma.org 

Washington 

National Gallery of Art, tel; (20 2) 
737-4215, open daily. Continuing! 
To July 12: “Degas at the Races." 
40 paintings and pastels, 60 draw- 
ings and 20 sculptures reflect De- 
gas's fascination with horses. 

CLOSING SOON 


N UNITED STAT E S 

Chicago 

Art Institute of Chicago, tel: (31 2) 
443-3600, open daily. To Aug. 30: 
“Songs on Stone: James McNeill 
Whistler and the Art of Litho- 
graphy." The exhibition explores 
the relationship between Whist- 
ler's lithographic images and his 
work in oil, pastel, watered or and 
etching. The 200 works indude 
, nocturnes, bustling shop fronts in 
Chelsea and Paris and portraits, 
induding the haunting depictions 
of h|s dytog wife. The exhibition will 
travel to Canada in the fall. 
www.artic.edu 

Houston 

Museum of Fine Arts, lei: (713) 
639-7300, dosed Mondays. To 
Aug. 23: "Intimate Encounters: 
Love and Domesticity in 1 Sth-Cerv- 
tury France." Small-scale depic- 


June 13: “American Photographs: 
The First Century." High Museum 
of Art, Atlanta 

June 14: "Arush Kapoor." Hay- 
ward Gallery, London. 

June 14: “Jewels From a Photo- 
graphic Collection." Van Gogh 
Museum, Amsterdam. 

June 14: "Paul Klee." IVAM 
Centro Julio Gonzalez, Valencia, 
Spain. 

June 14: "The Art of Ho(y Russia: 
Icons From Moscow, 1400-1660.” 
The Royal Academy of Arts, 
London. 

June 14: “The Swimmer in the 
Econo-mist (1997/1998)." A paint- 
ing suite by James Rosen quist 
Deutsche Guggenheim, Berlin. I 
June 14; “Paul Delvaux." Fun- , 
dacton Juan March, Madrid. 

June 14: “Honors Lannuler, Parisi - 1 
an Cabinetmaker" and “Elegant 
China Ware." Metropolitan Mu- 1 
seum of Art, New York. 


gratifies is inhabiting a jaw- 
droppingly elegant Fifth Av- 
enue apartment with a spec- 
tacular spiral staircase and a 
glorious view of Central Park. 
(And the movie lets you wal- 
low around in the place just 
long enough so you begin to 
feel at home.) Another is chat 
the truly rich who can afford 
such grandeur must be truly 
dissatisfied. (Their good for- 
tune would be unbearable oth- 
erwise.) Steven and Emily 
Taylor, the attractive childless 
couple who live in this palace, 
fit the bill perfectly. As the 
movie opens, Emily (Gwyneth 
Paltrow) is cavorting izi bed 
with a handsome young paint- 
er named David Shaw~(viggo 
Monensen) in his Brooklyn 
warehouse loft. JLinJe does she 
know that her lover is a ruth- 
less con man and gigolo op- 
erating under a false name who 
has spent many years in pris- 
on. Nor is site aware that her 
husband (Michael Douglas), a 
shady Wall Street bond sales- 
man, is about to lose his shin 
as one of his Asian schemes 
goes bust. Even worse, her 
husband has discovered, her 
clandestine affair and com- 
piled a devastating dossier on 
David that he is planning to 
use against them both at the 
appropriate moment. The 
creepiest aspect of the film is 


that then; really is no conte.* 1 
between love and money. Th- 
movie is in tune with the ic , 
Darwinian mood fostered b 
die booming late- ’90s econ 
omy. (Stephen Holden. SY1 

The Truman Show 

Directed by Peter Weir. U.S. 

Peter Weir’s must-see filr 
is guaranteed Oscar bait an- 
delectably clever entertain 
menr. bur hosannas an 
cartwheels are over the toj 
Jim Carrey’s instantly iconi 
performance as the sweet, ur 
suspecting Truman B urban 
will give his career deservei 
new impetus, but the real sta 
of * 'The Truman Show" is it 
premise. What if our taste fo 
trivia and voyeurism led to th- 
purgaiory of a whole life live* 
os show-biz illusion? What i 
that life became not only th 
ultimate paranoid fantasy bu 
also achieved pulse-quicken 
ing heights of narcissism? A 
Truman Burbank is'aston 
ished to discover, he lives in. 
world where he is the mail 
attraction and every other liv 
ing creature, man. woman o 
dog, exists only as a walk-on 
"The Truman Show" has aj 
inspired screenplay by .An 
drew Niccol. whose owi 
"Gaiiaca*' had the sami 

transfixing sci-fi intensity. 

f Janet Maslin. NYT 


Isn’t it time 
you visited 
A DREAMLAND ? 





The world's longest 
unbroken sea beach. 
The world's largest 
mangrove forest. 
Home of the 
Royal Bengal Tiger. 

Thousands of 
rivers and rivulets. 
Colourful hill tribes. 
Bangladesh - 

a piece of heaven on earth. 




Biman 


BANGLADESH AIRLINES 

Your home in the air 
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Comprehensive yet concise, informed yet impartial, the affairs of the world unfold on the pages of the World’s Daily Newspaper. 
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Nigeria Moves Toward New Clash 


Compiled In OarSaffFnMa Dbpachn 

LAGOS — Opposition groups and 
Nigeria’s new military regime appeared 
aeaded toward a confrontation as au- 
thorities hinted again Thursday that 
planned pro-democracy protests would 
he stopped with force. 

' ‘Such demonstrations are unnecessary 
it this point in time,” said Lagos's mil- 
itary administrator. Colonel Mohammed 
Marwa, “This is a time for prayers.” 

Theprotests and a call for a nationwide 
mike Friday — initially intended to mark 
die annulment of presidential elections 
on June 12, 1993 — have taken on added 
significance three days after General Ab- 
dulsalam Abubakar’s rise to power as the 
country's latest military ruler. 

Refusing to gram demonstration per- 
mits and warning against the protests. 
Colonel Maxwa told government oppo- 
nents Thursday, as he did Wednesday, to 
“avoid any situation that would invite 


the use of force.' ’ General Abubakar has 
angered Nigeria’s opposition by offer- 
ing only a vague pledge to continue a 
transition to civilian rule that began un- 
der General Sani Abacha, the dictator 
who died of a heart attack Monday. 

< Despite promising to turn the gov- 
ernment over to civilians by Oct. 1, 
General Abubakar appeared to be con- 
solidating power ana eliminating po- 
tential rivals. 

Opponents determined to push Gen- 
eral Abubakar and the army out of power 
say they will challenge the new leader's 
mandate in court 

Gani Fawehinmi, a Lagos attorney 
and one of the country’s best-known 
opposition activists, said he would file a 
suit against the general. Mr. Fawehinmi 
said there was nothing in Nigerian law to 
say that a chief of defense staff succeeds 
the head of state. 

“The empty maiden address of Gen- 


eral Abubakar has confirmed that there 
is no hope for Nigeria in Abacha ’s suc- 
cessor ,” said Mr. Fawehinmi, speaking 
at a press conference on behalf of the 
umbrella opposition group, the Joint Ac- 
tion Committee for Nigeria. 

He said the group would go ahead with 
demonstrations in Lagos on Friday. 

A combination of fear of violent re- 
pression by the police and apathy among 
a weary population has often limited the 
success of protest demonstrations. The 
police routinely fire into crowds of dem- 
onstrators in Nigeria. 

Local financial markets, meanwhile, 
gave a cautious thumbs-up to General 
Abubakar. The naira strengthened more 
than 2 percent as hopes that the general 
would fulfill his promise to quit in Oc- 
tober stemmed capital flight. 

The naira traded on the open market at 
87.80/88.80 to die dollar against 91-50/ 
9250 on Wednesday. (AP, Reuters ) 


ASIA: Region’s Economic Collapse Seems to Be Accelerating 
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The tidal wave of bad news is fraying 
nerves here, as people have begun taking 
their troubles into the streets. In South 
Korea, tens of thousands of workers 
walked off their jobs Jare last mondi to 
protest impending layoffs. In Hong 
Kong, a noisy crowd of 200 apartment 
owners marched on the government to 
complain about the plunging value of 
real estate. In Indonesia, where the 
privation is by far the worst, rioters 
turned their capital, Jakarta, into an in- 
ferno of gutted shops and cars. 

The prime minister of Malaysia, Ma- 
hathir bin Mohamad, summed up the 
frustrations of the region in a speech in 
Tokyo last week when warned that 
Asia’s travails could provoke a “guer- 
rilla war” against Westerners, whom he 
accused of seeking to profit from the 
downturn by taking control of Asia’s 
economies. 

If anything, foreign sentiment toward 
Asia has turned even bleaker in the past 
two weeks, with the slide in the yen. 
Japan’s economic malaise has dire im- 
plications because many analysts regard 
it as the locomotive that could propel 
Asia’s recovery. 

The fear among investors is that a 
chronically-ill Asia will infect the U.S. 
economy, winch has so far seemed 
blithely unconcerned about the meltdown 
across the Pacific. Now, though, there are 
troubling symptoms: American compa- 
nies dependent on sales to Asia are re- 
porting anemic earnings, and overall, ex- 
ports from the United States declined 3.4 
percent in the first quarter of 1998. 

Nor is relief in sight After making 
bold predictions that Asia would bounce 
back m six months, most economists and 
analysts now agree it will be flat on its 
back for at least another year. A foil 
recovery could take up to five years. 

Hard times have also aggravated 


political tensions across the region, frac- 
turing a public consensus that favored 
aggressive, growth-oriented policies — 
even if it meant sacrificing political 
liberties. Da the most spectacular ex- 
ample, those tensions contributed to the 
ouster last month of President Suharto, 
who had ruled Indonesia with an iron 
grip for more than three decades. 

While Malaysia's political situation 
appears more stable, some analysts said 
it could be the next flash point, as Mr. 
Mahathir tries to salvage an ambitious 
development program in a collapsing 
economy. Malaysia shares. Indonesia’s 
problem of latent tension between na- 
tives and ethnic Chinese people, a 
ion who control a 



where 

leaders identified with discredited old 
practices were swept out in favor of 
more reform-minded politicians, ten- 
sions remain. Political leaders are feeing 
a backlash from a public desperate fbr 
relief from the economic pain. 

“They’ve never had to face this kind 
of thing before in Asia,” said David KJP. 

T .i, chair man nf the R ank of Fast Asia in 

Hong Kong. 

Sometimes it seems that the politi- 
cians cannot do anything right 

In Hong Kong, the government an- 
nounced a seven-point stimulus package 
that aims to bolster tourism and soothe 
the property market Critics, including 
Mr. Li, derided the measures as “too 
little, too late." In Malaysia, Mr. Ma- 
hathir criticized the central bank for set- 
ting interest rates too high, which he said 
strangled the economy. But he was later 
contradicted by his own deputy prime 
minister, Anwar Ibrahim. 

Much of the tension can be traced to the 
role played by the International Monetary 
Fund, which has put together a $100 mil- 
lion rescue package for Indonesia, South 
Korea and Thailand. Far from being 


viewed as a neutral disburser of funds, the 
IMF is often seen as a sort of fifth column 
in Asia — blamed for everything from high 
interest rates to die mayhem in Jakarta. 

Defenders of the fund said it has suc- 
ceeded in forcing countries like South 
Korea and Thailand to purge excesses 
from their economies — such as un- 
regulated banks and “crony capitalism,” 
in which well-connected business people 
receive sweetheart deals. Under pressure 
from the IMF, even Indonesia's new pres- 
ident, B.J. Habibie, is going after the 
excesses of his predecessor, Mr. 
Suharto. 

‘ ‘Koreans who know better know that 
without the IMF, the government would 
have had to declare a moratorium,” said 
Richard Samuelson, executive director 
of SBC Wazburg Dillon Read in Seoul. 

But critics said the fund's fiscal and 
monetary prescriptions — which favor 
high interest rates and stable exchange 
rales, even at the cost of recession — are 
strangling some Asian economies by 
choking off credit - 

“A lot of people are questioning 
whether the IMF’s policy is squeezing 
the economy dry,' ’ said an executive at a 
major Thai bank. ‘ ‘You 're no longer just 
squeezing the cronies,” he said. 
“You're malting it impossible for nor- 
mal businessmen to do business.” 

For the immediate future, though, Ja- 
pan may be the single biggest determ- 
inant of bow long Asia’s torment will 
last. Without a revival of consumer 
spending in Japan, analysts say, exports 
in the rest of Asia will continue to sag. 
And the weaker yen will continue to 
hobble other regional currencies. 

“If Japan doesn't solve its problems, 
the region is in big trouble,” said Rajiv 
Malik, an economist at Jardine Fleming 
Inte rnati onal Securities in Singapore. 
“America thought Korea was a prob- 
lem, but Japan is like a bomb a hundred 
times more powerful than Korea.” 


NATO: Air Operations Ordered Near Kosovo as Warning to Serbs 
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saber-rattling by the international com- 
munity, which fears the conflict may 
soon overwhelm neighboring Albania 
and Macedonia as well Many ethnic 
Albanians live in Macedonia. 

In the worst-case scenario, officials 
worry that two alliance members, Tur- 
key and Greece, could be drawn into a 
[confrontation feat could engulf much of 
Southeastern Europe. 

Mr. Solana said the alliance was try- 
ing to coordinate its military plans wife 
diplomatic initiatives by other players. 

Foreign ministers of the eight major 
industrial democracies will discuss 
Kosovo at a meeting in London on Fri- 
i day. Mr. Milosevic is expected to visit 
' Moscow next week for talks with Pres- 
1 ident Boris Yeltsin. 

1 “The world has learned its lessons 
from Bosnia,” said Britain’s defense 
j secretary, George Robertson. “The in- 
ternational community now knows it 
'must be united, firm and determined 
from the earliest possible moment in 
' dealing wife the Balkans.” 

_ European officials said that in con- 
trast with its stand in the Bosnian war, 
the United States has been notably reti- 
cent about taking a lead role in pro- 
moting an early resolution of fee crisis. 

These officials cited fee reluctance of 
the Clinton administration to be drawn 
into new military commitments during 
an election year, when about 6,000 
American soldiers are still on peace- 
keeping duty in Bosnia. 

“We believe a diplomatic solution is 
L best for Kosovo,” said the defense sec- 
- retary, William Cohen- 

While he chastised President Milo- 
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sevic for “his indiscriminate use of 
force,” he also warned Kosovar Al- 
banians not to misinterpret NATO’s air 
exercise as a signal of support for their 
separatist cause and urged them to avoid 
“provocations” that could enflame the 
crisis. 

A senior U.S. official said the NATO 
air exercises would include simulated 
bombing runs and helicopter missile at- 
tacks against hostile targets. But he cau- 
tioned against seeing me decision as a 
prelude to direct intervention, saying, 
“This is an exercise, not a rehearsal." 

Germany's defense minister, Volker 
Ruche, said defense planners would se- 
lect targets for air strikes across 
Yugoslavia, though be ruled out cities or 
other civilian areas. 

Military sources said the targets 
would focus on command and control 
centers that the Yugoslav armed forces 


are using to direct “scorched earth” 
operations. 

Mr. Ruehe said other future options 
would include fee imposition of a no-fly 
zone in order to ground the Yugoslav air 
force and to enforce an “exclusion 
zone” that would ban the presence of all 
heavy weapons. 

Just two weeks ago, NATO foreign 
ministers gave orders to alliance defense 
planners to study the plausibility of 
sending up to 20,000 troops to areas in 
Albania and Macedonia to monitor their 
borders wife Kosovo. 

The purpose of such a move was to 
prevent fighting from spilling across 
neighboring frontiers. 

But alliance teams that traveled to fee 
region reported the mission would be 
nearly impossible to carry out in the 
mountains along the border. 

Instead, Klaus Natunann, head of fee 
NATO Military Committee, gave a 
strong recommendation to use air power. 
He said studies showed that well-ex- 
ecuted air raids could halt the conflict 

“If we were assigned fee task of en- 
forcing an end to me fighting — this 
naturally applies to both sides, fee Serbs 
and the Kosovo Liberation Army — we 
could ensure that goal with air strikes 
just as we did in Bosnia,” he said. 

■ A Yugoslav 'Warning 

The Serbian deputy prime Minister, 
Vojislav Seselj. warned NATO coun- 
tries on Thursday that Yugoslavia would 
defend itself against military interven- 
tion by fee alliance, Reuters reported 
from Belgrade 

Mr. Seselj, an ultranationalist radical 
allied wife Resident Milosevic, said at a 
news conference the threat was serious. 


POLICY: Business Is Unhappy With Republican Conservatives 
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The IMF legislation faces opposition 
from some Republican leaders ideolog- 
ically opposed to the multilateral 
agency. 

Social conservatives also are insisting 
that the legislation include anti-abortion 
provisions that could prompt President 
Bill Clinton to veto fee measure. 

“Everything went south in a big 
way” after Newt Gingrich, Republican 
of Georgia and House speaker, and other 
leaders “tried to make up wife James 
Dobson and the other religious right 
guys,” said a representative of a Fortune 
500 company whose Firm has given sub- 
stantial support to Republican candi- 
dates. 

Mr. Dobson heads the conservative 
group Focus on the Family. 

"TTiey gave away fee store and we 
were on the shelves,” said the corporate 
lobbyist, who declined to be identified. 
“I have told my PAC director to consult 
with me before making any decisions. 


and to keep a lookout for pro-trade 
Democrats we can trust in fee crunch.'' 

However, Bob Doyle, a Democratic 
fund-raiser whose clients tend to be pro- 
business, said that corporations have yet 
to 'open their spigots for Democrats. 
“We are trying to mine those shafts,” be 
said, “but it’s not happening yet.” 

A number of corporations involved in 
trade with China were particularly dis- 
turbed by a letter signed by 152 Re- 
publicans, including the entire House 
leadership, calling on Mr. Clinton to 
abandon his trip to that nation until al- 
legations that waivers on technology ex- 
ports were influenced by campaign con- 
tributions are fully investigated by the 
Justice Department and .Congress. 

“It’s a little bit scary,” said Paul 
Huard, senior vice president of the Na- 
tional Association of Manufacturers. 
“The younger Republicans tend to have 
a more protectionist view or to be sus- 
ceptible to a protectionist argument ” 

The comments by business leaders 
have provoked a firestorm both on Cap- 


itol Hill and in the conservative religious 
community. “We are disappointed and 
our feelings are hurt,” said the House 
whip, Tom DeLay, Republican of Texas. 
“We have completely turned around fee 
government in a new direction, and we 
still have people in fee culture of Wash- 
ington who cannot recognize that” 

Christina Martin, a spokeswoman for 
Mr. Gingrich, said fee leadership has 
been pushing pro-business bills. "Here 
is a friendly reminder for disgruntled 
D.C. business groups: The Republican 
Party is the party of small business, 
mom-and-pop storefronts and main- 
stream entrepreneurs, not out-of-touch 
K Street lobbyists. Are these types truly 
happier with the Democrats?" 

A major point of contention is the 
House-passed Freedom From Religious 
Persecution AcL It would ban exports to 
foreign agencies charged with persecu- 
tion, cut off nonhumanitarian aid and 
require U.S. opposition to loans by the 
IMF and other multilateral agencies to 
countries accused of persecution. 



FinRa Umiwll/TTie Pw» 


Student demo ns trators arriving at the Indonesian Parliament on Thursday to call for reforms and lower prices. 

INDONESIA: Army Supports Reforms If Protests Stay Peaceful 
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province of East Timor, where tens of 
thousands of people have died in a sep- 
aratist guerrilla war, students were 
mitted to hold a third day of rallies' 
for independence from Indonesia. 

Many of fee student demonstrators 
are calling on Mr. Habibie, who was Mr. 
Suharto’s chosen vice president, to step 
down and allow anew breed of leaders to 
take over. The demonstrators are backed 
by opponents of the government, who air 
their views on ^most-daily television 
discussions. 

But General Wiranto said the armed 
farces saw Mr. Habibie as the country's 
1 ‘constitutionally legal” leader and 
would defend any unconstitutional at- 
tacks on his tenure. 

The general’s press conference fol- 
lowed a meeting with Mr. Habibie at the 
presidential palace, where he was joined 
by more than 100 of the country’s top 
officers in a show of solidarity. 

He voiced concern that the spreading 
demonstrations by students and labor 
groups could degenerate into anarchy. 


These demonstrations and sit-ins have 
targeted local officials who are seen as 
corrupt and factories where workers 
have beat prevented from expressing 
their grievances. 

General Wiranto said he had ordered 
military officers and police chiefs 
around the country to take action against 
any unconstitutional activities. 

“The r eform movement in fee coun- 
try must be controlled and watched to 
prevent it from getting out of hand,” he 
said. “The most dangerous thing that 
can happen is its manipulation by certain 
groups whose real objectives diner from 
fee movement’s pure aspirations.’ ' 

Without naming any groups, he said: 
“We can see their activities in the 
provinces. They show their hand in ex- 
cessive demonstrations or in such ac- 
tions as the occupation of government 
offices. We cannot allow these activities 
to continue indefinitely.” 

fee Jakarta rrvdfa^r y* or 
General Syafrie Syamsuddm, as having 
said that he had ordered his forces to 
secure fee safety of die capital He said 


25,000 soldiers were deployed here. 

During the meeting with military 
leaders/Mf . Habibie called on than to 
act wife professionalism and ordered an 
investigation into growing claims that 
organized groups were involved in fo- 
menting fee riots that swept through 
Jakarta and other cities immediately be- 
fore Mr. Suharto's resignation May 21. 

Human rights groups who are doc- 
umenting such activities say they do not 
know who mig ht have been involved but 
suggest that some branches of fee mil- 
itary or security services may be to 

Mama . 

The rights groups say they have doc- 
umented 1,188 deaths in Jakarta alone 
during three days of rioting, as well as 
the destruction of more than 4,000 busi- 
nesses, 1 ,000 homes and 1,000 vehicles. 
They have accused fee military of failing 
to act to prevent and quell the riots. 

Women's crisis centers and human 
rights groups also say that more than 100 
women were attacked or raped during 
fee riots in what appeared to be a cam- 
paign of intimidation and brutality, es- 
pecially against fee Chinese. 


RUBIN: As Yen Plunges, Tokyo Is Told to Act to Restore Economy 
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impact on East Asian countries.” 

Concerns by traders that the yen’s 
slide could lead to a new round of Asian 
currency devaluations poshed U.S. and 
European stock markets down sharply. 
The Dow Jones industrial average 
closed down 159.93 points at 8.81 1.77. 

Most European markets also fell, wife 
London’s key Financial Times 100- 
share index closing down 2.25 
In Asia, Tokyo's benchmark Nil 
index closed down 2. 12 percent. 

Slumping stocks ana currencies in 
Russia and Asia have, meanwhile, in- 
creased demand for fee dollar, which hit a 
seven-week high late Thursday against 
fee Deutsche mark, at 1.8078 DM. 

“You have a crisis in fee world — 
Russia, China, and fee rest of the Pa- 
cific,” Scott Weiner, global braid chief at 
Payden & Rygel in Los Angeles, told 
Bloomberg News. “We’ll see dollar 
strength as long as fee crisis continues.” 

Mr. Rubin spoke a day before Japan 
was expected to report that its economy 
contracted in fee first quarter, as it had in 
the previous quarter. Economists consider 
two consecutive quarters of contraction to 
mean that an economy is in recession. 

Traders expect fee Bank of Japan to 
intervene to help fee yen, but such an 
effort might not stem the currency’s 
slide over fee long term. 

In Beijing, a Foreign Ministry spokes- 
man called on Japan to halt fee yen’s 
slide, but insisted mat fee Chinese policy 
of not devaluing its currency remained 
unchanged. The spokesman, Zhu Bang- 
zao, also said China would back fee Hong 
Kong dollar’s peg to the U.S. dollar. 

“We hope Japan and the relevant coun- 
tries can face the reality and use courage 
and wisdom in taking effective measures 
to stop fee Anther devaluation of the yen 
to create necessary conditions for the re- 
covery of the economy," Mr. Zhu said. 

Chinese export growth slowed in May 
for the first time in 22 months, according 
to data released Wednesday, and analysts 
said the weakness of the yen and of fee 


Mr. Rubin appeared to suggest that the 
-United States would not intervene to bol- 
ster the yen but later clarified his remarks 
to make clear intervention was always an 
option. During questions by members of 
the Senate panel, Mr. Rubin said that 
intervention on currency markets gen- 
erally had only a temporary effect 

When currency traders learned of his 
remarks, which suggested a hands-off 
U5. approach, the yen plunged. But when 
the Treasury secretary’s aides slipped him 
a note about fee yea’s fall, he clarified his 
statement saying that intervention “is 
always a tool that’s available.” 

Mr. Rubin said intervention could be 
“useful at times” but stopped short of 


saying feat die administration planned to 
sell dollars, adding that “fundamentally 
over any period of time feat currencies 
will follow fundamentals.” 

He added: “The fundamental key to 
the yen is what happens inside Japan.” 

In Paris, Finance Minister Dominique 
Stranss-Kahn said that deputy finance 
ministers of the Group of Seven countries, 
who were meeting to discuss Russia’s 
financial troubles, had taken no decision 
on concerted action to bolster fee yen. 

Mr. Strauss-Kahn said he “wanted to 
believe' ’ reassurances from Japanese of- 
ficials that the downward trend in the 
yen would be reversed starting next 
month, as earlier reforms took effect 


FRANCE: Workaholics Being Raided 


Japanese economy were key factors. 

The United States and other countries 
have pressed Tokyo to stimulate its econ- 
omy and deregulate its financial system, 
hoping that renewed Japanese growth 
would trigger a recovery in Asia. 

But Japanese officials have said that 
the results of an earlier economic package 
will not become clear until next month. 

U.S. worries about Asian financial 
instability have been mitigated by con- 
tinuing strong economic growth at 
home. Wife demand from other coun- 
tries slowing, fee U.S. trade deficit has 
continued to expand, Mr. Rubin said 
But a rising trade deficit, be said, is not 
likely to rattle the U.S. economy. 

Declining shipments to Pacific Rim 
countries caused U.S. exports to drop by 
3 percent in the first quarter. 

“Even with the rise in fee trade def- 
icit, we estimate the most likely scenario 
for fee U.S. economy for the period 
ahead is sustained growth, low inflation 
and low unemployment,” he said. 

His comments echoed the observation 
a day earlier by fee Federal Reserve 
Board chairman, Alan Greenspan, that 
America’s current expansion was “as 
impressive as any I have witnessed.” 


Continued from Page 1 

cadres. This category, often loosely as- 
similated wife “manager,” actually em- 
braces almost a quarter of France’s 
nearly 15 million-person workforce, in- 
cluding not just top executives but also 
nearly all skilled professionals em- 
ployed in big companies. 

What cadres have in common is not 
their managerial rank but a quasi-ex- 
ecutive social status — and a tradition of 
working long, often irregular hours 
without claiming overtime. 

Spurred by Jobs and Solidarity Min- 
ister Marline Aubry, the government has 
decided to end this practice as pan of its 
campaign to force companies to shorten 
hours and create more jobs. 

Enforcing fee change on cadres has 
tamed out to be a controversial idea in 
France, partly wife cadres themselves 
and above ail with businesses. They 
complain that accommodating fee need 
for shorter hours for cadres vrill disrupt 
their performance and make French 
companies less competitive. 

In the United States and elsewhere, 
rival companies have more flexibility 
because of less-rigid labor regulations 
and more individual contracts wife 
skilled personnel, which are not dictated 
by French-style industry-wide negoti- 
ations. 

The skirmishing in France has on oc- 
casion attained tragicomic proportions, 
with French chief executives dropping 
public hints that they have rented hotel 
rooms for their executives to work 
clandestinely. 

As a riposte, job inspectors have 
sought to monitor executives* personal 
computers to detect whether they have 
been used for company business at home 
to circumvent the ban. 

In the current climate, a workaholic 
executive risks a reprimand because his 
boss fears that a trade union official — or 
even a disgruntled fellow executive — 
will inform on fee company, inviting 
unwelcome attention from job inspec- 
tors. 

For similar reasons, executives inter- 
viewed for this article declined to discuss 
their own companies by name. 

Nevertheless, inspectors are known to 
have successfully charged Alcatel. 
Thomson-CSF, fee big defense electron- 
ics firm that is being privatized, Car- 
refour, the country ’s largest supermarket 


chain, and Credit Local de France, a 
bank wife branches throughout the 
country. 

All these companies have complied 
wife fee new government demands, 
which were aimed mainly at high-tech 
industries heavy in nonraanagerial 
cadres. 

Con firm i ng the list, France tie Aubeit, 
spokesman at the Ministry of Jobs and 
Solidarity, said feat the inspectors had 
issued thousands of notices of violations 
targeted at “a few big enterprises to 
clarify the legal status of cadres,” which 
currently is unclear. 

A corporate head had a blunter in- 
terpretation: “The big test cases were 
. intimidation.” he said. 

Political bargaining is just getting un- 
der way about a bill on cadres, which is 
due next year as fee final act of leg- 
islation that started last month on fee 35- 
hour week. But French big business has 
already started negotiating wife employ- 
ees about a workweek for cadres. 

As a result, fee raids have been sus- 
pended for several weeks and may not 
reswne. Few employers have any re- 
maining appetite for tangling wife fee 
job inspectors, a nationwide corps of 420 
persons who come under the Ministry of 
Jobs and Solidarity but enjoy consid- 
erable autonomy in tracking down abus- 
labor laws, often in close col- 
kboration wife unionized employees. 

The inspectors’ militancy can be un- 
nerving. 

A t est o f wills at Thomson Radars and 
Countermeasures, a subsidiary of Thom- 

i t ?nS S ^ , i U1 ^ olved chaf S« this spring of 
L500 violations, according to sources in 
the company. Top management, facing 
personal fines in excess of $1 00,000 and 
the threat of jail, finally agreed to shut 
thematn corporate facility every day at 7 

Ar the core of the conflict is fee per- 
ception of many French cadres feat fee 

government wants to take away their 
status. * 

a W ro “ category, fee 
!|S; °f some fringe ben- 

Sjv 1 bul for it is also a social 

*£ - quasi-professional 

?u her workers in a business 
SdJK? 8 the f n s,arus as part of a 
asst£ht^ aSS .-'I h ? se work “ somehow 
with nn?r* W,lh m . ccntive s rather than 
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IT’S A NEW DAY IN COMPUTING 


Today Compaq, the world’s n"l compumr manufecnma'-and the “ dis P“ ted , 1<3d “““^r 7 0 ^S h 
based computing-harnesses the enormous enterprise expertise and technological strengths of Digital. 

Not just because the capabilities of Digital are a good fit with those of Tandem and Compaq. But 
because the combined company offers a good fit with the needs of customers today. 

Our mission is simple : Everywhere people work with computers, well find a way to make computing 
work better. 

In this frenzied world of competing technologies, we will stand for a different idea. : that everything 
should work with everything else. And all of it should work for you. 

Above all we will create the best possible computet company for the highly internetworked world l wc 
C" a woridwhere all information is online, and where anyone can access, use and share mformauon 
L anywhere, at any time. A world rich in promise, but daunting in scope, scale and complexity. 

Combining our unique talents and capabilities, we will help customers exploit the great potential and 
master the immense complexities of this internetworked world. 

To this end we will build on our leadership in partnering, and collaborate with the best mrnds rnour 
iX^y * Microsoft, Intel, Oracle, SAP and elsewhere-to create, test and tune the best soluuons. 

We will continue to lead the way in driving towards simple, affordable industry-standard soluuons, 
cutting costs, jcedqdng risks and speeding acceptance. 

; And we will build on our leadership in many of the very dungs that drive the internetworked world : 

i-In Windows NT* where we « the undispumd tafe interns and support, 
largest force of NT-certified engineers, who stand ready to giv y 
\ unequalled real-world NT expertise. 

multivendor network. 

In short, what you need, we will deliver. What we don't have, we will create. And whatever your 
expectations, we will work to exceed them. 

This is our mission. This is our promise. Welcome to the new world of computing. 
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COMPAQ 


WWW. 


.compaq.com/new_world 
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, p nmnan rpnistered U S Patent and Trademark Office. DIGITAL OpenVMS and Alpha 
. ments in calendar year 1997. Source : Dataquest. 01990 I Compaq othXes ara trademarks or registered trademarks of their respective companies. 
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Summer In France 


ReAl £sTate In A^n ArOhivd E 


HOTELS 



HiHURLSIKKlHEMUn 


HOTEL tR£SI(DmCE 
tfESpJ I'l**** 

Between the Seine and the Pantheon 
in the heart of The Latin quarter; a stones 
throw from the Luxembourg park. 

Old mini* rooms. and apartments 
liar up to 4 pers.1 j+nwg onto a squaiv. 
equipped with kitchenette 
(ideal for long slays). 

Preferential rates for long stays. 

Figures in Hie “ Charming Small Hotel Cafrfe'’ 

50, tdes Benununs, 75005 Puis 
Tel f+33(01 1 4141 31 Mw +33(01 14633 4322 
M. KER St Michel Notre Dames - Parkine nearby. 


Come float over the Loire 
Valley Chateaux, the vineyard 
& villages of Burgundy. 


FRANCE 

MONTGOLF1ERES 


Week-end packages with accommodations. 
Rtxert'atioHs & information 

FRANCE MONT GOLFIERE BALLOON Co 

Tel.; +33 ( 0 ) 1 47 00 66 44 - Fax; +33 ( 0 ) 1 47 00 66 S 3 




SALES 


Paris and Suburbs 


Paris and Suburbs 


Paris Area 


Paris and Suburbs 



☆ ☆☆ 


FRENCH ALPS 

Courchevel 1650 - SAVOIE 



The residences 
s a of I'Hotel du Golf 

Your holidays in the majestic landscape of the Alps. 


r+rt i | .*i*r*i:T*7*i +7:1 in 


Brasserie and regional specialities-relaxing-rest. 
Numerous sports and leisure activities in the mountain. 

Reservations: SNC ALEX, 43 rue Dumont d'Urville 75116 Paris 
Tel: +33 (0) 1 40 67 95 75 Fax; + 33 (0) 1 45 01 84 52 


,■,4 ' In the hivirt i.it vilk* Mwliwalc". fio * 22 mom burn hnu.%o 

y ' _ >. 1 ahm; Imm Imh and l“th century All mum.- include. n. 

k-leplu-nc. muu-har and hair dryer. Rl— lauranl l- open all 
/ _ • >-i riling*. and lunch time <11 the uvekend. Salads an- >en eU m 

d<f)ntr .-umnu-r in the ^nlen There is a pool fur all those 
vrmhuwAstK -.w.-immurr. 

' * ' Vtile Medidvaie, BP 8411 , Vaison-la-Romame 
”V.“ CWC Tel: +33 ( 0)4 90 36 04 71 - Fax: +33 (014 90 36 24 78 


nOMAINE DE BELESBAT 

C/Mtteau hotel & Coif Resort 


&#./', * '■ 


hi Pi •ft-rw r.V 1 V > 


Come and enjoy a unique experience 
in our exclusive 18 hole golf resort 
located only 45 minutes south of Paris. 

Ask our special IHT 1998 Grand 
Opening golf and weekend packages. 
For reservations call or fax us aL 
Phone: 33 (0> 1 69 25 19 00 
Fax: 33 (0) 1 69 23 19 01 

Domain? dc Belesbat 
91820 Boutigny-sur-Essoiine. France 




PARIS INTERNATIONAL GOLF CLUB 

Prestigious course designed by jack Nlcklaus 
Special conditions for non-resident members 
Bamet en France near Charles de Gaulle Airport 
IS miles away from Paris 

Tel: +33(0)1 34 <>9 90 00 - Fax: +33(011 34 69 97 15 


EMM9EN LEG BAMS (95) 
Situated on the banks of Uw Lake ol 
Entjhisn ia town famous for Us thermal 
bate, caano and racecourse). 3b whte 
lie da France' style via 6 10 bn tram 
Pans it is on 2 miss and features a 
large garden (1.700 i.nvj. The vffe has 
a maW ground tax and flatrcaae. The 
grain! Soar comprees largo etflry. living 
area firth ctomneyj toning area. duly 
and Udafl Frsl Soot includes 3 bed- 
rooms and 3 bathrooms Has also a 


NEUBJ.Y-AMERICAN HOSPITAL Wgh 
'class buUng, maitfe oionce. garden 
2nd Door, apflitmers lacing garden with 
balcony m al rams. 93 sqm. enhance, 
doit* timg. bedoom eqlipped ktfhen. 
dressing, bah WC. 1 maid's ram at- 
tached to the apartment *tth shower, 
ar* WC. Celar and parking Tel >33 
(0|1 43 00 18 70 


targe attic, of hearing 4 separ® garage. 
FM500.000 TeL +33 KD1 43 43 88 29 


GALLARDON, 60 km Paris, cnrirotme 
distance Paris Mortparnesse sihistanca 
village, a! aroeitbes. renovated 18 th 
cant, tarni house- hail. 2 receptions, 
beams. corrtry style tdrehen. breaUast 
room, mezzanre. 3 bedrooms. 3 bath- 
rooms Ifeture 1300 sqm gardens, bor- 
dered w smal river. Ft .800 JWO. Tel 
+33 IOC 3731 0995 Fax 10)2 3731 0421 


PRACTICAL. BEAUTIFUL. SPACE 
GALORE- PARIS AREA Magnftsm 
XVlIWi cert, period house near SI 
Germain en LayeA.ycee Wtemaional 
355 sqm Irving space, outslanding 
condm 6 bedooms. 4 bafts, 2 hwg 
rooms. Kray, brgekidien. ii*y rooms, 
sauna, wine cellar, double garage, 
carport fix 3 cars and other cuboaungs. 
1500 sqm. garden within waking 
({stance d states and forest. 5 m'n to 
18-hole goff course Free USS IM. 
Smelly mhicipals only Tet liaW 
+39 6 68804115 


25 Av Hoche rs^Paris Fktmseta 

+33 


IBJLLY MADRID Haussmarr style *■ 
room apartmert. tugti cbss. hRumus R- 
hnqs. charm Perfect conihlion 




Alma immobilier 


Near ST VHCENTDE PAUL 
RENOVATE) STUDIO 


16 avenue George V 

PARIS - 8 th 

Tel +331011 40 70 * 10 
Fa> +33 | 0 j 1 40 70 95 20 


FF420.000 

+33 ( 0)1 48 76 12 94 


NEUILLY WINSTON BAGATELLE. 
RARE t 2 -room home with plenty of 
charm t .675 sqm. enclosed garden, 
sunny Tel +33 ( 0)1 42 04 38 01 


EXCLUSIVE PROPERTIES FOR SALE 
Restiensial areas: 7 th. 8 th art 1 6 th only 
Nanda-TeVFax +33 ( 0)1 39 65 7 B 98 


Catherine PiGUET 
Best agency in town 
HIGH CLASS RENTALS and SALES 


NEULLY CHATEAU. 100 sqm 2 ' 3 - 
bedroom apartment 2 bathrooms. 38 
sq m. balcony, pariangs. 4 th floor. 
souSi'vres 8 sortVeasL very Sumy, r 
Inqit class residence, large tanscaped 
garden FF 2 . 6 M Direct owner Tel +33 
1 O 1 I 45 72 41 00 Fax I 0 )t 45 72 25 00 


ST GEHMAIN DS PRES top (ta nW 
1 bedroom + mezzanine in 1 6 th cant 
hoise Rem posable. +33 ( 0)143293757 


2 weft n i 


RENTALS 


FOR SALE OR FOR RENT 


HOLIDAY RENTALS 


j, HOTiLflu Palais 

ni. ' 

lFR\Mi:i 

r»N£ OF IMF WORLD'S LIST PlLxCES 

l 1 I 1 , .iiirBi;-: nuir- 11,1 ,il \jpntnn 111 

in.. I (r.r-r. • I u.viiu 11 luuir, juJ 
.mrr. inj). -Ik H.-ict Jii PjIjih jn 
■- 1 i.nu 11 .-oji . . 111.1 i.-r ijiiti»ivr, Spcvul 
r 13 •■ ; i| r.-.i i.-ii , mini nun) : Ni'dii 1 - <ay ■ 

1 !• I I f T-' iiiilir r- -i 1 IVi.'ifi: ni j 

■J-'.l'li tva -n. 

/' -/• ■<; A A'. 11 n i j/i.oi. 

HOTEL D! PM.XIN 
l.:i dtl InjuninraNanBunx/inUNCEi 
M: 0 >i 5 fv 4 l 01*1 Fa\:<\ 1 i 55 » 4 | o 74 « 
t-miil: palji+i> CQd'buqur.lntfr 


CHflTEftl DE Lfi BfiLLOE 

Mont St-Michel. I “th cenruij Chateau 
■Skill-. -S'lia-jidinar. new from a series ol 
rheitn:*) ^aiHerns on the iiountnside 
Be ii.i cues! 

s rea.eiu : sr.i:»!i decorated rcoms. 
n-iooc") anienmes 

Fee n-tfrvuhans f- MMnMbn 
Tel +33 (012 94 97 47 8a 
[ Fas- +33 (Ol 2 99 97 47 70 


World Cup Rentals 


FURNISHED IN PARIS 

hem ¥j 10 300 sq m 
?C i 7 * 4 i? 24 71 71 


PARIS. ARTISTS HOUSE will garden 
d ■rc.’Jvts ■■ bedrooms 2 baths chi)- 
•Jter.? irji, icO sqm bee in June 
3 ?:-- »r , r 0 r| FF 4 OOOhfteeV Or 
==«•••» with Tet .jJi 0 > 14 ) 646 M 0 


CHAT 0 U t? mm Champs Brsess ete- 
la.-.i : r-.d: -xm house twg gaiden 
y-.mc Jiay 4<jg Tet -33iDli395^K.9 


GARE DU N 0 RD. large apartment 
sleeps -i -5 persons S 40 pa perwrt'day 
•him bteaMasi Tet -33 ton 40 JJ 2741 


PARIS MONTHARTRE-WorM Cup 58 
Bad & BneaMast n Hjjury appanmem in- 
ternet. http "ay.-w alerocom’iTOrtJtaii' 


Corsica 


SARTANTONINO ithe second most 
viyiel nitige m Corscai 8 EAUTIFUL 
s'im ; emm HOUSE percheo on lop a 
mountain ■ an nude 500 meieist 15 
mvwies from beach S Catvi 5 double 
bediwms attic conceived as citildiens 
sbrimtwy tor <S chMren 5 bathrooms 
2 Ir/u-u; looms mih Jnpplace l dining 
i"om i modern Weber Laiqe garden 
■;flh vieu on nrnmia'ns 8 sea Posstiiy 
afcc io 'em at an e>na cost a Beaton 


Whaiei «4h JC- HF Siruki engne Fm 
reni ir, Amiy A .vropntn, i resin iYhi 


r;nt it, August & Senentrer 1)5515000 
Tet Pans - 3 i 1 O 16 07 44 74 84 ipona- 
We* or Fa* -SJ (Oil » aH 06 Sfl 


SOUTH CORSICA rear Fono Vetch ir, 
E IW Jijh. rFK-jfrjO .possible JUKI 
JOCfli :n the Z+Kt- ti private ica.1 6 
bedrooms - Crash-, big leuate «nh 
?r*?noid ,)*■. or Fal'.irriujja ceach All 
cunlons Tei -a n;„! a: as w 76 


HOLIDAYS 


Holiday Rentals 


SEASONAL RENTALS 
Central London 


From a Mews House 
to o Mansion. 
Available 1-3 months 
+44 171 727 7227 


{■"■"■I Anscombe 

bJrf StRinghand 


TUSCANY - BEAUTFUL fairaly Meuse in 
oai grounds 5becs »0. near Fbrence 
Swna Perogy Rcime elc and *spa 
I 0 CTS From V’CttWik Tel -44 i 0 il 71 
4i'-' Ojjl or -ii 2 716 336” 


Bed & Breakfasts 


AN URBAN BED & BREAKFAST. The 
Eiwaor. nu£s?u Hotel located at 37ih S 
n arL i? ftsi siecs aaav ham the best a 
rianruttin Stennsr '.'.eAani rates «h 
-xrtinenlal breaHiasT horn 3129 isiLiecr 
ic dianaei neser.atw? 212 - 685-7676 


BREATHTAKING VIEW OF ICW YORK, 

23 ft glass isait. Central Park & Cty. 
Luiuncusiy iuimsded pane fa* carte 
laeai for ’ Dusmess-musicians-tciunsJs 
War Carneme rial Lincoln Center 
meaiere H Shops Stort or long ie,m 
Tel -tB-sJf-SBS. Fa* 71 M 8 -U 142 


Relais 6r Chateaux 

>u oirn tnim Orange & A\ ipitm 

“Uii£ lie en terre de Provence” 

5 fu L-nd«N<.d tsardk-n. hvJli-d pi ml. 
tennis and parking on promises 

CHATEAU DE MONTCAUD 

3021 )0 Bd^nils-sur-Cozc 
<4 km muted AL-«I 


RESIDENCE DES GOLFEURS ***** 

— french Riviera - mandelieu — 

On Uaideheu 6oH Cause, dose sea & carnmxffies: ' 


135 apartments 1 sturto 10 3 ^tnni * 4 h vtevi qaB seaormountaiialcomlorts 
lavcmMoned.crtHKEbs'TV ana phene) 


|» anMoned, ifidmeetis TV OoBaphtne) 
Ituatedpod.gyinnasumsaunabouliiue bnns.undermmlparhnirtayaounl 
Hal-boarddfer FFZOto'person'a^far a sario [©Snrti Jme 5 ] 

Tel. +33 ( 0 ) 4 92 97 41 00 Fax +33 ( 0 ) 4 92 97 03 10 
by A.H.MJ. Hotels & Resorts Tel +33 ( 0 ) 1 57 53 02 55 


Tel: +33 (0) 4 bb S9 60 60 
Fax: +33 (0) 4 66 89 4504 


French Provinces 


Painter rents Loire Valley House 

Castle garden, fi wns AiO amt T> 3 V 
i dcuble bedroom nre bah large iwma 
rugs aider, eqiqtped uchen open he- 


Simply 

PROVENCE 


UNIQUENESS 

15 mfflS WEST PARIS LA DEFENSE 
17 th century hose. LETS'. 
Breahtalung men rt Versailles vaBey. 
Golf 3 bedrooms 3 tt tan 2.600 sg.tr 
BY OWNER Fn. 650 JM 0 « rani 
FF 19 iTOmornh Tei iQiT 33 54 53 98 


FONTAINEBLEAU REGION, classic 
tasteUty re sored 19 th cent. tune, spa- 
cous receptions. 7 bedrooms, period fea- 
tures. 300 syn. - 160 sqm outbutfrra. 
landscaped grounds. Owner FF 2 9 M 
Tet +33 ( 0)1 46601771 Of IQ )3 1558669 


Paris Area Furnished 


Isfied ■ dy 


ONE OF A KHD In the HEART 
or ST GERUAJN DES PRES 
Entire m Door rt I TO centuy mansion 
anginal wood beams cathedral ceifmg 
huge Irving. 2/3 bedrooms, overlooking 
private garden, arustfcafy ranovalsd Ta 
+33 LOU 4222 7695 Fax iD)t 4549 2361 


PARS 7 th, 34 RUE DE VEHHEUtL 
large stoSo baferth 
wtrBCH. 5 th Boor a 
Owned office Tei + 33 ( 0)1 42 61 50 94 


VERSAILLES^ HTTAGE area. G nxons. 
132 sq.ni aparang il rtou fale 38 sqm 
receptor;, snipped kifthsi 4 bedrooms. 
2 basis. 2 WCs double paiteg. FF 23 U 
TeL *33 (Oil 42 19 03 24 


NIGHTLIFE 


It Knur pk-a-uft; IimiTKt vru some 
*4 ttv; nut -4 unique and spnlicuiar 
nrivateli- owned 17 !*tn Ltntun- 
ItiniMsin Pni-tTiiv and iheCrtc 
d’Azur 

.Ail i >ur pn wrtu> haw Mvimmini; 
p»xil» mjiu s.r\iii .mJ ouim.- with 
tht musl 5 nudit after a«ct - 

rRir.AO. 

IU- pnn’ido thi- hei-f in pt-nninru-i 
-tTl uv 

rka«« ..al! t-Tnur -upv-rh magazine. 
Tel: 0171.734.4355. 


place 3 lovely tumour? FF 6 000 ■ month 
rrlSO-L'see*. JuA-Sepiember-OdOber 


rr 25 K»ee». JutvSep ember October 
Tel + 33 ( 0 ) 549211502 . Fax ( 0)549853965 


French Riviera 


80 KU NORTH BORDEAUX house 2 <C- 
sqm. at corrton fre persons pool ra- 
er atongsde garden with boat tennis and 
gos avadarte Documentaion upon re- 
quest. Pnce FFl* 10000 15 days Aonl 
to Octeber Tetrax * 33 t 0 i 4 42 92 57 01 


PR 0 VENCE- 5 ftm ORANGE XVUHh cert 
caste landscaped llafian style 2 rta park 
3 receptions 7 bedrooms. 3 batvsrwxH 
rooms, well equipped Lnen Nice 
14 Xfim pnl JuN / 2 nd fomgft AugiEL 
Tet-Fax +33 10)1 45 48 86 37 



16 th. NEAR VICTOR HUGO. IS sqm 
Hal lacmq gaiden 4 tti Doer perfect con- 
dmon law Innng-rtnrig 4 bedrooms 2 
bate +1 sruwgr equipped utefen study 
Garage-'ceilar F 58 U Owner TelTax 
+ 3310)147551560 goticalOtiolmBlcom 


LE PECO - QUARTER ST VtANDRtLLE, 
imnftouse. rear nER Si German en 
Laye. 5'E bedrocks 175.'223 sq.m 
Smal ganfen. FF3 fiffl 000 Onset carer 
Tet +33 I0*T 2£ 73 52 15 




Tfmmt 







DENFERT: TOWNHOUSE. Xsqm 
ctrarmrng and bnghi F^i.ftmnn 
Tet +33 10)1 40 51 7 S 56 1 


7 th. BETWEEN EIFFEL TOWER and 
invaMes freestone burMtng. 2 -room 32 
sqm m e»ce«eni condOKin. 2 nd floor on 
courtyard, vere quel tow charges, dose 
shops FFSCOOOO Tei iGrf J 2 19 G 3 24 


NEAR FONTAINEBLEAU lovely 18 th 
century walarmdl on 5 fra. Spectacular 
fcng room. 5 bertpoms 5 bate Guest 
house, bans US 56 M 005 . Tel tm-ner 
+ 33 ( 0)1 acs 2198 Fax lull -«66 5 W 0 


Embassy Service 

YOUR REAL ESTATE 
AGENT IN PARIS 


ETOHE ■ 60 sqm. 2 roor.eat-m 
kitchen, bahroom, very goadariam 
T 9.000 net. Tefc +33 i 0 il 17 ‘"c ra 


BRY SUR MARNE Bps de Vincennes 
2 km A 4 .RER View Maine n-.-er. 
islands 3 greenery 1930 stone house 
250 sq m 3 levels. B rooms terrace. 
1.100 sqm garden +33 (Ojl JS 8105 B 7 


OPPOSITE NOTRE DAME CATHEDRAL 
Oiai ds la To-jmeife. ese pto n a l huge 
iwing J bedroom, andaapal fetrace. 
Hign class tilings. FF 35 U Ovmer Tel 
-33 (Ofl 45 77 22 42 v i 3 25 7 t 84 


Tel: +33 [0)1 47.20.30.05 

Fax +33 ( 0)1 47 20 34 04 


CHAMPS ELYSEES Deauritul studv) n 
good condnon adti parking Profitable 
short term tumshed rental possible 
FF 1 050000 Tel +33 ( 0)1 53 35 lu 50 


10 KUS FONTAINEBLEAU, rare 10 - 
room heuse on park 5 a pert FF 225 CM 
TrtTat Ctener +33 iGil 4 * 47 50 34 


AGENCE CHAMPS ELYSEES 

Speoalsts 

Funehed apartments. 3 months (r more 
or mfunohed nsxtetel areas 


200 m PUCE DES VOSGES. 100 sqm 
house m XVUth cert, nansion. 5 larefc. 
aonerbsamsrfirepiaces F 2 . 45 uM Profes- 
sional use posstfe O-.vner Ofi 60264432 


AVENUE FOCH-PENTHOUSE. 

45 sq.m, toil service tuMirg - pool 
Gy airier Trt +33 : 0 »i 4 C 67 75 52 


Tel: +33 (0)1 42 25 32 25 

Fax: +33 (D )1 45 63 37 09 


CHARHWG 2 -ROOU IN GARDEN scuff] 
Montparnasse FF 72 C-GGC- Tei. i 0 )i 
45 67 52 49 or [Oil 45 04 7 j 91 


16 th. P 0 MPE double 6 vng room, bed- 
room. equpped kitchen, bathroom. 4 th 
floor. Bt Tel +31 ( 0 |l 42 77 77 75 


LOIRE VALLEY - Weal base ter castle 
vising. 2 t 4 hours tram Pans beaubhti 
t&tr. century property on 8 ha land 
Sleeps TO FFIZOCrday mat 3 *vs or 
. FFtKXXh* Tel-Fax -33 ( 024*1 5403 


CANNES luxuv sea front flat central 
sleeps 2 to 4 . balcony available now. 
FrerrnEngksft guoe and yactit avaiabie 


SCHOOLS 




5 *T\vr fl 


GIVERNY. CHARMING COTTAGE reno- 
vated. ir. Claude Monei s villaoe 1 bed- 
rooms Harden 47- 1 > 0-98 FF 7000 «k 
!h Pans Tel -BO.^SiT^o 


ST TR 0 PEZ. beach vlUa 3 bedrooms, 
•fljjprt'i kudwn beaittul sea vm, gar- 
den to mm walk ro vifiage calm 
charm Tet + 33 I 0 H 45 03 06 40 


French Language 
& Cookery Courses 

in a Chateau in France 


RESIDENTIAL REAL ESTATE 


SWITZERLAND 


BIOT near Nee near god course, living. 
1 who m, l baths, garden pool A me- 
July-Sert-Oct owner Fax +33 143290728 


http 7 -' 3 ponts.edu 
tel + 33 i 4 ) 77 71 53 00 
tax + 33 I 4 i 77 70 SO Ol 


LUBERON 'Paradis Gacne - available 
20 -'fi- 4.'7 Charming secluded country 
house, pool near Mewrbes Sleeps J-fi 
5700 a FF 40 a>'rt. Tsl -1 2152483625 


NICE. vtiJa bordering sea tor 7 people 
To rent month ot August Price 
FF 25000 . Owner Tel +? 3 ( 0 .i 4 J 337 B 97 i 


Monaco 


AIX-EN-PROVENCE bed 8 breakfast 
peaceful 1 9 th cent vila pool. Spectacu- 
lar m Close to town and National 
Part TelrFa* + 33 I 0 H 42 96 37 06 


Paris & Suburbs 


RIVIERA NEUCHATELOISE 

tXii'r^nJinj; prujwiy- wirti sujxrh view un Lake rf Neuchaid. Villa with Lm*c 
nxepn.xi nmm. library, 4 beJci Him*. 5 Harhnvm*. G-ven+J Miimminq p+wsl. 
summer Jininc r-'iim. Lirve rerraLo. AJUiiiiwul uidcpcnJcnr livinc quarrer,. 
430m- livmir jrca HijjK nudity mater ial> ihmuEhiwr. Pn.«pcrrv 4770m- mrh 
bcauiiAil sfirJcn. In Jepte Jeni parage t>x 3 cars. Price u< be neieiriuircJ 
Citoai LtAR\X / EL SA. Mi* .Ann Vulcan, 

Tel: +41 21 329 00 39 - Fax: +41 2 1 32900 42. 
e-mail: darwell9*wuuinie-cb 



K EC LIVE \ pn rp 


bGORDES, pamamc vires on Luberon 
supero 4 -ia July + 30 Aug on- 
wonfc TeVFax +33 WH 9076 7500 


20 KMS PARS. 30 ) sqm beautiful villa. 
6 000 sqm part, comfort ne* tunwhed 
bftanf pure catin Sleeps 8 -i 0 Augusl 
■Sept Oa Tet +33 (Oil 3 ) 40 14 


EXCEPTIONAL 


French Riviera 


5 th. MONGE. 2 ROOMS, quiet secuih, 
i week IJS 5420 2 weeks USS 7 M 
l mcirth USS 1200 Tef+ 33 10| '44072009 


CANNES FRENCH RIVIERA 

tOO metres from the 1 Oasette'. 
ngrt si town cenrer dose to the shops 
Top class acccmmodahon k> let 
New. toffy tomstad art equated 
apanmeTK Rum 2 - 5 rooms m dupte“ 
TV. ie<ephora. recapoon desk al week 
and charges and House lnen retorted: 

Special Bargain 
Bramrte 3 trwrrsifi pers I 
3 52 tflrwek it. June 
6 XtiFfrseek n July 8 August 
Apply to< free brochure 
CITADWES CAN ICS CROISETTE 
87 rue (TAntbes. 06400 Cannes 
Tet +33 (W 93 06 27 77 
Fax: +33 ( 0)4 93 68 30 34 


FACMG NODE DAME superb 3 room 
flat, all comlorl 15 June- 3 1 Aug. 
STODweA Tel + 33 ( 0 )! 42 TOU 0 


10 Mm MONACO, Eze/Mer Plage 

superb property bordering water 
Oiect access to beach + pmafe port 
3 bedrooms 3 baths, bring drwig room 
equpped kuchen, Laundry room 
prwale parking Pres FF 0 O OOOmoni),. 
CABINET FABRER 
TEL + 33(194 93 20 13 03 


House 5 min Sacre Coeur ftvina. 3 
bedrooms 3 baths pano July-Aug 
FF 8 00 G 2 wks Tel + 33 t 0 ll 434 Jt 2 f. 


ILE ST LOUIS sturto * Ul Engtn rjui- 
el new. steeps 4 5275 -ik or lor wrU 
cup St ITS'wk Tet -jjt&ii 5624907 3 


Cookery Schools 


INVALIDES: BEAUTIFUL STUDIO. 

balcony Erftei Tpr.er -.-usi 
USHCO'wwk Tel + 3 ? i.jtt 4723 360 


MONTPARNASSE mce 25 bertocm 
flat t 00 sq m garden all comic" tic 
screen r« Tet Fa. + 33 -C -.1 izrr.?} ' 


AKCELLENT COOKING CLASSES 

Provencal home. Frsch Australian cou- 
pte small group. 4 hour sessrons. 3 
timutoeek Trt.'Fai- 33 t 0 » J CKTW 



TO DO SO. SEND THIS ADVERT 
WITH YOUR NAME AND ADDRESS TO 


HOMES & VILLAS of itai.y 
Media Plus Group s.r.l. j 
\Ta Cristoloro Colomb oMQ 

00145 ROMA, ITALY 



AILS WITH REKKRENCK "4.T." TI-. 
- E-MAIL MAC AZINE@D ISORE.CO.-fl 


MUt4lWA 


French Provinces 


French Riviera 


Real Estate Investments 


NEAR MONTPARNASSE 1 rooms i? 
sq m sunny all comfort FF£ IS$ mo 
TO -3310)143+534^ =a« £i 7 ZZ 3 i-y£ 


OPERA-BASTILLE from FA ? 
Fuliv furnished cmannind durtea ri; 
sq m FF:0 -iK+mo Ty -.- jviUKtficlJ 


DISCOUNT TRAVEL 


SAINT GERMAIN DES PRES. met.T 
Scflenno cnamw.g Z ro-c-m hs Gvi*t 
FT?CCdw rei -33:0)1 J” it ” "Z 


See SalurdaiN Inienuarkel 


for Irlv, trimiiihiph inlrmuli-ina) 
I’.irni. Nannie* & Diuni+aii-s. 
Tn mlrrrtiv > nnlnri Sanih tten-h.it 

nn +|| 171 I2iin:utt 
nr fax + H 171 I2» IKLIH 
A GREAT IILU. HAPPEN Ji 
AT T 11 F. INTtltM \RKFT 


COSTA RICA Ji excepiwu) 55 ha lart' 
200 m from beachbreaunaiung Pacific 
view bi Central VaHev t 04 tia near San 
Me Hath USSi ?M Tet'Fai +377 
? 77 D 8169 E-maff papdionDmanaaimc 


3 (0 5-bedroam CHALETS 
Dflached or sermdeiactied 
Direct Devetopper 

Tel +33 ( 0)4 50 95 35 35 
Far +33 ( 0 l 4 50 95 M 34 


FHANCE: AVEYRON: 17 th century 
aenl presbylery 5.200 sqm Uv 
kitchen, storeroom. 3 biq bedrao 
BF 4250 00 ) Far +32 84 46 76 ^ 


ST. JEAN CAP FEHRAT byomef Sea 
wr dhn bedrooms DaparUSAuraeR 
Far - 33 ( 0)1 4070 1019 Tet G 60 I 5 W& 


PROVENCE: All kmds ol propeni 
Please ask lor Mrs Wagner Agent 
Auqmer F - 042 to St Dirtier Tel +j 
10)4 90 66 07 53 Far (DM 90 66 12 J 


Real Estate 
for Sale 




ST JEAN CAP FERRAT 

Lunrous via on 2 Boor, (ca >100 sgmi 
w 4 h elevaiw 5 bedrooms mfh bath 
large tang-tang room, nel kept qaden 
(2200 so m | pool garage etc Canlaci 
Fax Sweriand + 4 t i 926 "495 


French Riviera 


ANDROS ISLAND- New nadtonai p-.-te 
house. 32 sqm on 3 . 00 G sqi axf j 
km horn pun. Panoramic wre.uSS tjO 
K Owners Trt+ 30 t.- 80840 «- ; 7 -M 
pm i Far +X 177 KES 6 


DINING OUT 





Canada 


Caribbean 


CARIBBEAN VACATION VILLAS 
S HOTELS ■ on ST BARTHELEMY. 
FWI & aher seted Caribbean islands 
Great simmer packages 1 The beg villas 
n the best teams Also lovely vias n 
RMy. France 8 the Engfcn countrvside 
Our agents have inspected all vitos & 
iHJlels personally WfMCO'SlBARTH - 
www well com'- oimco US tel 
M 0 l| 849 - 80 l 2 /fax 847-6290 from 
FRANCE 0 000 90 lfi 20 


Vogatortan KjtdKn 
Open Deay 17 X 0 - 2 X 30 

(Ap*Sept 13 X 0-2230 
tGkhm open unti 22.15 


LE BILBOQUET 

A joxztenpto since 1947 
AlftehegtofS oI nMrei u iuiiHlB fr Prgi 
for i&Bwr or a drink. 
O oau n wM cnlminoiaoieoso ucb h price. 
UrutSdR+flMKd.T.01 45.48.81.84 


CARR'S UBSH 

RESTAURANT BAR 
french/irijh cutrint. Wi brunch 85F. Opwi 
Everyday IN PMQS, CASBS BAR Q NEVBt FAR 

l.r.MonMhobv-HoTidiiiasOI 42MH26 



ST. MARTIN. Beachfront Vitus from 
S 975 i*eeh t -2 tworoom Speflacuiar 
Vires Kidtfn dningbinq rooms air 
pool, mad phone TV VCR Oumer Dr 
Carinate. Web. mv.etnerAldftne com 
E-maJ cardinaleSlccnei Da-,- Tel 
800-2544555 Eve Far 22141+5582 


Tiro Ameri c an Bistro 

Great Food end Cocktails 
Fun People— 

&, Bid Mo n tmar + rs TeL; Ol 47 70 27 20 


CHEZ GANDHI 


TY ■ COZ 


Raumnanded for top gourenomy. 

Guides of ffom "not M irriu" 
loir can Jtionod) *1, mo Doophlne. 
T.OI 4407 08 Ofi • 01 43 W 01 29. 


fisLSheffiih, Seafood Eveting menu 
170 ff. Ckitod Sunday A Meads? owning. 
35 r St Georges. Air Cors&ioraied. 

ToL 01^878.42.95 & 3461. 


International 
Herald Tribune 
ads work 


yiyaraj 


Leqcuc J 


You ton sonnple the spicy, oromafic Imdooti 
iSriw that m beaming rage m FnnnL. 

■'Fromner'i 97* (or confidomedl 
14 ruo Dauphioe. D Ol 43 26 44 9T 


Ibemorpapdar 

Qnseresbanrt 


toaromwta by fonwa gtnmrewic guidit 
NndklwAMMlbrliindxhmiidniBgmni. 
79,avai-drGauh.Mwl^L0146J441J&i 
1 71 , a. Suffren Pam Hi 7 . 0147 ^X 27.11 


BRITISH COLUMBIA 40 Acres ol the 
most stunning views & dimale 
m Western Canada See webpage 
mnnjeftirBamiM'dr- 


French Provinces 


VAH • near TOURTOUR. Uythc seduded 
anoert stone mas 310 sqm. Rare au- 
Ifwnlic restoration, healed port, pool- 
house. dove-cot. larqe stone bergene 
6 ha appronmalely Pnce FF4 5 M 
Another renovated mas of same quality 
and more land also tor sale Owner 
TeifFax +33 (OH AS 23 73 0J 


COTE D'AZUR (RCM) 

Two new Kip-quaMy and etegam 
HOUSES overtortung Cap Mann S sea 
Sutace 200 m: aid 160 m2 Each ot- 
ters tog Bung wnh tirepiace toning. 3 
bedrooms 3 baths, hitcnen Terraces 
emvji at. Port 10 mui » Mcraco 0- 
reel sale Price FF fi.000.(»0 ar« FF 
5 (DO. 000 JusIAed For ns* ret +4t i\ 
7813611 or +33 493 238 521. 


UYKONOS-CONDO. upscale to sort. [ 

2 bedrooms 2 baihs sleeps fijjir.aie p . 
po'Ji 8 teach. uSSi'O.ca Tei 
36 t- 868 - 9153 . Fax 86 M 60 -?lft US?#N 
E-Mal rmandefgyigna L 


SALAMINA ISLAND iSaronu* Gm!. 
t4Ct>3 sqm meflned art of wtKi t£0 
m pnvaie pen Ve-.v io Aegea sea 
ySSMGK Owners Fax -30li52U£C? 
Tel 5233160 i 09.00 - 151)0) . 




Superb lfih Century Chateau 

3D Pasroral Acres, panoramc views 
elegant and comtonable gwd cnrxUron 
" batooms guartoans house pool ten- 
nis court, gjidens 7500.000FF. 2 hours 
from Bordeaux 8 Toulouse 

Ptidp Hawkes sh. w * Fautourg 
Sart-Howi 75008 Pare. 

Tel: (0)1.42*8.11.11 
Far (0H.47.tt22.26 


BUR0ANDY. 35 km soutlvowt Auxerre. 
large house Io renovale In village 
(Fomenoy en Pwsaye-histoncal sue l on 
2.000 sqm land. SW sqm. oul&uttngs. 
400 sqm living space FF295.000 
Coniaa JC Moiara fnourvj Tel +33 

r 0 i 3 86 47 6 > 13 Fax (013 86 47 60 (M 


CANNES C4UP0RNE 

Marvetous estate lacmq souJi 
6 bedrooms 6 baihs. : Bhrovgn. dnng 
Pool, sra vew ar condtorned garage, 
maos loom 5 mms Crcxsette cSn be 
su« lurrHsiwi Unjem iSAMBERT 5 A 
M 09 54 It 71 ) Fa. i 0)4 93 63 34 69 


UNIQUE 14th c. seas tie island vJage 
house V/EB vmwnapflwtoactirr.rxuse 
Email newfcigandersoivtemtikeoou. 


NORMANDY. RAVISHING matched ca- 
lage on j ground oi 4000 sqm retort- 
ing entrance, tang room, toning room 
win tirepiace. knehen oflice. 3 bed- 
rooms drecsmg i bathroom laundry 
healing tuel. Good sue, quier 
FF t .OjO.OOD Tel +32 2 358 51 51 


CANNES LA BOCCA 
72 sqm flat tong sea + 18 sqm rer- 
race, recent. 2nd floor. J bedrooms 



BRITTANY COAST ireque picpefly 7km 
Tiegwr Cot? rt Armor on Erqiish 
crtenei The on a a? guard rtuse ivas 
receriiy made cornimate The house 
sis on 2 33e5 rt land and becomes an 
iLferxj at hi oh I tie finals gtong m and 
out of the Yregurei hver are the only 
modem day d^iuibance USS5DO.OOO 
Tfl i0|- 4726 6643 rax I0i2 4773 2243 


LE TOUOUET. superb? villa an 1500 
sq m pit Av? du Golf, central heat 5 
bedrooms. 2 Whs oak luted Bosch 
kitchen tang nth fireplace, mexanme. 
garage, immacuiale. FF 3 M Owner Tef 
33 (0i3 21052446 & 44 iO)1*C 222475 
e-mail DarmykSmanadcicti 



LOIRE VALLEY DeaulJul 40G yii cti 
tarmhaw- barn, siudti and oarage on 
48 acres rt fietis and woods on a hflop 
cvertoo»ir.g i 2 in century village o! 
Sache. known ta Batzac museum and 
CakMf 51UUD Large tang rocm. ; bed-, 
rooms. 2 talhrooms 1 hr Pans T3V 
7km Azay le R*deau 25 un Touro 
USSivOWO Ts; i 0)2 t.- x 86 4 j 


HAREELOT. Aiiglo-Saxon spirit in 

France since 1900 between London i 
Pans. Comfortable rfias & apartments, 
near beaches 8 forests Sr^erb golf 
courses Trf C«e Fram? +322 385151 


CHARMING 18 th com 4 ^^droont vil- 
lage fwuse neat Lm a Cassien. a) 
nuns Cannes. Large kyimj. chimney, bar 
mezzanine din'mg room -■ jgj,. 
rooms. I snoiet topllgor terrace 
Wcheii. barbecue v*e cefer Tawcom 
FFB&C. 00 G. TrtFai jCu a] to 3 a j- 


M^ACO; to sea brand nea fcuu^i 
cfess 50 sq m F. c 2 . 4 ij 3 fijo ’ 
. 3 m FFiJOO.C-OO iVcNTfi ^31 
Tel- +377 97 ?7 tz 34 ' 


NORMANDY-HONFLEUR. 16lh cent 
house Irfly rerwatod 140 sqjn. 4 lev- 
els. tang. 2 betowms. 2 barns. 3 fire- 
places on quiet and sunny courtyard 
FF1M Tei .33 rOit 45 00 15 58 


CANWS CENTER iwtienhai in 
ler castle, recepwn dupier apartmenr 
130 sq.m - 120 ;q m terrace facing 
south ♦ 320 so m tn irec-a pan y er 
qmel 5 mins shops & 15 mms teadr 
Tei 06 07 810898 or -33 (OK 9343 V ’55 


AGIM LUXURY REAL ESTATE 

Fax 1617 ) 536-5225 USA 
imuagnmrtiiiei com 
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STATE 


o^'Nfw York Buyers 
^Becoming Renters 

• ! 4.' 

I > Demand is rising fur high-end leases . 


Rest, 


I n 1997. the average sale 
price of a Manhattan 
apartment below 96th 
Street rose by 30 percent cn er 
1 996 levels. Not surprisingly, 
renting, once considered an 
option mainly for transient 
v isitois who preferred pieds- 
a-terre. has become increas- 
ingly attractive for wealthy 
apanmeni-seekeis who have 
no w ish to enter what is in- 
creasingly perceived as an 
overheated market. 

Aside from the issue of 
high prices’, apartments at 
any price have become 
scarce. Co-op boards in the 
most exclusive buildings, 
already notoriously fickle, 
can now afford to be even 
pickier. High-end renters arc 
“primarily people who are 
making a* hell of a lot of 
money this year, but have 
very little in the way of assets 
to show on a co-op board 
jpplication." says Clark P. 
Halstead of Halstead s New 
York, a luxury real estate 
broker. 

Just last week. Mr. Hal- 
stead rented two apartments 
for S20.000 and $22,000 a 
month. They were far from 
the record. “If you figure 
what they cost, you'd have to 
cam $600,000 in pretax in- 
come just to pay the rent. " he 


notes. “But someone who 
has the need for a fair amount 
of space and no cash built up 
to buy a co-op of similar 
prestige at these locutions 
would have to show- a couple 
of million dollars in liquid 
assets." 

Co-ops can turn down a 
would-be buyer without giv- 
ing any reason. Recently, 
some rejected buyers have 
attempted to force the boards 
to give reasons, even taking 
them to court But. although 
discrimination against 
minorities, gays, foreigners 
or those in certain profes- 
sions is illegal, boards have 
managed to remain secretive, 
particularly along Sutton 
Place, Fifth and Park Aven- 
ues and Central Park West. 

Actors and other celebri- 
ties are generally not wel- 
come ( unless they arc as ar- 
istocratic as the late Mrs. 
Onassis). “Co-ops don't 
want those in the public 
eye.'* Mr. Halstead says. 

Co-op boards also have 
extraordinary powers to 
delve into the minutiae of 
applicants' private finances. 
Non-American apartment 
seekers, in particular those 
who come from societies 
w'here such things are never 
revealed to strangers, are of- 




3 Asian Ripples in London 


Fallow from the Far Eastern economic crisis has been minimal. 






“Lixl’ry Real Estate" 

was produced in its entirety by die Advertising Departmcm 
of the International Herald Tribune. 

Watters: Paul Hicks in Hong Kong. Mira Bar-Hille] in London. 
Michael Rowe in Paris and Steve Weinstein in New York. 
Program director: Bill Mahder. 
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tL V1LLAQOKV 1455 OCEAN DR 
World dsss living on me Ocean 
2 Bd/ 2.5 Bths S585.000-Sa50.000 
Erfay (he glamour of luxury fong 
and rhe exetfomont of Ocean Dr. 

Norbert Machado, CRB 
GtnmiMamgeilBnkv-ASMcMa 
-. Miami Beach SpectmOst . . 
Gerard International Realty, Inc. 

I 305-872-1 300IF«x 305-672-1489 
l E-fnal nortoartftgannlraaky.com 


’ ONE HOUR SOUTH PARIS 

Loire ChttMft 25 m, /saved annum 
on 2.600 sun. endossfl grounds, spacious 
equwed kadie/i **th open fireplace. 


*££ • ■•’i 'C«r- VTBONU 

n ky t T ; C O i » iii 110 ME*» SW a/ UtahamtoQ. DC BM Uni* 
cf M IMa MP— lyCfwdtfaw art 

• • mnt beat fid 1992 limk- vilh. mfar 
- ’ - and itene wrrfoaldag SfcwMadmhWUry. < 

- - -r b«Jro<ao raiaa, 4 tndn, vbwImM 
_ .. JfflS roam. ioasM IoWmh. 2 rtory idtvf, ra. 

ctOu, 3 raw tUnh x ad pen. SJ.SM 
. • ' Vii Brand, affcnd at S1JSM- Sjmctmatar 


noted. ofEnd at S1.25M. Sjurantar 
mkw.CdL 

Jos. T Sarnwh, lac,’ Raltm 
Ttk CW4)29MS40 Tkc (804)2*5- ?1S5 


1 

Your Dream House 
with Golf Course! 

'} Lifestyle on me Costa Brava: 

* brilliant sunshine, the sea nearby. 

authentic Mediterranean 
H ambience. T0RREMIR0NA 
ms fast and easy to reach by MH 

air or by car. More Wo? H 

..r ' TDRRQffmR*sflsi«a»Wta* ■■ 

.+49 (201)7990201 


peuza OutxriitngB. octal «L 

FF 13 RIL or near otter. 

_ TeL ♦33(0)5 S9 41 7400- Ftt + 7*01 


Superb ITtWlflth cent PROPERTY 
on 4 ha grounds. 400 sqm. Swing space 
rpetfedcon(tton.ruirierousla»geoui- 
txskSngs. Park *■ indoor couflyarimto , 
pool sn) garden FF4 mdtai 
Td +33 (0)2 47 68 15 18 
Fax +33 (0)2 47 67 65 38 


Spectacular Contemporary 
Mediterranean 
“Villa Dorian” in Mouses 

10 min. to Cannc* 

20 aim. to Nio« Airporl. 
BcmntifnBy fwmWaal 5 bd. 5.5 ba. 
Separate maids qtr.poed * anu 
Walk to famoev Moolin dc Moogina 
American oow wii cn ca 

European nliarwi - 

Summer kaja SZ7,000/nmh 
Tee rate 32,850,000 

IRENE TSU / SON AMO 
ISAC51Q9AU-79 17 QUUS1C0271-5 1 BO 


iC harming Hilltop overlooking Paris 


Modem triplex mansion house of 
jbO sq.m. Its unique view, private 
• terraces and pool overlooking the 
Eiffel Tower offer an exceptional 
i ife style dose to Neuilly and 
'Paris. 3 bedrooms, 3 bathrooms, 
garage, cellar, video surveillance. 
Price: FF 5,700.000. 



- A.B.V.L Tel: (OH 53 20 03 00 Fax: (OH 53 20 08 60 

HONOLULU • CITY LIGHTS 



ir'-f f ^rrlisan ocean wide at Harbor Court, Honolulu s 

^i3ESSifca*ws= 

-;• . v ^totomo'imi. H25iMO fee simple. 

t 

; (HARBOR COURT 

'^3, 1808) 528-5883 


Many renters are looking for an interim solution nvhBe market prices remain h&i 


ten appalled al the process. 
“Foreigners are very private 
about their entire financial 
situation." Mr. Halstead 
says. "They can’t stand what 
you need to do to qualify fora 
co-op.” 

The alternatives arc cither 
a town house or a condo, and 
there are far too few of them 
in Manhattan to make a dent 
in the market. According to a 
report from the Corcoran 
Group. 1 5 percent fewer 
town houses were on the 
market in 1997 than in 1996 
— only 68 on the East Side. 
23 on the West Side and 59 in 
all of Downtown. Condos are 
a relatively new phenome- 
non in New York, although 
some well-known buildings 
have come onto the market. 

Broker Elizabeth Strib- 


ling. head of Stribling & As- 
sociates. cites the former 
Mayfair Hotel ( no w 6 1 0 Park 
Avenue J and iofi conversions 
in the Downtown Financial 
District and TriBoCa. Prob- 
ably the best known. Trump 
International, on Columbus 
Circle at the foot of Central 
Park West, recorded the 
highest average sale price: 
S836 per square foot. The 
building made headlines 
when Donald Trump put his 
own penthouse there on the 
market — for a staggering 
rent of 5100.000 per month. 

"There definitely are 
apartments that could rent for 
that high an amount," says 
the Corcoran Group's Bar- 
bara Corcoran. "There's so 
much wealth converging on 
so few apartments. I’ve got- 


ten to the point I’d believe 
anything." 

Furthermore, the market is 
so right that condo owners 
are becoming nearly as 
choosy as co-op boards. In a 
condo, the building owner 
can exercise a first right of 
refusal to a qualified buyer 
and exercise the option to 
purchase the apartment for 
the asking price. 

Multiple bidding on avail- 
able apartments for sale has 
frequently driven deals over 
the seller's asking price. 
Renters are looking for “an 
interim solution.'’ Ms. 
Corcoran says. “It's sheer 
frustration: Everything's 

been picked over, and they 
can't get their hands on- any- 
thing good." 

Steve Weinstein 


T he Asian economic 
crises have not created 
any major dramas in 
London because demand still 
exceeds supply by a big mar- 
gin. The proportion of na- 
tionalities among buyers, 
however, is changing — 
mainly in favor of the British 
— and there may be an im- 
pact on prices as a result 
Statistics compiled by the 
leading estate agents Knight 
Frank show the percentage of 
Asian buyers of prime Lon- 
don property in the second 
half of 1997 was only 10 
i percent, down from 50 per- 
cent in the fire: half of the 
year. 

In Central London. 
Middle Easterners represent 
II percent of buyers and 
North Americans 10 percent. 
Bur the biggest change has 
been the return of the do- 
mestic buyer. 61 percent 
overall and 71 percent for 
new developments. Asian 
buyers have traditionally pre- 
ferred brand-new property, in 
contrast to .Americans and 
many Europeans, who tend 
to like historic exteriors and 
period styles. 

For many years now, Lon- 
don’s leading developers 
would lake their schemes 
abroad as soon as planning 
permission had been given. 
Glossy brochures and exhib- 
itions in top local hotels in 
Singapore and Hong Kong 
often resulted in the sale of a 
large proportion of apart- 
ments before die develop- [ 


Made-to-Measure Paris Quarters 

Fixer-uppers are not limited to the cheap end of the market, as Paris realtors can attest. 


P eople with a taste for designing 
theirown luxury home in a choice 
city setting may find that a prop- 
erty in need of restoration or conversion 
in Paris is an attractive option. 

Paris is still in many ways a col- 
lection of villages, and the choice of 
properties is vast — anything from an 
old farmhouse on the northern slopes of 
I the Butte Montmartre to a vast 1 930s 
apartment that has never been redone in 
the self-consciously successful western 
quarters of the city. 

“We are currently selling a large 
apartment in a 1 7th -century building on 
foe Place des Vosges requiring both 
internal and external renovation work." 
says Christophe Hameltne of Agcnce 
Caractere in Paris. The Place des 
Vosges is an exquisite complex of rose- 
brick and colonnaded terraced buildings 
in the center of foe Marais district, and 
many of the apartments here boast orig- 
inal intricately painted ceiling beams. 

Buying a truly old property classified 
as a historic monument calls for deep 
pockets. On the other hand, loans ob- 
tained to finance works on buildings of 
this type are especially well-treated for 


tax purposes, since 75 percent of foe 
interest on the loan is deductible from 
earnings. 

“We have a British client who re- 
cently bought the whole top floor of a 
very handsome 1900s building in foe 
9th arrondissement." says Philip 
Hawkes of foe Philip Hawkes agency in 
Paris. “The floor used to be made up of 
small rooms providing accommoda- 
tions for servants, and foe client has 
knocked these together to provide two 
luxurious apartments with wraparound 
views across Paris." 

Mr. Hawkes explains that the build- 
ing itself is a very attractive one, provid- 
ing solid basic construction ofbrick and 
stone. "Because of the reconstruction 
work that had to be carried out,” he 
says, “our client was able to acquire the 
property at a price of around 18,000 
French francs [S3, 000] per square me- 
ter The reconstruction work then adds 
around 4.000 francs to 5.000 francs per 
square meter to this price." 

Those with a hankering for more 
traditional grandeur might consider two 
apartments in need or complete res- 
toration situated on foe Place Francois 


ler, just behind foe Avenue Montaigne 
in Paris’s Golden Triangle. “The apart- 
ments are in an 18th-century building 
offering such refinements as very high 
ceilings and living accommodations of 
between 220 and 230 square meters." 
says the selling agent Eric Suchait at 
IMF Marc Foujols. 

The asking price for foe larger of foe 
two flats is 1 1 ,500.000 francs. The same 
agency is also handling the sale of a 
huge 500-square-meter apartment near 
foe Porte de Passy on foe western side of 
Paris at a price of 11 million francs. 
“The flat needs total renovation since 
the current owner never lived in it and 
never had any decoration or repair work 
carried out," Mr. Suchet explains. 

A tnily choice acquisition could be a 
historic nobleman's house in foe 6th or 
7th arrondissements on the Left Bank of 
foe Seine that offers foe very discreet 
charm of ancient gray stone and se- 
cluded courtyards. The Philip Hawkes 
agency, for instance, has three or four 
properties of this type for sale, at prices 
ranging from 40 million francs to 1 50 
million francs. 

Michael Rowe 


Free Fall in Asia Not Over Yet 

, Economic disarray has taken its toll on property markets in Asia, where prices have yet to stabilize. 


P rices of luxury real estate have tumbled across the 
region since the onset of the Asian economic crisis. 
There are still few buyers coming into the market 
.In Hong Kong, for instance, prices in foe residential 
market have fallen by 30 percent to 40 percent in the past 1 2 
months. The luxury sector has been the hardest hit Ac- 
cording to research from real estate agents First Pacific 
Davies^ average prices in Hong Kong shrank by 30.3 percent 
over the past 12 months and even more in luxury areas: 30.9 
percent in the Mid Levels. 32.8 percent m The Peak and 34 
percent in foe southern part of Hong Kong island. What is 
more, rentals have fallen by a similar amount so that foe 
many who bought property at its peak last year are not only 
stuck with a devalued asset, but arc also seeing rapidly 
shrinking yields. 

Is this the time to enter the property market m Asia? The 
latest economic forecasts for foe region suggest that prices 
have still for from bottomed out 

“The general consensus is that now is still not really foe 
time to buy,” says Isabelle Michie. an executive director of 
First Pacific Davies. “Buyers are waiting on the sidelines for 
even more distressed prices.” 
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BERLIN - CR UNE WALD 
Kxi I USlVF' COKIX1MIMUM Rtsim k> i\ 
mu i ii woohrn srrriM., rwun nu»u 
U 5 S 1 , 125 , 000 . For mtaijM) imorm ation 

AVI) lull 1.01 HR MUK1IURF, 

PI IASI 4 nNI.UT: 

MUNICH: 

Tel: +49 89-27 274 200 
Fax: +49 89-27 274 100 

BERLIN: 

Tel: +49 30 - 880 446 15 
Fax: +49 30 - 880 446 66 

VANCOUVER, CANADA: 

Tel- +1 604 689 17 48 
Fax: +1 604 689 17 44 



Economists say the bottom of foe market probably will not 
be reached until early next year. The level of market trans- 
actions in Hong Kong in May plunged to foe lowest level m 
a decade. Secondary market transactions for the month were 
estimated at just 3,000 deals, compared with a monthly 
average of 5,000 to 6,000amon£ft earlier this yearand 12.000 
a month during last year’s property boom. 

Says 1NG Barings head strategist Paul Schulte: “We are 
predicting that Hong Kong property prices will drop a further 
20 percent from foe current levels before there is any sign of 
recovery. Unlike m other Asian economies, in Hong Kong 
overseas buyers do not also benefit from the effects of 
currency devaluation. Hong Kong prices are therefore still 
expensive.” 

In Thailand, prices have not only fallen steeply, but 
overseas buyere have been able to benefit from the effects of 
devaluation. Besides a drop of up to 50 percent m sale prices, 
the devaluation of foe Thai baht gives foreign buyers another 
effective 40 percent discount Bur buyers will have to pay in 
cash — no financial institutions are willing to offer loans for 
property transactions in Thailand. 

Paul Hicks 


Martina Navratilova’s 
• Aspen Estate 
For Sale 

100 acres almost totafy surrounded by National 
Forest Land. 

Over 670 square meters of nearly new 
contemporary home, bam for horses, corrals, 
caretaker's quarters, pasture, and over one 
Ubmeter of private river. This property is located 
only IS minutes to Aspen , Colorado. 

A spectacular property vrith the aslmg price of 
7,900, 0Q0.0QSUS 

Carol Ann Jacobson Realty, Inc. 

Estate Brokers 

970 925-2811, 970 925-9182 (FAX) 
w e-mail: cajrQsopris.net 


ment was placed on the local 

market 

In the first half of 1 997. no 
fewer than 60 such projects, 
totaling nearly 4.700 apart- 
ments, were marketed in 
Southeast Asia. Only seven 
were complete; foe rest were 
scheduled for completion at 
various times up till foe end 
of the century. They range 
from foe cheap-and-chccrful 
Metro Central to £4 million 
(S6.5 million) penthouses at 
foe top of confections like 
Montevetro in Battersea. 

In spite of foe delayed 
completions, sales rates were 
high. Buyers normally pay 
1 0 percent down and another 
10 percent three to six 
months later, or when foe 
roof is completed. This 
means that substantial — and 
nonre/undable — sums were 
paid more than a year ago, 
before foe financial crisis hit 
many Asian currencies. 

According to foe London 
Research Center, the main 
impact of foe Asian crisis has 
been on new property safes 
drives in 1998, especially at 
foe top end of foe market. 
“Most Southeast Asian buy- 
ers now have an upper limit 
of about £250.000 unless foe 
property is of exceptional 
quality,'’ says its annual re- 
port. issued last month. 
Many more are resisting foe 
temptation to bity from plans 
and are flying in to see for 
themselves, a move that will 


Large, luxurious villa In 
QUINTA DO LAGO for safe. 

5 doutHi bafcooms «*i bo-sJIb twnrooms, 
oflea taw IMng room, open toaptoce. Un- 
fitted kttefien. seporefe *itng+oom dcuUe 
gouge, pool 12 m x 6 m 
Rot stza 3 500 sam . bull on 450 go in 
Price-E 950.000,- 
1* OMM17WMO P«c 0MMI7MMU 


MONACO 

Wry pkiisjrv apjimk-nt 
will: prn-jic itiRkn jnd msj view 
in nunK-m qukt rvitidciKV with 
park and swimming pud. 

3 nxxiw. i-quippv\J kitdtm. 

1 nuiWi- Knh. I rimwLT nxoii. 
HuttU* ' imltl. a-ILir. parkmji. 

EXCLUSIVnY INTERMEDIA 
TeL +377 93 50 66 84 
Fa= +377 93 50 45 52 ! 


SALES - MaHow Stewart & Co 
may hare the idol borne for 70a 

Extensive portfolio of esx-elleni 

F irnperiieN in Central London 
rom 4200K ■ 2 million. 
Excelleoi properties also io rent 
i200 week to ASOQO/ week. 

TeL: 0171 235 4407 


affect those projects in less- 
dosirable locations. 

Avril Bun of agents De 
Groot Collis spent two Weeks 
in Asia in March. Her im- 
pressions were that, while the 
local property markets were 
devastated, foe appetite for 
investing in London was . 
lessened, but not dead. 
“There is a realization that it 
will be difficult to make' 
money in Asia in the im- 
mediate future." she says. 
“London is perceived as a 
safe haven” 

As for those who have 
already bought, the London 
Research Center is con- 
cerned about hard-up owners 
selling as soon as a building 
is finished. "This is foe most 
unpleasant scenario.” foe re- 
port says, “since it implies ■ 
disorderly marketing and 
distressed sellers competing 
against foe developer.” 

Overall, the London Re- 
search Center predicts that 
w'hile foe impact of events in 
Asia will be "significantly 
negative," it will be spread 
over the next two years, and 
therefore be "containable." 
One or two schemes may see 
a large proportion of defaults, 
“wifo attendant bad public- 
ity.” but these should be the 
exceptions, not the rale. The 
defaulted properties are 
likely to be picked up by 
“vulture funds” specially set ' 
up for the purpose. 

Mira Bar-Hillel 


FOR SALE 

Luxurious mane on near Paris 

65 ton nonhead <4 Pa>s.«B» wmBatigiavi 
wonderful pane and take, team 693 wj. n ' 
&myiG&p tor scare eras cast 
mx 3 garegw. ewdaon Can BUi M >ssd 

as cancer* UMkmamra a inncn anraawo 
«K«sniara moruwy FF 9 mAoti 
Coned «1 GMisnic Becker Rue) EfiUdft 
• TeifFac -49 3D 631 31 or ffloM phone. >49 
(723935007 


South Beach’s Hottest I 
New Condo Hotel & 
Income Opportunity! 

1 Bedroom 149 j 990 

FULLY-FURNISHED 
HotdMgLCawfflrcmit foryou. 

Ill THE MERCURY ' 

III OH SOOTH BEACH 
100 Coffins Avt, (1st St.) 
Miami Beach, a 33139 
Phone:(305)534-9996 
Toll-Free: 888-297-7417 

wwvr.floridagtjWe.com/marcury 
i ^ r Bnaib mercury9netrw.net 
K* TfcMdtakwMwtete imi a w iItTlwr 


PLEAS ANTVILLE, NOVA SCOHA, CANADA 

Wyndham HD! - a classic country estate in the rolling Pleasantville hills, 
overlooking the LaHavc River containing 9.5 acres of pasture, fenced 
paddock, woodland, stable and a 15 roam eastern built Cape Cod with 
all the extras, including 2 garages for just S3 9 9. 900 Canadian. 
Contact Ludne: Tel: 902-543-5322 Fax: 902-543^3494 
Re/Max South Shore Realty, Broker >02-543-8882 


moOK?. «•?«&.. |j 

llu mrerrne mum liviny | 
a n a living well In Berlin | 

TOWNHOUSES 1 

BERLIN 







Lnxarlous 


mdoroinliiros! 

located In Berlin's tetilenoorf disiria d 


Zehlendorf 'rs om of Berlin's most 
exclusive residential districts. One of 
itie district's most desirable neighbor- 
hoods Is SdiloditenseB. That’s where 
ve are building five luxurious town- 
houses, to be built during fhe year. 
Located Bear the dtanning Mexiko- 
plolz square, these townhouses will 
make living in Borin n true pleasure 
for their residents. 

Each of these townhouses is 
comprised of eight apartments, either 
1 1 )% % 3 or 4 rooms in size. The 
latter are top-floor, two-story apart- 
ments. There ore hw of them io eoth 


lownhouse. This range of sizes ££ 
alaws fhe townhouses fa satisfy (he || 
highly individual and discriminating fj 
tastes of iheir owners. =4 

located in GlockenstraSe 7-13, $ 
these townhouses feature a highly | 
pleasing design, bath inside and 2 
out. They ore situated in the midst & 
of gardens, replele with fountains 



part a sense of harmony and (mace. 

Sound interesting? Want to find out 
how to purchase one of these fine 
apartments? Then pleose contact. 


I HI WohiungshoB Sdiroer GmbH 

Berlin office J ■■■■■ • ' 

KoenigsallH 2 ■ D-14193 Berlin i ah i 

Gonwmy * 4* * 

Tel. +49-30-89 OS B2-0 - Fox +49-30-89 02 82-29 WfU 
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Thursday's 4 P.M. Close 

TT» 1600 most traded stocks of the day. 
Nationwide prices ml reflecting late hades elsewhere. 
7 J»AssocbmJ Press. 
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173*11 Anafl _ 10 440 IX* 14ft 14ft -to 

44ft 20* AvtUlMO . 20 118 35'* 34&* 34“ » -ft 

38ft 21ft Arisn _ 25 2102 35 1 -- 2A* 24ft -lft 

74ft iSft A«nd 60 1 0 13 2797 S7ft 56*« 57ft -** 
1J6 1.7 39 8*02 80ft 77ft TTt -J?* 

- cc 1088 6*. 66* 6V* -ft 

B 11 112 13ft 17ft 12ft -ft 

- 25 418 20 19V* 10ft -ft 

68ft 43ft BB&T Cp 1.24 1.9 24 1579 661*659* 66ft -IV* 

46ft 26ft BCE g 1 36 - - <794 45** 44ft 44ft -ft 

~ - ifneo 72 84 a Z75 8w Bft Bft 

15 345 42V* 41* 42ft 
1511907 27* 2511 26V* -te 

- 326 28 p . 25ft 26ft -lft 
21 1866 40d* 39ft T7**-1VM 

8 345 94* 8ft Bft. -Vo 

_ 209 269* TS 1 * 26 -7. 

- 683 25 241* 24*. -ft 

7 1173 10ft 10*. 10ft _ 

" 738 76* 25ft Bft -9. 
91 134* IP* UK. -V. 


89 55ft Avon 
W * S»» Anar 
249*10* AlKM 
2216 14ft BA Midi 


Bft 8* BEA Tnco T! 84 
42ft 25* BECEngv 188 4 A 
45ft 24ft BJSS 
64ft 24 BJSwl 
41*606 BJsWhn 
35ft 8ft BMC .06 .7 

26ft 24ft BNYpK 1.95 75 

25>*24**BMYpfD 176 7.1 
IBM 10* BP Pm 1 J5#l?4 
30 24V* BRE 144 5.6 13 

13ft 6 ft. BT Oti _ 76 

264.15ft BWAVS -IS 149 22ft 214* 21ft +V* 
lift 7ft Bdmco 20 71 10 182 9ft 9ft 9V, .V* 

21ft 17V* MuF 457e24.7 q_2lb 18"* 10V« 18ft .v* 
49ft 34ft BokrHU 4b T J 1 728751 36* 35* 35ft -4* 

27V* 71V* BoWors .40 16 22 317 25ft 25V* 25V* -ft 

40<V*29ft BOB M 15 73 699 40* 389. 39 -ft* 

22ft lift BcBntr -MW lift MU 71ft +U 

27ft 1914 BoaaidM .10 S 21 XI 21ft 211* 21V* V* 
36iV* sv* BlMvTatF - dd 1012 35V. 349* 34ft -ft 
MV*2S4*Ba>GE 1.681 5 3 18 4212 31* 31V* 31 v. 

MM 10V* BanCafum 88 7 J - 371 l?ft lift 12 

45M 41M taxOn 152b 2 7 28(1(953 57ft 56V* 56* 

22ft lift BcaBHIF J7e 1.8 - 576 I Sft 15ft 15ft 
284*27 BriCBd pf 144 8.9 „ x240 27* 771* 77ft 
26**35ft BncBI pfCTOO 77 . *135 26 254* 55'S* 

36ft 744* BncBI VS. ISa J£ - *104 25*. ZF • 25ft 
53ft 73 BcaBOVs.96* 2 0 48 531 49* 48ft 4Bft -lft 
38ft 21 BnCDFm 60c 2.9 10 3219 2lftd2Q4* 20** -ft 
48ft 37ft BcLatn .96 30 9 .163 32>* 031 ft 31ft -ft 

16ft 9ft BeoPioPn .Up .. 

16ft l04*BcSaiitOi.43e 14 - 
7ft 4ft BcoWipso.QSo IJ - 

22ft 13V* BcoAEaw .SOo 56 - 

S«* 73ft BcoSonl .75# IS 36 

24* 14U Bcp South s. 44 2i 19 *104 21* 20V* 30ft -ft 

28ft 20ft BoncteC _ 11 660 27** 21ft 71ft -ft 

59ft 44ft Bandog 1.10 21 9 W 4»«<J44* 449* -M 

2W* 99* BKToKtd 07e 0- 3951 9ftdffVv B’V* -V. 
67 43W BkNV 1.04 1.7 23 iqi4? 61% 600* 60ft _ 

96 61* BonkAm I 38 1 6 2072S88 «8V* 86V* 87U -ft 

26ft 24h*BkAmpiZI.M 76 ... 177 26ft 25ft 25V* -n 
25ft 14V* BkAril plTI 75 7.1 - 15? 24ft 24V* 24»* -ft 

1416 Bft BVAAAl .11 .9 18 725 12ft 12M 12V* -ft 
116* 71ft BUBosl „ 132 12 18 3694 Wjn-. |06* 107V* 2ft 
£<0*241* BklfldjiK 125 9.0 -x293S 2Sft 24ft 2$V* +ft 
369*86 Bonk1> 400 15 IS 3723 11 99, 115ft 115V* -4ft 


2497 Uft 10ft 10V. -V* 
174 12ft 12ft 12ft -ft 
3963 «V*d4 4 .Vi. 

216 14V* 14* 14U -ft 
443 50 48ft 48V» -2ft 


1369*86 
12ft 7ft BanrApr 
39_ 26V4 Bqrd 
304«2Oft BamNMS 
49ft 32ft BarrLab 
41ft 73 BarrelTHs 


2SV* l5V* BarrickG 
13ft Ba« s ‘ 


4 I ■ 7 114* Uft lit* -ft 

.72 1! 77 BOS 34’* 33ft 33ft -v* 

.. 3S 1879 34ft 3JV* 34 ft# 

_ 37 358 Aft Sft 39 -ft 

. 40 756 33V* 31ft 32ft -1 

- , .16 .9 dd204W 18V* 16V* 17ft -1* 

209*13*0 Boss s 1406170 73 13119 18ft 18'V* + ftt 
7ft 4ft BatIMI 05 1 0 dd 6»B SV* 59a SV» -ft 
521*37 SduSChL 1.04 2 I M ifiK 49V* 48ft 49 .V* 

620* 43ft Bader 1.16 2.1 23 7043 SSft 54V, 54ft -9* 

4 ft 21ft BoyNft* . d 45 1507 30V. 28V. 28ft -lft 

ft 26ft bfrfiCi 1.421 42 24 163 38'b 38V, 38ft -ft 

64 339*BM>SI 60 1 I 17 3076 &5'4 53ft 53V* .1 1* 

639,37ft Bert Court «0 1.1 20 637 S»k 54* 551* -!* 

... _ — - x 3084 75ft 73 Wk -ft 

9 128 10b* 189* Ink* -ft 
99 50, SV. Sft -ft 
.. 302 19ft 19 IPft eft 

14 4309 34 31ft 33**10* 

_ 17 261 26U 26ft. 261* -0, 

188 3 3 28 S9»6 9SV.$4W 95 -1ft 
12 167 17* 12fti 121* V* 


4ift BeetDV Ja £ 
226*18 BedfrdP I 32, 7.1 
Bft 51k B6nYdfl I, J7p 
24* I8H B#K»pt -Op „ 
43ft 30ft Beidm JO A 
33U 72 Bkfl&Hkri 

106 68 BejJAH 

18* 12 Mind 


1 J3V* BdlSO 1.44 2 1 7711074 68»* 669* 67V> 1'/, 

Bft 19ft BrtoAHS 24 1 0 40 1 717 25 24* 744* -V* 

47v jjw Berms 88 21 20 1866 42V* nn 41V, -v, 

3DVS 17* Bench E ^ . 16 124 20%, 19V, 199* -V, 

143ft 68V.B#«MfCp 238 16 33 1273 143V* 149k Ml ft 7ft 


- dd 587 V* ft# ft# -ft# 

_ dd 5897 7ft d 7ft 74* tV* 

29 lift BoigEls _ 21 579 »ft 19ft* 190* At 

52V* 27ft BeraBr -48 1.1 25 503 42V, 41*, 41ft *M 

784*41300 BerfHdA - 56 I1O0M7620O 76600 -400 

120.10ft BeJway 57, BJ dd 625 11V# lift lift -5* 

71ft 13ft BerryP M 2.9 19 9b Mft 1»- -U 

ft 5ft BesJBuys _ 381 3365 UHk 371* 39V** V* 


58ft jQft Boslfdss 
22 BitHtd A 


63M 

17ft 


rt BMhSb 


.90 1 6 44 3900 57ft 56ft* 57ft - 
- 39 137 62ft 62i* 634* -V* 
5310 12** 12ft 12ft -ft 


71 469* BetzDnb 152 U 1? 1251 47ft d45ft 45ft -lft 

I6ft 12A Bewriyn _ 25 6316 I4'4 IKi 13 V* -ft 

35 lWaigFknmr - dd 223 31V* MM 30V. -ft 

30ft 15 BiShTS j0» 3 24 437 29ft »V* 28ft -IV* 

49ft 24ft Btawtf - 23 1331 33v* Uft Eft -lft# 

»t* 13ft BUSK ^1 3L0 55 754 13ft 13U 13V* -V, 

589*3Si BtockD ,4B .9 24 3040 57V, 55ft 559*- IV. 

2S1*17S BJKrt&sljOO AS IS 345 Eft 31V* 22V, -ft 
9»* 9M Blkim .47 42 q xSIO 9ft ' 

9^ 9 Blkl999 40 4J q x352 91* 


w* Sft K 1 

WL ffi?* 

ISA 14M 

lMtalOU 
14ft 13 BOJQM 
Bft 7ft BSstQT 

TIM 10V*BttMTo 

16M 15 BlkNYOB £ta 54 
10V.10A BftNA M 80 
Sft 8 BftSJr .47 u 
90* 8ft BfcTT St 5.7 
49V.3DM B&l - 


40 44 
47 64 
M 54 
56 41 

.80a 5J 
43 5.6 
.790 54 

sso us 

41 54 


30 1.9 


9*V, 90* - 

9ft 9ft _ 

qx214I Bft BM 8V* +A 
q X491 95* 9M 9M _ 
q xin 16A 16 16V* - 

qxl77S 7 6M 60* 
q *442 15t« 15M 15ft -ft# 
q an 11 a 11 ua +v« 
q 1301 I4*i* 14V* lift +M 
q x437 Bft 8M 89* -V, 
q X430 11 100* 11 tV. 

q (293 16 15ft 16 *V* 

q X573 109. 10ft 10M - 

q X449 8ft 8M 8A _ 
a 1517 9f* 9M 9ft. ft. 
149Q 44 Oft 43V* -9. 

#ft» 
■ ft 


12V. 9ft BlueOip 1430144 q 247 11V* UV* 11V* 

12 2ft Bluegreen - 17 358 BM 7V* 8 
39ft 215*BJY*i - 30 1356 36V. 34M 350* -ft 

60ft 4W*B<Sw 56 1J 0d31U7 45** 45 45V* 

451* 77ft BoaeC .60 14 dd 5386 9ft 33 33V. _ 

22 14V*Ba<sCOff - 70 626 10V. Uft 18V, -V* 
9 4 Bombay _ 38 3981 4ft d 3<V* 36* -ft 

110* 51, Boeder .101 _ cc 527 SV* 50* 50* -ft# 
354*2171 Settlers _ 30 1 SM 2,1# 300* 37»# -ft. 

68ft 46 BorqWAu 40 14 11 3162 47ft d4Sft 46ft -ft 
17V. 7ft 6«fBeer - 27 1084 10ft 10V, 10ft -V* 
369,26V, BMPrpn IJSe 34 - 3790 33ft 33 2v. +V* 

780.41 BcdSe _ CC 5429 64ft 62V, 63 -IV* 

79ft lift Bftntp Jle 14 - 374 23 27ft 22ft ' 
60ft 40ft BbMf 40 1 6 40 2916 40ft. 49** 49ft 
71ft 7ft BcscHiBn _ 15 176 8V. 7ft, 7* -ft 
9U 5 BardGm - 14 257 SV. 58* Sft* -U 
26ft 20 BOykklL lS8f B.9 14 910 21ft 20ft 21ft -".* 
21ft 18 BrodRE 1.40 64 17 1017 20* 204 20V? -ft 
16V. 10ft Brahrao 3te 19 _ 1272 12ft Uft* 11 A -ft 
27M 20 Brandy* lS2f 60 23 580 22** 22ft Eft -'rt 
78ft 15*. Braih 2J861SJ q 725 ,9ft 1BU 18ft -V 
10ft 5<V*BnialEFk4.97Si> q 268 6ft 6ft bft -ft 
25ft 16ft BradTch _ dd 1156 17d 164* 17 -ft# 

53ft 41ft BrigStnit 1.12 18 19 2187 42V*d39ft 40ft -lft 
12b# 5ft BflKhA .08 , 0 ,0 118 8ft 8ft Bft -V. 
24ft 13ft B tinker _ 71 1846 Sft 190* 19V. -*« 

29ft 23V»BftsWI,s _ 28 ItJfD 25V, 35 ft 2SV* -V. 

117 71 Br%sq 156 1-4 3419453 U4A HIM 1111.-7*, 

121 83ft BfltAT 3J9e 10 22 2W lll’V* 111* 112ft -"* 

97V, 70ft BntPaf 2.79e 33 23 4895 871. 844, SS". 2ft 
31V, 70ft BrtSSt, 2026 89 4 6401 24 Eft 22ft 1 

I1SU 57ft BtUTbI T 0930,03 24 184 1B7V, >06 106V, -lft 

30 15ft BHP 49e 44 9 1 036 16 d 15V, 150* -A 

17ft 2 Braokc 30 24 dd 874 13 10ft ,2* -lft. 
61 45 BrwnFB 1.12 1.9 22 tn 600* 59ft 59A -ft 

20ft 121* BrwtGa .40 23 dd 352 ISA 174* 18ft -0* 
38ft 2W* Bfuiiff .76 23 2111851 36U 33ft 35 -lft. 
3610 29ft BmFAC 238 73 _ 758 36ft 34ft 3E ft -ft 
37 J6ty» Brunswick SO 1.7 18 4013 29 2HV, 38ft -V. 
30 20ft BrcftW 48 Z3 13 B08 24ftd20ft 70ft -30, 
61ft 32ft Brykina - <6 1166 48U 46ft 48V.-lft 

30V, 21ft BirakmiZIO 73 lb 177 28A 78 Vi 28' > *ft 

74 tv, left Buck Ten 5 _ 16 569 22*. E 27** 4- ft 

39ft 13ft Buddes _ 33 313 3*. 38 


_ _ JBft -1* 

30ft Eft EUidgsIGp _ 23 1418 Eft 29ft Eft +ft 

Eft 10ft BuwSntf 15# 1.1 _ 607 14°., 13V, 13ft -lft 

24 lft Sufcfe _ dd 247 7ft 3ft 3ft» -*» 

20ft 12ft BuriCoats .02 .1 16 173 191* 19ft 19ft# -ft 

18ft lift Burundi _ 15 1073 16ft left 16«* -ft 

107ft B4ft BUrtNSF 1 JO 1J 18 2755 101ft 100ft 100"rt -V. 

53ft 38<V«BrlR5C 57 1 J 33 4576 40ft 39 30 -lft 

9ft 5V*B(VlRsa Me 7J t 284 9V. 8A 9 
1515 12* BuraPP UDS IS 16 430 14W M 14 ft# 

30ft 73 BusMnd JOf £ 17 HO 261* 25ft 2Sft -ft 

58U 35 CU) Tch .11 3 17 E5 56<V. 560* 56ft -0* 

mt 29ft CAN TV Jl# 29 9 2991 39* d2SV* 2EV.-,f* 

48ft 25V* CB PBHs _ dd 303 35ft 34% 34 a* -A* 

Eft 27ft CBLAsclMf 7* lb 4D4 ?CT» 34ft 34ft -V. 

36ft 21ft CBS JO J 2821460 311, JOft 30* ->V* 
44ft 28 CCA Plan 170 6.1 _ 5071 30ft dE Eft -lft 

114 71A CCB Fn 1J8 1J 24 X233 111ft 110ft 1,0V. -ft 

47q*31U CpJ _ 17 301 El* 31V* Eft -A 

71ft 50ft CIGNA S 1.15 1-7 12 2700 70ft 60ft «9ft -111 
9ft Sft OGhfl Jla 9.7 " ' 


37ft 79A err Gp n .1 
4616 24ft CkE&f - 


q -88 8V. BU BV* _ 
17 1405 34V* 33ft 33A -V. 


34ft 2SV* CLECO 1A7I 54 


_ 9 


70 44 CMAC Inv .12 

10 3ft CM, Cp .06 
5A U* CMLGp 
47V. 34ft CAft&S 
27A 19 ChttS* 

53ft 34 CMAEns 
16ft 12ft CNASuia - _ 
S3* 38ft CNBBrth 37 3JJ 19 
50ft Eft CNF Tran 40 .9 21 

3E2m§s k S& b z«& 

631, 45V, CSX 1J0 2-5 14 
38 73 as* J4 £ 19 

80 48* CVS Corp .461 

7SA 69ft CVSTrn 


7217 37* Eft Eft>-(* 
14 516 300, 30V* 30ft -16 
18 1710 60ft 68 589* -14* 

CC 181 7ft 7A 7ft -ft 
_ Od 6587 IV. 1*. lft -V. 
1J2T 10 17 1672 44ft 44ft 44 ft _ 

130, 50 12 121 35M 25ft 15ft -ft 

60S 480. 47V. 48ft -V. 

616 15M 14 14*. -ft 

599 47ft 46ft 46ft -<*■ 

1348 44ft 43 43V* -N* 

343 23ft Eft Eft -ft 

113 Eft Eft Sft _ 

4400 48V: 47 V* 48 -ft 

.. 584 30ft 30ft 30ft -1. 

_ CC 3721 76*. 75ft 76V* -eft 

_ _ 511 □7SV. 74ft 75 -ft 


41*. 17ft Ccble&W _ _ 2570 39ft 36% 37ft -2ft 

38ft 23ft CfMWim AOa 1 J _ 1175 34ft Eft. Eft -lft 


Eft 16ft CqblDsgs - 16 
EM 110* Cob Dm _ dd 

J«ft*23ft Cquoi Ml 13 73 
2SM 20ft CcbrtfTrn 20p _ _ 
25V* 160* CblOG J6 £ E 
77ft 25V* CadScDpT 2.16 8J _ 
64ft 34ft CadbyS l.lfe 20 30 


14* Codsnaei 

S 22ft CalanerBY - 
TftftCalgan J2 3.1 

full nil# caRtaic itsanu 

77ft 25ft cnm.pru£ 54 
33ft 21 cams 1.07 48 
EM 18V* CUIGOH J8 IS 
22 IS CUtolP 
ft 20ft Cai rax 


346 22% 22* Eft -ft 
74E 12A 17V* 12V, -IV* 
337 330. Eft Eft 
416 71 d 70ft 20ft 
612 19V* 19 IV 
IE Z6M 26V* 2616 
270 61ft 60 60 




A Ob 1 3 


6913366 33ft 31% 271, 

38 1366 30ft Eft Eft ._ 
22 IE 10ft 10V, UJV, Art 

_ 1097,1?* rtf’* rin -* 

_ *780 77ft 77 71 -V. 

tl 156 22ft SA 22ft +M 

U 5328 18V* 18* 10V* +S* 

302 15ft 15ft 15ft _ 

438 24ft E»* EM -«* 


)1 554 18M 18ft 
21 7594 60ft 56ft 
21 118 30 Eft 
_ 383 rtrt V. 
-TOO '4. d 


JO A 

77V»CcrodnP 2JQf 68 

‘J Vc CmpR Srt Z _ 

62 A 46 CanmSp it IS 38 5133 56ft 9% 
41V*24Vj CIBCqn 1.70 __ 886 Eft 31ft 

67ft 41* CdnRyg .92 _ _ 647 53ft 56* 

3TV*22ft CdnPc g S6t _ _ 1635 2BV* E 

20V* 14ft Canvntg 35 1A _ 520 16ft 15ft 
104<V*32ft CnpOne 32 3 32 1868 181 ft 101 1 

770* 48 Cop Re 32 S 16 *141 EM 60ft 

Rapt 1.91 73 _ 105 24ft 

36 19S 126* 

_ 101 10 

- 5267 «7U* 

72 1847 28ft 


-A 

56ft -SV. 
296. -ft 

56% -V* 





BE 

74ft k'* *v» 

8SlrnL:& 


_ 24 1256 1 .. 

am a* 

_ 15 794 
SO £ 30 5070 

1.9* 4J 16 1605 4 i*. u 

lft CorpTodi U2I5 13 920 530* 57 

CartMRlSSf 68 17 560 27ft 027* 

_ lft CraiApra 2.14 BJ _ 16S 24*1 24ft - 

16 CinSnr _ 56 416 71 ft 21ft 71ft -ft 

Sft Canon - 47 2634 8% 7% 8 +A 

14 CaitWM .16 3 29 487 17ft 17A Uft -ft# 

14**CascdeCp 40 24 10 SB ITd’, 16ft 16ft -ft. 

15ft CaxcNG -ft 61 18 579 15ft 15ft 15ft -ft. 

_ jRArtCauCp JO A 10 4555 55U dSlft 52A -20* 

19ft 9ft CastiAm 415 3 25 715 I7ft 16ft 17V* -** 

2H*l«*Casta - cc 566 19 18% 18% _ 

- 14 167 3% 3ft 3A -ft# 
_ 25 497 45ft 43 A 4301 -0* 

1 _ — 69 621 17% 17A 17% -ft 

1 lJO, 2J 121*322 53ft* Eft S2V.-19* 
.12 IS 79 733 lift HA 11%-V* 

- _ 189 12ft (,12ft 12ft -I* 

.. __ 038588 21V. 70*. 20*. -8* 

Pfl 150 95 _ 2030 37ft 36% 36ft.-% 

iPr 1.75 5J 73 113 E 37ft E% 

JO S IS 103 38ft 38V* MV* 

itexs .16 S 15 1998 36ft 351, 35ft -% 

SolMsUJT AS 30 3271 Z7W S4»* 26% -ft 

“Ur 3060 .7 q 471 16ft 15% 15% -ft 

i mm 11. 11 

773 4SS* 44ft 44ft -5* 

731 20''* 19H Uft -% 

743 63 «A 62A *% 

2E 44A 43A Cft •% 

17 160 15 14ft 14% _ 

19 184 64V, 63ft 63’- -A 

16 7S08 49 46ft* 47ft -*■ 

61 1360 56ft 55ft 55ft 

17 1B56 28ft 28. 78V, 4* 

dd 637B 46V* 44* 44ft -1% 

355 17ft 170* Uft.##* 
IE BM 8ft 9ft -ft 
755 23ft Eft E% -»» 

405 25ft 25ft 25*. -V* 

92 2<ft 24ft 24ft -A 



EuiVOl .14# 1 J 
Hud 2.14 48 16 
Pw .90 46 cc 
M 13 71 
Pkgs S6 .1 48 
PS 88 60 u 
:Bk 1.08 1.7 19 
^ds J6 S 


prti JO 

6uiaRn 

hlHou ^ _ 

34% 16ft awns 30 13 14 
26A 24ft QisCflpill 184 7J _ 
25* 24V. ChiCnp5n 1J6 7.1 - 


- dd 


2SH 21 1818,15 10 140 140 

1 263100 _ J)4* 7t*» 76(* 2»l> 

' " ' ’ Wft 


-ft 

n OH# MG nt 9A _ »175 79"# nTHt- »* 

26% , . , , ... , .... 

32. Z S* ChalawC 132 6J 31 164 29ft 280* Eft *% 

22% 13ft Checkmrt .01 .1 76 2474 150.14ft 15'k - 

Eft 36ft ChfiGCA 2J6 7.0 21 114 30ft 30ft 39*. -'■» 

43ft EPtaChenwri 212 6J 12 211 34* 34 34% 

2516 18ft Clvnfab - U 103 21% 20ft 20ft 

37ft 29%Chspk 80 23 13 517 3*A 35 aS'.-H. 

15ft 4V,ChcsEng 08 1.9 dd 14199 4* 6 4V. i>, 
SO%«7* Ornrran 2 A* 3.1 IB 10555 800. 771*77%.,'i 
13 085 17 16<6 16* 

q 303 14ft dl4 14% -ft 

- 2115 7T1 210* 21 ’7 -V. 

.. 3H> 8% 8 8'-4 -ft 

Q 417 8%dB'« 81 -V, 

_ 940 6* b% »■, - , 

_ 7161 Eft E 3T* ■% 
34 710 0*. 8'#» 8* 

3 IE 2% 2* 7* - 

14 * 

45ft -01 
56 


Eft 12ft CKcUl J4 1 A 
27ft T4U CUUefa 3J0B738 
36* 21 CNIeTal 68# 33 
30A 7n/.ChmoEA 
19ft 8* China Fd JO# 6J 
36* 6** CftnSAT n 
42* 26M QriraTkn 
13V. 6%CKnTVs 08 .9 
4ft 2'- ChJYlic - 

18ft 17* Qvquk: SU« 3999 14ft 14 

54(i 43 OtiqpiA 288 63 _ 773 46'.* 45' 

66* 53ft CJkqpfB 3J5 67 „ 370 5<4» 56 


8* 6 CbkHdl 
18ft n%0»toHn 
58* 3o* Chotcnl n 


6ffft 430* am 

S7ft 31* Chryslr 
m«,63ft Chubb 
32* 25ft OuDwt 
6W 3ft Chvran 
EH 14* OBERs 

38ft E% CnnBoU . 

33* 33V, On Mil 48 1.7 13 
Eft 31 A Cirfirav 180 SI 16 
49ft 31 arcCtyfcC .14 3 41 


_ 9 1125 70. 7 7’( 

- _ 342 141# d!3ft 13” 
_ 24 290 49* 48V. 48* 


■ft 


1.70 _ 93 509 D 51%52%-W, 
140 29 13*3S7« SbV. 54ft SJ'i -1- » 
1 24! 16 17 4484 78* 76% 7, 1 # ■?' , 

AS IS 24 216 30ft 30% ->i 

. cc 1570 4 3'* 3». _ 

- 55 691 E’k E* 33 
AO TJ 2610612 30% 791* 30% 

“ 1.7 13 1426 28ft 77V. 27' t -ft 
' 4953 35* 34% 35% -% 

. . 40S9 47V, 45A 46 

lBft 6ft CkCCar - dd 541 Sf* 80* 6). -ft 

26ft Ibft Gran -. 21 6464 16* d!6 160* 

182 110ft Qneorp 730 IS 20T6870 IS#* 151ft 15V, -4* 
EWsZVk CtorfF 188 7 A _ ,07 25% 2Sft 25ft 

1IA 7* CrtzWn -751 _ (X 3653 10ft 10* 10', 

401,73* CByNC S6 IS 21 579 35^, 151. 351, 

J4Vk MVwaairK5lr 12 S 16 1877 191, 19ft 14ft 
74 16ft OataxS At 20 18 168 E»1 72 22% 

Eft 1 3ft CJaytH 08 A 17 1313 18ft 18 ,8ft 


12* 8V OemGft 8Be 75 
57V»4 0 CtvCH 1 JO 25 


cc 348b lOaft 101ft 101ft -2‘# 
g 03 11% 11% 11* -i. 
11 326 B* 51V, Sl% .% 
.. *4001(0 HC 102 *'■- 

10 5*59 35% El* 34% .% 


90V*61 A goroxs. 1J8 IS 73 4258 88ft 87 ft 87>0. -V. 


49 2405 Coach US _ 28 

Eft 16ft Coachmen JO J — 

7bft 51ft Coaatal 40 S 
75% 24* CsHplT 209 2-1 
2* ft CsOPrin 
35 10* Coastal 

82* 52 Cocoa SO £ 

£l%3l'0,CoaiCE 16, A . 

20% 14 CCEemaisSPP j 49 3636 76% 167 
16* .7% Goeur _ dd 1E7 80k ~ 
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No Matter What Tokyo Does , Yen Is Bound to Lose 


By Gretchen Morgenson 

Wrw York Tintn Serv ice 

NEW YORK — The yen must fall. 
Even further than it has. 

So say several veteran Japan-watch- 
ers. While economists argue about 
when and how the Japanese govern- 
ment might act to reverse the nation’s 
economic slide, they say that even if the 
government takes decisive action, the 
yen will still plunge. 

If Japan reports Friday that the econ- 
omy contracted again in the first 
quarter, as is expected, economists will 
characterize it officially as in reces- 
sion. 

Severe weakness in the yen's ex- 
change value has already taken the dol- 
lar from 135.50 yen a month ago to 
143.9S on Thursday. The Japanese cen- 
tral bank increasingly appears incap- 
able of stopping the plunge. 

**l don't third: an intervention by the 
Bank of Japan, even a massive one, can 
reverse the slide,” said David Horner, a 
financial strategist with Merrill Lynch 
& Co. in New York. ‘‘The worst is yet 
to come.” 

Mr. Homer expects Japan's central 


bank to try to prop up the currency 
soon. But he expects any intervention 
to be modest compared with the $25 
billion yen-buying spree by die Bank of 
Japan in mid-April. 

As a result, the currency may re- 
bound here and there, but the long-term 
outlook seems grim indeed. Mr. Homer 
says the yen could fail within eight 
weeks, taking the dollar to a rate of 148 
yen. 

Others agreed. ‘‘Japan is in depres- 
sion,” said Roben Parks, a former Wall 
Street economist and a professor of 
finance at the Lubin Graduate School 
of Business at Pace University in New 
York. ‘‘And the Japanese are not taking 
effective action to get out of depres- 
sion.” 

The first thing Japan must do to give 
its economy some lift, Mr. Parks said, is 
to increase demand at home. The cur- 
rent lack of demand shows up in several 
ways. In May, Japanese wholesale 
prices fell by 2.3 percent from their 
level a year earlier. 

Another measure is inventories. 
Even considering that Japanese compa- 
nies normally carry two-and-a-half 
times as much inventory for each unit 


of output as American companies do, 
the inventories overhanging the Jap- 
anese economy today is staggering at 
22.5 percent above the average level in 
the 1980s. Corporate inventories are 
now double the level of their last peak 
in 1992. 

But it is not easy to increase the 


ECONOMIC SCENE 


demand for goods and services in a 
country where the working population 
is declining by one-half of i percent 
annually. 

The remedy? Japan must stimulate 
its economy by cutting taxes and 
spending more on public works proj- 
ects that are not boondoggles. 

And, Mr. Parks argued, the central 
bank must finance these projects with 
money fresh off the printing presses. 

If the bonk did nor create new money 
and instead sold debt to pay for the 
projects, it would merely sop up funds 
that mighr otherwise go to investment 
or consumption. 

But revving up the printing presses is 
something the Japanese are loath to do. 
For one, it goes against a monetary 


policy in place since 1990. Japan’s 
money-supply growth, running about 4 
percent last year, has come down from 
20 percent in the early 1970s and 9 
percent in 1990. 

Printing money is also deemed in- 
flationary by the Japanese and there- 
fore deeply feared. Creating a fresh 
supply of yen would also push the 
currency’s value down further. 

Therein lies the dilemma. If the gov- 
ernment were to let the budget deficit 
run bigger than this year's estimated 
3.8 percent of the gross domestic 
product, the yen’s value would fall. If 
the government did nothing, it would 
fall as well. 

“The yen is tumbling either way,” 
Mr. Parks said. 

A tumbling yen could be expected to 
cause another bloodletting among the 
already wan Asian economies. 

Finally, a sharply declining yen 
would devastate Japanese stocks, 
already down more than 7 percent this 
year. 

Conclusion: Investors buying into 
die Japanese market in the belief that it 
is the bargain basement may soon learn 
that they are nowhere near the cellar. 



Rruta-r. 

Prime Minister Sergei Kiriyenko, left conferring with an aide Thursday. 

Russia to Double Credit 
To Shore Up Finances 








GM Braces 
For Strike 
To Widen 

Bloomberg News 

FLINT, Michigan — General Motors 
Corp. closed an eighth assembly plant 
Thursday because of a parts shortage 
caused by a strike as the world’s largest 
automaker braced for a second walkout 
that could lead to a shutdown of its 30 
North American assembly plants. 

GM said it idled 1,800 workers at a 
Wentzviile, Missouri, track and van 
plant, and also sent home workers from 
several parts plants. That brings to 
24.500 the number of layoffs caused by a 
strike at a Flint, Michigan, parts planL 

Negotiations resumed Thursday at the 
Flint plant, where 3,400 members of the 
United Auto Workers went on strike last 
Friday, and at a nearby parts plant, where 
5,800 workers planned to strike Thurs- 
day. GM executives and union officials 
described the prospects for a quick set- 
tlement as slim. The impact of the labor 
problems is “likely to grow, threatening 
shutdown of entire company by the end 
of next week,” said Jack Kiman, a Sa- 
lomon Smith Barney analyst. 

GM shares closed Thursday $2.50 
lower, at $70.1875. 



Jaw HaWThr Amount Dm 

Striking GM workers manning a picket One at the entrance to the Flint Metal Center plant in Flint, Michigan. 


By David Hoffman 

Washington Post Service 

MOSCOW — Russia, scrambling to 
shore up its weak public finances and 
restore investor confidence, announced 
plans Thursday to nearly double 
planned borrowing on global credit 
markets, and officials hinted at a sale of 
some state shares in the natural gas 
monopoly Gazprom, one of Russia's 
corporate crown jewels. 

The Russian stock market continued 
to slide after die vague statements from 
international finance officials ma ting 
in Paris dial, if needed, the International 
Monetary Fund would put together a 
new package for Russia. The markets 
had bc*n looking for a firm signal that a 
Russia rescue loan was in the works. 
The Russian Trading System’s main 
index closed down 3.3 percent at 
178.13. 

‘‘Investors are frozen like deer in the 
headlights, ’ ’ Eric Kraus, chief strategist 
at Regent European Securities in Mos- 
cow told Bloomberg News. 

“The market is waiting for 
something that obviously is not hap- 
pening,” Tim Johnston, executive di- 
rector for marketable securities at Alfa 
Asset Management in Moscow, told 
Bloomberg. 

Officials have said the IMF and Rus- 
sia are In exploratory talks about new 
financing. The IMF has sent Moscow a 
list of conditions for new aid, which 
include oft-stated goals of reducing 
Russia's budget deficit and improving 
tax collection. The steady erosion of 


Russia’s public finances, as well as the 
larger impact of the Asian financial 
crisis on emerging markets, has sent 
investors scunying in recent weeks. 

Finance Minister Mikhail Zadornov 
said Thursday that Russia, which had 
planned to borrow $3.5 billion this year 
in Eurobond issues, would raise the total 
to $6 billion. Mr. Zadornov said Russia 
was moving to tap cheaper global credit 
markets, rather than borrow at home, 
because domestic interest rates have 
jumped significantly in recent weeks. 
So far this year, Russia has placed three 
separate Eurobonds denominated in 
Italian lire, U.S. dollars, and Deutsche 
marks, for a total of $2.5 billion. 

Specialists have said one of Russia's 
most pressing problems is the growing 
burden of its relatively short-term do- 
mestic debt, especially bonds known as 
GKOs. The interest payments on the 
debt have been snowballing and making 
it even harder for Russia to close its 
budget deficit The yields on these 
bonds this week reached 58 percent 
annually, down from earlier peaks but 
still relatively high. 

The search for additional cash has 
focused on plans to sell off some state- 
owned companies. An unsuccessful 
auction for the oil company Rosneft in 
May triggered the latest bout of investor 
doubts because it left a gaping hole in 
tbe Russian budget. Bidders shunned 
the original $2. 1 billion price tag, which 
has now been dropped to $1.6 billion. 
“We want to attract more investors," 

See MOSCOW, Page 19 
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Mitsubishi to Pay $34 Million in Sex Suit 


Oxvfxird by Onr SwgFmm Dapoxdta 

CHICAGO — Mitsubishi Motor 
Manufacturing of America Inc. agreed 
Thursday to pay $34 million to settle a 
sexual harassment suit filed by the U.S. 
Equal Employment Opportunity Com- 
mission, the largest such payment 
ever. ... 

The commission sued Mitsubishi in 



jected to lewd jokes and l 
working on die assembly line af its 
plant in Normal, Illinois. 

The $34 million is to go to more than 
300 women who charg ed harassmen t at 

‘ ‘^Make no mistake about it, the Mit- 
subishi situation is not unique, and no 
employer should assume that it can’t 
hap pen in my company,” said the 
commission chairman, Paul Igasaki. 
“ Other employers should take heed. 
EEOC will aggressively pursue prob- 
lems like this.” 

The settlement, which is subject to 
federal court approval, also requires 
Mitsubishi to provide mandatory sexu- 
al harassment training to employees, 
revise its sexual harassment policy as 
necessary and investigate allegations 


of harassment within three weeks. 

A three-person panel will monitor 
the company’s compliance. 

The cash settlement covers women 
who have worked at the plant since 
1987. The previous record for a sex 
harassment case brought by the equal 
opportunity commission was a $9.85 
million settlement agreed to this year 
by Astra USA Inc., the American sub- 
sidiary of the Swedish pharmaceutical 
company. 

The Mitsubishi women who com- 
plained contended that male workers 
and supervisors kissed and fondled 
women, calling them “whores,” 
“hitches” and more obscene terms; 
displayed sexual graffiti and pictures; 
and demanded sexual acts, retaliating 
against women who refused. 

Mitsubishi then came under fire for 
taking a hard line toward the com- 
mission suit, including financing a bus 
trip for 2,000 workers and managers 
who picketed outside the commis- 
sion’s offices in Chicago, more than 
two hours away. 

The group earned a day’s pay and 
got a free lunch. 

Represtsntatives for the government 
and Mitsubishi had been due in court 


Friday for a hearing on how settlement 
talks were progressing. A U.S. District 
Court judge, Joe Billy McDade, had 
encouraged a settlement of the lawsuit, 
and in mid-April appointed a retired 
U.S. Court of Appeals judge, Abner 
Mikva, to a special 30-day term to 
oversee settlement talks between the 
two parties. 

Both sides had agreed to continue 
the talks after Judge Mikva's original 
30-day period of oversight ended in 
May. Judge McDade instructed attor- 
neys for the commission and Mit- 
subishi not to talk publicly about tbe 
negotiations. 

The class-action lawsuit claimed 
that sexual harassment at the Mit- 
subishi plant was “repeated, routine, 
generalized, serious, pervasive and 
known to and supported by manage- 
ment.” 

A separate lawsuit filed in 1994 by 
27 women, who complained of grop- 
ing, fondling and other harassment, 
was settled by Mitsubishi last year for a 
reported $9.5 million payment to the 
women. 

Mitsubishi Motor Manufacturing is 
a unit of Tokyo-based Mitsubishi Mo- 
tors Corp. (AP, Bloomberg) 
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Shadowy Market for Private Data Is Booming 
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By Robert O’Harrow Jr. 

Washington Pint Service 

WASHINGTON — Once 
thought to be as safe from 
{Hying eyes as the inside of a 
bank vault, details about 
Americans’ personal bank ac- 
counts and investments now 
are hot commodities in the 
booming market for private 
information on the World 
Wide Web. 

In pitches cm the global net- 
work that blur the line be- 
tween what is public and 
private, companies such as 
Advanced Research Inc. in 
Stroudsburg, Pennsylvania, 
tout their ability to deliver de- 
tails about account balances, 
stock portfolios and myriad 
other holdings. 

TR Information Services in 
Miami says it will take orders 
for such details 24 hours a 
day. The Pathfinder Group in 
Falls Church, Virginia, says it 
can deliver its financial re- 
ports in four days or less, a 
service the company markets 
to lawyers and law enforce- 
ment agencies. 

“Use this search when 
bank account information is 
needed quickly (2 to 4 busi- 
ness days), and where there is 
a need for specific account 
numbers and up-to-the 
minute account balances,” 
says Pathfinder’s pitch for its 
$325 “Enhanced Bank Ac- 
count Search.” 

The ability of brokers to 
root out such information has 
alarmed some banking offi- 
cials, law enforcement author- 
ities and privacy specialists, 
who say almost anyone with a 
few hundred dollars can buy 
confidential financial informa- 
tion about another individual. 

The trend also raises new 
questions about the security 
of telephone banking systems 
designed to make life more 
convenient for busy con- 
sumers. While some Web 
sites suggest the information 
is gleaned from giant data- 
bases, brokers often get it 
over the telephone from bank 
and brokerage clerics, some- 
times in ways that may violate 
the law, authorities said. 

A former employee of a 
Massachusetts information 


broker told the authorities re- 
cently tiiat callers posing as 
customers pepper banks with 
inquiries until they find 
someone who seems willing 
to help. Hie callers then use 
widely available personal in- 
formation, such as a Social 
Security number, to coax a 
clerk to share information. 

They say things like ‘To 
in the office and I forgot my 
checkbook. Can you use my 
Social Security number?” ac- 
cording to an affidavit. 

Officials ax Advanced Re- 
search, TR information Ser- 
vices, Pathfinder Group and 
other information brokers said 
what they do is a small and 
legal part of the information 
market on the Internet 

They said lawyers, debt 
collectors and private inves- 
tigators buy the data to help in 


civil lawsuits, divorces and 
other financial matters. Prices 
range from just over $100 for 
a modest search to several 
thousand dollars for a look at 
banks nationwide and a report 
that includes information 
about stocks, mutual funds 
and safe-deposit boxes. 

“I think we provide a very 
legitimate service," said Teny 
Gilbeau, president of Pathfind- 
er Group, who cited compe- 
tition in declining to describe 
how he obtains his informa- 


tion. “We only wo± for law 
enforcement and lawyers.” 

Todd Mayers, president of 
TR Information Services, 
said he was not sure how all 
his subcontractors get tbe in- 
formation sold by his firm. 
But he said some might use 
databases, while others use a 
method known as “pretext 
calling” in which “they’ll 
call the banks and semi-fin- 
agle.’’ 

See PRIVACY, Page 18 
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CONSOLIDATED 
ANNUAL REPORT 


Statement of 
Income 

(lor »w period April 1. 1997 
to Mwch 31,19901 
In IMtam at Von 


5.458.4SB 


3.960.158 

Income before income taxes and minority 


24.475 

Net income 

Basic earnings per share 
Diluted earnings per share 

7537 

£28 (in Yen) 

£28 (in Yen) 



Balance Sheet 

(Much 3i, 1998) mMtforaol Yon 

Assets 

Liabilities and Shareholders’ Equity 

Cash and cash equivalents 

Notes and accounts receivable. 

615335 Short-term borrowings and current portion of 

1.218,895 Notes and accounts payable, trade . 

... 981.462 


.,..1.001.801 Other current liabilities 

.1,010,660 


595 #27 Long-tern liabilities 

.1,557.643 



.... 62,354 

Other assets 

,...1,125!m 7 Shareholders’ equity 

.1.201,615 

Total assets 

Total BaNMea and 
„ GJH2.141 ■ shareholders’ equity 

.6,062,141 


Note: Congot dated Financial Statements are based on generally accepted principles ante US. 
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Very briefly: 


Murdoch Gives Up TV Guide 

The Associated Press 

NEW YORK — Rupert Murdoch’s News Coip. said 
Thursday ii was giving up full control of TV Guide, 
selling a majority stake in the best-selling U.S. weekly 
magazine for $2 billion to a cable channel guide operator 
controlled by Tele-Communications Inc. 

Under tile deal, United Video Satellite Group Inc. plans 
to use the TV Guide name for the Prevue Channel, its on- 
screen channel listing service seen in more than 50 
million U.S. cable homes. 

United Video will own TV Guide, and News Corp. will 
get a 48 percent stake in the company. Cable giant TCI 
also will have a 48 percent stake in United Video, with the 
rest publicly owned. News Corp. will receive $800 mil- 
lion in cash and $1.2 billion in United Video stock. 
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Thursday's 4 P.M. Close 

Tha 200 most traded stocks of the day 
up to the dosing on Wall Street. 

The Associated Press. 
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GM and Chrysler Court Airline 


By Laurence Zuckennan 

New York Times Service 

NEW YORK — Chrysler Corp. 
and General Motors Corp. are near 
an agreement to pay a monthly fee 
for five years to Pro Air, a start-up 
airline based in Detroit, in ex- 
change for unlimited passage on 
the carrier for their employees. 

The pending deal is one of the 
first attempts by major companies 
to counter the high air fares 
charged by the major airlines. 

It will help Pro Air, which is not 
yet a year old and flies to just half a 
dozen destinations, to compete 
against Northwest Airlines, the 
dominant carrier in Detroit. And it 
will save Chrysler as much as $3 
million a year and GM up to $6 


million a year, they said. 

While the terms of the agree- 
ments have largely been com- 
pleted, Chrysler and GM are wait- 
ing for assurances from city 
authorities that certain improve- 
ments will be made at Detroit City 
Airport, where Pro Air is based. 

None of the parties would dis- 
close financial details. “We are 
hoping to get it closed by Friday," 
Peter Rowe, a GM spokesman, 
said of the agreement 
The deal comes as the last-minute 
walk-up fares paid most often by 
businesses are at record levels and 

there is heightened concern in Wash- 
ington about the lack of competition 
at many major U.S. airports. 

Analysts say the Pro Air deal 
would be me first time that major 


corporations paid an airline a guar- 
anteed monthly retainer on a long- 
term basis. “11115 is the first in- 
tervention by major corporations 
to .lower costs and provide some 
competition at a fortress hub,” 
said Kevin Mitchell, chairman of 
the Business Travel Coalition, a 
corporate advocate who helped 
broker the. agreement. 

Pro Air flies two 1' 

737jeis from Detroit tol — r — 
Newark, New Jersey; Indian apolis; 
Baltimore, and, in the winter, to Or- 
lando and Fort Myers, in Florida. It 
charges $59 to $79 one way for a 
coach seat, and up to $164 for first 
class. Since Pro Air began flying on 
July 4, Northwest has matched its 
prices oneway rome, reduci ng wa lk- 
□p fares by as much as 85 percent 


Asia Trouble Sends 
Stocks Into Tailspin 


CmOntbrOur Satf'f/Wi Pupsrbn 

NEW YORK — Worries tirai 
Asia's financial crisis will become 
even worse sent foreign investore to 
die haven of U.S. Treasury bonds on 
Thursday, while stocks woe 
battered by expectations for the 
Asian trouble to slow profit grpwiti- 

The price of the benchmark 30- 
year bond rose 23/32 point to close 
at 106 23/32, sending the yield to a 
record low 5.65 percent from 5-?o 
percent Wednesday. 

The Dow Jones industrial aver- 
age, meanwhile, closed 159.93 
points .lower at 8,811.77, and tire 
Standard & Poor's 500 index ended 
1 832 points lower at 1 ,094.53. 

Declining issues outnumbered 
advancing ones by a 4-to-l ratio on 


Dollar Hits an 8 -Year High Against the Yen 


•Ziff-Davis Inc. agreed to buy Walt Disney Co.’s 50 percent 
interest in FamilyPC, a computer magazine for families that 
the two companies owned. Terms were not disclosed. The 
magazine, started in 1994, has a circulation of 400,000. 

• UJS. retail sales rose 0.9 percent in May, pushed by a 
spending spree on cars and trucks, the Commerce Department 
said. The advance, to a seasonally adjusted $224.6 billion, was 
the seventh consecutive increase. 

• Wootworth Corp. shareholders voted down a proposal 
from a vocal shareholder group that the sporting-goods re- 
tailer consider selling its German businesses and use the 
money to buy back stock. 

• The Federal Communications Commission voted, 4 tol, 
to allow the sale of cable television set-top boxes by retail 
outlets such as Circuit City Stores and Best Buy Co. Inc. 

Reuters, AP. Bloomberg 


CompCrdby Oar Smff Fran CHipaKha 

NEW YORK — The dollar surged against 
other major currencies Thursday, hitting an 
eight-year high against the yen on dwindling 
market expectations of intervention to prop up 
the faltering Japanese currency. 

The dollar continued to race ahead against 
European currencies, meanwhile, on concerns 
that Russia could be die next economy to falter. 

The U.S. treasury secretary, Robert Rubin, 
told the Senate Finance Committee that the yen's 
weakness “can only be remedied by restoring 
economic strength in Japan,'' and then went on to 
say that intervention has had limited impact 

The dollar rose to 143.98 yen in 4 P.M- trading 


from 14138 yen on Wednesday. It rose to 1 .8078 
Deutsche marks from 1.7955 DM. to 6.0635 
French francs from 6.0215 francs, and to 1.4955 
Swiss francs from 1 .4858 francs. The pound fell 
to $1.6275 from $1.6295. 

Concern that Asian companies will struggle to 
pay their debts to Japanese banks also under- 

FOREIGN EXCHANGE 

mined the yen. Russian securities fell on spec- 
ulation other governments won Id not load Russia 
enough to prevent a ruble devaluation and a debt 
default Germany is Russia’s Largest lender and 
trading partner, so financial turmoil in Russia 


undermines investor confidence in German fi- 
nancial assets and the marks to pay for them. 

The dollar also surged against the Canadian 
dollar, shoving the Canadian currency to a record 
low 67.97 U.S. cents from 68.19 cents on Wed- 
nesday — its lowest level since it became the 
coxroocy in 1871. 

investors worried that the weakness 
in Asia will reduce demand for Can a d ia n goods. 

Expec rations for the Bank of Canada to hold 
rates steady also undermined the Canadian dol- 
lar. In addition, falling commodity prices hurt the 
currency because overseas buyers need fewer 
dollars to pay for commodities bought from 
Canadian suppliers. (Market News, Bloomberg) 


PRIVACY: The Shadowy Market for Confidential Information Is Booming 

irepoi 
c Till. 


Continued from Page 17 

“It’s not illegal to get that information, though 
it may be one day,” Mr. Mayers said. “They just 
know how to word things. ’ ’ 

Michael Martin, president of Advanced Re- 
search, said his company also makes use of 
pretext calling. “Basically we use loopholes that 
exist in the system,’’ Mr. Marlin said. “You 
don’t cross over the line.'' 

Authorities have begun to question whether 
information brokers are going too far. Id (me of 
the first cases of its kind, officials in Massachu- 
setts announced fines last month against four 
companies that secretly obtained financial in- 
formation about Massachusetts residents. Search 
firms in Massachusetts and three other states — 
California, Missouri and Washington — were hit 
with $60,000 in civil penalties and barred from 
that practice in Massachusetts. 

The investigation started after a security of- 
ficial at BankBoston noticed an ad for one of the 
services. and anonymously ordered a search on 


official, Frederick Tilley, said he learned new 
details about his own accounts. 

“They come back with account information, 
down to the penny,” said Mr. Tilley, who has 
investigated several cases in which brokers ob- 
tained information from his bank. 

Massachusetts officials also were unsettled 
when they saw the results, according to Jeffrey 
Clements, an assistant attorney general who 
oversaw the case. “Everybody feels almost a 
visceral sense of violation,” Mr. Clements said. 

The Massachusetts attorney general's office 
accused the companies of “using ruses, such as 
impersonating the targets of the ’asset search,’ and 
tricking banks into releasing private information 
about the target’s accounts,’ ’ according to a state- 
ment about tiie investigation. Officials said such 
methods violated consumer protection laws pro- 
hibiting unfair or deceptive business practices. - 
At least one powerfril legislator is also taking 
notice. Representative Jim Leach, the Iowa Re- 
publican who chairs the House Banking Com- 


mittee, began looking into the sale of financial 
information after a private detective in the Wash- 
ington region brought it to his attention last year. 

‘ ‘The lack of controls are extraordinary,' ’ said 
Mr. Leach, who is considering federal legislation 
that would bolster existing state laws prohibiting 
the sharing of confidential information. Mr. 
Leach also plans to hold hearings on the matter 
this summer. 

Robert Douglas, who contacted Mr. Leach last 
year, said he stopped buying financial data a year 
ago after concluding that his sources probably 
were obtaining the information fraudulently. Mr. 
Douglas said die availability of free advertising 
on the Internet, coupled with growing demand for 
personal information in general, has led to a sharp 
increase in the number of brokers wbo sell fi- 
nancial data 

“Five years ago, you could find a couple 
companies providing these services. Now there 
are literally hundreds,” said Mr. Douglas, pres- 
ident of Donglas Investigations. “Anybody can 
go on the Internet and buy the information.’' 


the New York Stock Exchange. 

“Asia is weakening, the U3. 
probably is going to slow, and what 
does that mean for earnings? Maybe 
5 percent earnings growth this year, 
if mat,” said Arthur Micheletti, 
chief investment strategist at Bail- ’ 
ard, Biehl & Kaiser. 

Comments on Wednesday from 
Alan Greenspan, the Federal Re- 
serve Board chairman, continued to 
drive the markets Thursday. Mr. • 

U.S. STOCKS 

Greenspan said that a decrease in 
profitability could drive stocks' 
lower as investors adjust to lowered 
expectations. 

He also indicated that the central 
bank saw no need to raise interest 
rates because the Asian crisis is acting 
as a brake on U.S. growth, alleviating 
concern that a tight labor market will 
cause inflation to perk up. 

That, along with an inflow of cash 
fleeing unstable foreign markets, 
sent bond prices higher. 

Prospects for Asia's economic 
situation to get worse before it gets ' 
better had tire biggest impact on oil 
and technology stocks Thursday.. 

Oil shares sank as crude oil prices . 
fell near a 10-year low on skepticism 
that production cuts will be enough 1 
to offset a worldwide supply glut 
and slowing Asian demand. 

Texaco fell 114 to 5614, and Ex- 1 
xon declined % to 68 1/16. Halibur- 
ton, an oil services company, fell , 
2 7/16 ro 4214. ! 

Computer makers and chip- ! 
makers also fell on prospects for 1 
weak demand. 

Aetriom, a maker of semicondnct- ■ 
or testing equipment, fell 3 15/16 ; 
to 7 9/16 after saying second-quarter . 

earnings would be “significantly be- ' 
low” analysts’ estimates because of 
fewer orders. 

“The Asian crisis has had a deep- . 
er impact on the semiconductor in- 
dustry, and our customers than ex- . 
peered and will likely have a more > 
prolonged impact,” said Joseph 
Levesque, president and chief ex- > 
ecu live of the company. 

Dell Computer fell 1 to 82 1 1/16 
and Applied Materials feD x h to 2814. 

The Nasdaq composite index 
closed down 23.50 points at 
1,749.75. 

Philip Morris fell 1% to 36% a day 
after a Florida jury awarded a 
smoker’s family more than $1 mil- 
lion in damages. 

ATna7. nn.cnm rose 834 to 62 V6 
after tire on-line book retailer said it 
was expanding to include music. 

(Bloomberg, AP) 


U. S. STOCK MARKET DIARY 


INTERNATIONAL FUTURES 


Indexes 
Dow Jones 

dm Him 

Indus W71fl B99U2 

Tram 309-51 34S4JM 3382J7 3400.10 -4024 
un ma 293.93 ai- 55 +1.15 

Corap _ 2871. 76 2B7BJ6 2*29.91 2834B3 -308 

Standard & Poors 


Law U* Cftg. 

BULB gnJ? -157.93 


Most Active* 
NYSE 


M* Urn Ow 

Industrials 1311.191291 -841M4J08 
Tramp. 717.60 71000 705.08 

UWfies 247.46 24163 246.12 

Finance 13648 134JB 13542 

SR 500 1136JX>im271112Ja 

SP1QO 54674 539-26 S&M 



June 11, 1998 

High Low Luted Cbga OpM 0RAN6E JUKEfflCTIO 
I MOO t»L- cents pm lb. 
1083)0 104.10 


High Low latest Oige OpM 


234ft 

231 V6 

232 

+ft 121,200 

238 

235 

236 

+V6 

57.574 

241ft 

239 

239ft 

+ft 13L346 

2511 

247ft 

248ft 

+V6 

1&S40 

!ft5 

253 

2A3W 

undv 

1246 

260 

248 

2SBft 

*14 

4145 



260 

undi. 

1 


NYSE 

CuwpwB e 

Induslrtab 

Tramp. 

U1K, 

Finance 

Nasdaq 


Mb* Law un a» 

57498 56131 -Wa -LB7 

7W» 49693 6W.I& -11.90 

50449 49735 -424 

371.71 37457 375. JO -334 

55604 54677 5468* 4.17 


InaustnaB 

Banks 

irawona* 


Tima. 

AMEX 


Weft tow Lust 
177944 174600 1749.74 
1313.52 138974 1J9119 
714371 211455 211670 
JIIU7 171540 179609 

iB tmas 


M*i* Law Lmt 

707 JO 697 JS 699.05 




Nasdaq 

Ascend 

woman 

»*• 

HIMl 

MJatnffi 

gw 

SGSSS, 1 

Btoart* 


M6750 49M 
145740 44Vft 

1W256 3«5 

123163 84ft 
171772 51* 
109968 6941 
101165 871* 
BS799 80ft 

Z® K 

65747 2114 
62490 TSVft 
61450 ■*» 
3/779 SSH 
54338 7SW 


47ft 48** 


t>»it 

-I* 

■ft* 

■ii*i 




W* - - 
77Vu UVk 
70ft 301* 
24V. 249ft 
Vft 9ft 

26Vft H 


Daw Jones Bond 


20 Bonds 
loutmttes 
10 Industrials 


Today 

OH* Moaa 

104J53 10691 

102-62 102-55 

107.05 10727 


AMEX 

88E 9 " 

SB 

DJI A Dura 


78948 Ul«k 10949 I0M 

1 3694 », 4V» 6Vft 

13373 Wft 199 1ft 
aaa 33 2«V* JOT* 

OB ft 34ft 3*ft 
S7]3 43\* a 43Vk 

79ft 39ft 21* 
19ft 31* 
9<VW 9*» 
5198 9019. 88V* 88ft 


ss % 


■i 

■14ft 

-ft 

-fi 

-ft 

-IS 


Trading Activity 

NYSE 


Wwncttl 

(Mm* 


Total I 
now Hffltn 
Haw Lam 

AMEX 

Mnred 




3520 

£ 


106 

412 

152 

750 


r _ Nasdaq 

995 AOvanad 
3039 Detuned 
497 uncnanoKl 
3531 Teas (woes 


109) 

2577 

1*58 

5371 


Grains 

CORN (CBOT) 

&000 bu ntatftwan- cants per burnt 

June — — — 

S*p98 

Often 

Mar 99 
Mar 99 
Jut 99 
Sep 99 

Eit. *4*8 61000 Waifs 56,932 
Wad* open hit 336166 up 1.248 

SOYBEAN MEAL CGBOTJ 

100 torn- (Man per Ion 

Jut 98 15100 \52JB \S2M -OLIO 39.521 

Aug 98 151-70 14950 15620 +070 26826 

Sap 98 15160 14750 149J0 +150 17,762 

Oct 98 150 JO 14650 14850 +2.10 16238 

Doc 98 15150 14660 15030 +150 36454 

Jan 99 15250 15050 15150 +150 6071 

EsLsJes 21500 Wfttfirale* 20550 

w«fs open M 146006 up L5QD 

SOYBEAN OIL (CBOT) 

60500 bt- oenh per Bi 

M 98 262S 2693 75.90 -OJO 47.798 

Aeg9B 1643 3608 2616 -040 36408 

Sep9B 2655 2615 2620 -026 19549 

Od 98 2652 2615 2616 -0L19 16641 

Dec 98 2622 2590 25.92 -020 36459 

Jan 99 2615 25.90 25.90 4.14 1216 

EsL sdes 21000 WMft tetas 26*12 
WtafS open W 149.136 up 938 

SOYBEANS CCBOTJ 
5000 bu ralrtrawj)- cents per busrid 

Jul 98 — 

Aug 98 
Sep 98 
Nov 98 
Jan 99 

Est totes 40500 MM* John 40208 
Weds open tat 156977, up 1.1B2 

WHEAT (CBOT) 

6000 bu Brinfmun- cents per bushel 

Jut 9# 279V* 276 277ft -<* 56239 

Sep 98 290ft 288 789 -ft 24.715 

Dec 98 306ft 3031* 304ft .1 30038 

Mar *9 319ft 316 JT7 -7 6576 

EsL sales 17,000 Weds sales 16522 

Wed* open M 116476 up 387 


Jut 98 10850 104.10 105.00 +480 17,223 

Sap 98 11150 10775 10855 +055 6518 

NOT *8 114.00 111^0 11175 *440 
Jan 99 11455 +440 

EsL softs KA VVeds mas 6942 
WKft open M 34571. off 25 


4757 

2719 


451 

J 

85573 

6949 

26177 

16769 

7519 

11,731 

394 


977 

26560 

2572 

6871 

1540 
1448 

16930 

1541 
710 


614ft 

60816 

608ft 

-4ft 

54941 

603 

597 

59714 

-4 

23.983 

587 

582ft 

583ft 

mwv 

4275 

583 

S77 

579 

+ W 

51177 

489ft 

585 

586 

+ft 

4995 


71 

147 

NMHIpH 

NntLoin 

Market Sales 


17 43 

190 IB 

Livestock 
CATTLE (CMER) 

40000 tas.- cents per to. 

Jun 98 6415 6X30 6547 

-OJ0 

Pli. 


Turn, 

Pro*. 

Auq 98 6702 66.00 6427 
Oct 98 6425 6X55 6X» 

-0 50 



*90 

nil. 

■037 

3» 

NYSE 

S69.7S 

73136 

DOT 98 67.75 67.15 67 32 

■035 

IM 


2529 

3555 

Fob 99 69.13 6X67 68.72 

-038 

13 

31 

Nasdaq 

In millions. 

61548 

70746 

Apr 99 7027 6775 69 BO -fl.17 

ESL sates 11973 WtafS sates 1X355 
weds open tot 88X49, up 707 


Dividends 

Company Per Amt Rec Pay 

IRRECOLAR ' 

Montedlsai New - 586 6-19 7-2 

MofrtecBsan 5vgs . 5432 6-19 7-2 

NFC ADR _ .1635 6-19 619 

STOCK SPLIT 


spin 


Pirnftec Paries 2tor 1 1 
SM Come* 2 for 1 spin. 

REVERSE STOCK SPLIT 

Docuoon Inc H0r4iwei5e spin 

INCREASED 

NACReCocp O 5 6-24 


Company 

ExaHRltyTr 
FstCMnm 
General Chem 
GenanlRe 
Gt Lakes REIT, 
Haraisctitojer Ind 
Heritage US Gv 
HBnavaCorp 
JP Really 
Magna InflAg 
MuganJP. 

A 


7-8 


Gucci Group NV 


- 50 7-2 7-2 


INITIAL 

Premier Porta .15125 6-15 7-1 

REGULAR 

AfflCMl Q .15 6-30 7-24 

AS Am Term Tr M JJSS 6-18 6CC 

EWtenJ, Q .015 7-21 7-31 


Natl Health Inv 
Noil Health My 
OW Second 
OwassaCatp 
PadflcGuH 
PobfcSre 
Slades Feny 
South St Rnd 
SpJetwPrap 
State St Fin S*c A. 

TXRegtonl A, 

TOanlntf 
Vntattt BUtOe 
0 muiurti b oppwsiwBte umuwil per 

share/ ADR; g-payaWe in Canadian funds.' 

nmonmiy: q-rifterterty; s-sen u m iiui «4Ty. 


Per Amt Rue 

P«rr 

Q 

so 

7-1 

7-15 

0 

22 

6-30 

7-IS 

0 

.05 

6-24 

7-8 

0 

-59 

6-23 

630 

Q 

JO 

6-22 

7-1 

O 

.10 

6-25 

7-7 

M 

-067 

6-19 

626 

a 

31 

7-1C 

8-1 

a 

JO 

7-2 

7-21 

Q 

33 

4-30 

7-15 

Q 

JS 

6-22 

7-15 


135 

6-22 

6-30 

Q 

.10 

6-30 

7-7 

G 

74 

6-29 

8-10 

Q 

3325 

6-30 

7-IS 

Q 

70 

6-22 

7-1 

Q 

OT 

7-6 

7-23 

Q 

42 

7-1 

7-10 

Q 

■20 

8-3 

8-51 

O 

.05 

6-19 

7-15 

O 

.10 

6-25 

7-9 

0 

£7 

6-30 

7-20 

Q 

.12 

6-23 

7-6 

Q 

.11 

7-1 

7-15 

O 

JH5 

6-30 

7-15 

a 

32 

6-30 

7-14 


FEEDER CATTLE CCMERJ 
5luno bs.- cents perk. 

Aug 90 7650 7555 7555 457 

Sap 98 76.10 7555 75.47 -053 

Oct 98 7617 7552 7545 -445 

NOT 98 7690 7615 7627 465 

Jon 99 7745 7640 7640 -450 

Mar 99 7650 7420 7620 4J5 

EsL solas 1238 Weds sales 2577 
Weds open In! 12471 . of! 40 


7591 

1434 

2516 

623 

302 

76 


4552 

10578 

9512 

6751 

3580 


1268 

1.788 

24 


Metals 

GOLD(NCMX) 

IDO tray oe- do8n per hOT az. 

JU0 98 79180 28650 28670 420 
Jut 98 28750 -630 

Aog 98 29610 28650 28670 550 
Od 90 297.90 29070 290.90 -64 0 

Dec 98 299 JO 29ZJ0 29Z90 -640 

Feb 99 299 JO 29450 294-50 550 

Apr 99 39740 29630 29630 550 

Jen 99 131X57 29610 29610 550 

Aug 99 299.90 -650 

Ed. sales 60000 Weds sales 26281 
WNds open Inf 172581, up 726 

HI GRADE COPPER DKNOO 
25400 lbs.- cents per II 
Jun98 7600 7610 7610 -140 

Jul 98 78J0 7630 7635 -1.70 

Aug 98 7640 7660 7660 -150 

Sep ft) 7850 7655 7665 -155 

Od 98 7690 -1-50 

Not 98 7720 7685 7685 -150 

Ok 98 78.25 7675 7695 -1J0 

Jm 99 7745 -1.20 

Feb 99 77.10 -1.15 

EsL scies 11400 Weds sales 11.719 
Wtaft open H 65.287, all 1508 


SILVER CNCMW 

5400 tray 06- cads par bn is. 

JW198 51450 -1630 2 

JUI9B 53X00 51340 5)530 -1630 56355 

Aug 98 51750 -1635 

SOT 98 53440 51600 519.70 -I61D 14463 

Dec 98 53600 52240 52X70 -1590 14963 

Jon 99 53450 -1590 26 

Mar 99 53150 52140 525J0 -1580 1154 

Moy 99 53040 52640 53640 -1540 815 

Eri. sales 16000 weds sales 9445 
Weds open hit 91,1 85 off XI 36 

PLATINUM tNMER) 

SO fray at- tfoBns per f ray se. 

Jut 98 35740 3&L50 35040 -650 6760 

Oct 98 35400 35140 351 JO -630 UH 

Jan 99 35500 35040 35040 -630 115 

Apr 99 35S4Q 34940 349.80 -630 12 

Jut 99 35550 34840 34680 -630 1 

EsL sales NA Wads rates 1,127 
WBtfs open U 11 J76 oft 140 

aoie F’mlavs 

LOMOOM METALS (LME) 

DaBaa per metric Ion 
■ DM erode) 

13101* 1311V* 1309V* 1310V* 

133940 134040 133840 133940 

Canaan IHMi Grade) 

170440 170540 1490.00 I69TV* 

- 170040 1709 A0 169600 169700 

Lead 

Soot 53240 53340 53240 53300 

Forworn 54540 54640 54640 54740 


4SS0 

4630 


449540 450540 454040 
456540 457600 461540 


U.5. Stock Tables Explained 

Soles figures ore unofficial. Ywrfy highs and tows reflect the previous 52 weeks plus the 
ameofweek bvfnotfhe latest trorfing day. Where a spffl or stock i®rfcteodoniounflflgto2S 
percent or more has been poktthe yean htgh-Vwrange and dhtidendaie shown tarlhenew 
slocks only. Unless otherwise noted rotes of dividends ore annual tfisbursanents based on 
the totes! dedaraf ion. 

a - rfivtdemt aba extra (s). b- annual rote o( rfivturndptus stock dhridend. c * Ikpridattno 
dMdend. ec - P E etceedsOO.cM - CBlIed d - new yearly low. dd - loss in the last 12 months. 
• - dividend declared or paid in preceding 12 months, ( - annual rate, increased an tost 
1 ifedaruttoa g - titfdefid in Cmw*m funds, svbjea to 15% noa-resfaence fax. I - dividend 
dedored oiler spGt-up or stock divktend - dvidend p(dd this yeor, omitted deterred, or tio 
Bdion taken at latest dhrtdend me e t i ng, k - dvldend dedantd qr paid this yeor. an 
accumutattw issue with (flvldends in arrears, m - anmwl rale, reduced an lost dedaxalioa. 
n - new issue in the past 52 weeks. The high-low range begins with the start of Trading, 
nd - next day defivery. p-mDUU dividend, annual tote unknown. WE -price-earnings ratio, 
q -erased -end mutual fund, r- dividend declared or paid in preceding 12 months, plus stack 

drihdend. s - stock sjjBL Dividend begins wilh date of split ste - sales, t - di*We«J paid in 
stock in preaetlng 12 months, estimated cash value an ex-dividend or e*-di$lrfl)Utiofl date, 
u- new yearly high, v • trading halted- vi * in bankruptcy nr receivership or being reorganized 
under the Bankruptcy Ad or securitiesasMimnd by sudiCDRipanie9.iml>wtKndbtrRiuted. 
wi-wnen bsoetv ww- with wanuntx x - ex-dhddend or ex-rights. laSs-o-dshibuHon. 
w - without warrants, y- ex-dhridend and sales in fulL yM - yield, z • soles In htl 


ifCMER) 

40400 ta*.- rent* per lb. 

Jun98 62-15 6147 61.95 4 JO 

Jul 98 62-10 61M 61.72 440 

Aug 98 5940 5655 5682 -030 

OdfB 5340 5240 52.92 -048 

DaC 98 5100 5240 5245 -0.10 

EsL rates 7477 WM* rates 7414 
HM* opan W 34404. off 441 

PORK BELLIES (CMERJ 
40400 tas.- tWh per ta 
JM98 6245 59.90 6142 +1.10 

Aug 98 S9.90 5770 5942 +072 

MW 5485 5425 548S +685 

ESL sola 2786 Waft rates 2489 
Weds opreM 4081, o« 134 


Food 

COCOA (NCSQ 

10 metric tons- Spar tan 

Jut 90 109 1597 1598 -14 12439 

Sap 98 1656 1627 1629 -8 21439 

DOT 98 1686 1660 1662 -* 17,411 

Mar 99 1714 1691 1691 -4 1033 

May 99 mo -4 *223 

Jut 99 1730 1729 1729 -4 1,575 

E*l sales 10085 VMS sates 10L164 

Wvff open UK 75475.1*191 

COFFEE etWSO 
37400 tov- rente par to. 

Jain 12*75 17140 12405 +1.60 11190 

Sep 98 125.75 12340 124.95 +1,05 10505 

CM 98 125,50 12100 12485 +1.15 7.994 

Mr 99 12400 12280 12X90 +185 2.729 
Mm 99 +1.90 L49! 

EsL sute* 1258 Wetfs rate* 6407 

Wad* open W 37.752. up 246 

SUGARWORLOU WCSEJ 

112000 toL- cento pv lb. 

0*198 
Mar 99 
May 99 

Eri. rates 21716 Wcdft »«tes 414W 
Watts opwi tot 196261 up X468 


777 

IM 

7.71 

+035 

8JT| 

779 

U» 

+033 

8-55 

A40 

851 

+030 

844 

858 

LM 

+019 


Tin 

Spot 633600 638000 6155JH 617540 

HXWOrt 619540 670080 604040 604040 

Hnc Cpacfed mg* Crate) 

Spot 101180 1012-00 101040 101140 

rtraaoid UBSW 1036V* 1035V* 1036V* 

High Lev Dow Chge OpM 

Financial 

US T BILLS (CMER) 

SI mflBon- pis of 100 pd. 

JunW 95.01 9497 9S41 +044 1,776 

SOT 98 9544 94.96 9S.03 +0.08 1933 

Dec9t 9548 9542 9548 +049 1JT 

EaL ratal 621 Wad* Mm 930 
W«ft open tat 444L up 390 

S YR TREASURY CCBOT) 

S10MOO prtn- pte & 64ttaoM0a pd 

Jan 98 >09-49 109-19 109-46 + 26 38433 

Sop re 109-52 109-19 109-58 ♦ 29 224419 

DSC 98 109,50 * 29 711 

EsL rates 4400 W«ft sates 65845 

Wwft open M 26443X UP 1.582 

18 YR TREASURY RSOT) 

SHXWOOprin-pto A3Zndso( 100 pd 
JWI98 llXffl 11MB 113-27 +17 86353 
Sep *8 11440 113-1 M 1X31 + 17 '407,727 
Dot 94 HM* 11347 1 1X27 + 17 26407 

Est. sates 165400 WMft Him 129494 
Vfcih open kit SU4TZ off 280 

US TREASURY BONDS (CBOT) 
(8pd-S100400-pts632ndtall0QpcB 
Jun 98 173-73 >22-76 123-22 + 22 101677 
Sep 98 123-18 122-20 123-16 +22144649 
DCC 98 123-09 122-12 >23-07 +22 76180 

M* 99 123-00 122-22 12X00 + 22 S3 

Eit Mtes 706000 Wed* HAH 649.965 
WtafS upon krtMCAdBi ep <4550 

LONC HLT CUFFE1 

csaoao - pts & 33nds onmpd 

Sapre 11063 11047 11657 +049 132433 

Doc 98 tLT. N.T. 11079 +049 0 

EsI. rates. 64939. Firv. rates. 78413 
PnN.oponML 132433 OT 1024 

GERMAN 60V. 8UN0 OJFfEJ 
DM25040D - pis of 100 pd 
Sep re 108X6 10809 108J3 +636 57493 

OK 98 N.T. N.T. 10780 +033 94 

EsL rales: I1L440 PW*. (dn: 3X315 
Proa (pm M.- 57.187 up 2491 


High loti Lntast Chgo OpM 
10-YEAR FRENCH COW. BONDS (MATIF) 

FFsoaooo-phnfioapd 

Jun 98 105.00 10473 10496 +033 701804 
Sep 98 1045D 10420 10447 + 032 77364 
DK9B TLT. N.T. 10417 + 0J0 . 0 

EsI. sates: 22M05 
Open ML: 14X370 up 11250 

ITALIAN GOVERNMENT BOND OJFFE3 
(TL 200 m nan- pts all 00 pd 
Sep 96 12042 12034 12050 +039 89429 
Doc 98 106.70 1045B 10676 +024 0 

EsL sates: 38.124 . Pirn, sales.- 36472 
Plw. Open lit 89429 UP 7401 

LIBOR ! -MONTH (CMER) 

S3 adflon- pto of too pcL 

Jun 90 9436 9434 9436 +041 11406 

Jul 98 9438 9434 9437 +043 20008 

Aug 98 9438 9433 9437 +044 11,900 

EsL sates &444 Wetft rates &310 

Wects apon U 53,202, up 471 

EURODOLLARS (CMER) 

simUton-ptsanoopd. 

Jun 98 9433 9430 9432 +042 399V574 

Jul 99 9435 9430 9434 +044 14*433 

Aug 98 9436 9429 9435 +046 6255 

Soo 98 9436 9438 9436 +047 500869 

Od98 9429 9437 9429 +046 1^39 

Nov 98 94 39 +047 142 

Dec 98 9432 9421 9431 +049 389347 

Mar 99 9436 9424 9435 +0.11 312426 

Jun 99 9434 9423 9433 +0.11 23&560 

Sop 99 9431 9419 9430 +0.11 21&185 

Doc 99 9422 9410 9421 +0.11 18X921 

Mar 00 9437 9416 9436 +A10 150367 

E*t sates 679476 Wetfs sates 504486 
Weds (pen Id 121X257, up 14833 

BRITISH POUND (CMERJ 

61500 pounds, S par pound 

Jun 99 1.6340 1.6270 14278-04008 30343 

Sep 98 >.6262 1.6190 14200-04008 37,958 

Dee 98 14190 Ml 80 14124 -04008 199 

EsL rates 1 7467 Woift sates 30,1 57 

Wtaft Open M 64620 up 2^90 

CANADIAN DOLLAR (CMER) 

100400 daikns. I par Cdn. dh 
Jw 9® .603 A79S 6*06-0.0016 29,757 

Sep 98 6843 J406 4815-040)7 54305 

Dee 98 MX MU *823 -04019 2461 

EsI. sates 1IL20B Wads sates 34064 
Wtaft open tat B8422. up 7.928 

GERMAN MARK (CMERJ 

1 25400 marts, S pot dm it 

Jun 98 4575 4533 4537-04040 63.901 

Sep 98 -5402 5557 4556-04040 72.709 

Dec 98 4616 .5583 J5B3 -04041 <33 

EsL rates 39305 WwTs sales 67.137 

Wats open tot 137,044 off 9323 

JAPANE5E YEN (CMER) 

1 74 manwijm S par 100 yen 

Jun W .7090 .6947 Mid -3)124 59496 

Sep 98 .7790 .7035 .7044 -4)2* 98.136 

Dec9B .7232 7130 7137 -4127 1,123 

Esi. rates 77,513 Wed'S sales 51427 

Wed* spaa Ini 1ML747, up 5.776 

SWISS FRANC (CMERJ 

1 25000 bunes, S par tone 

JunW -6739 4*80 4*84-04045 39-434 

Sep n 4834 4743 4747-04045 41304 

Doe 98 4850 4812 4812-04045 85 

Esi. sales 15412 W«rs soles 35543 

Wed* apon Ini 81425 up 6.946 

MEXICAN PESO (CMEIU 
SOaOOO pesos. S per peso 
Jun 98 .11235 .11010 .11010-40205 15320 
12K? - ,MM Jmoo -00772 jaw 
Deere .10345 .10080 .10080-40292 0.22S 

Bt-Mles 17476 Wed’s sales 15780 
Werfs open H 44,521 oH 776 

WRONTH STERLING flJFFE) 


High Law Latest Chge OpM 

Mar 99 95910 95480 95900 +0440 201,283 
JU6 99 95.770 95740 93770 +0440 45675 
Sep 9V 95460 95640 95660 +0440 25757 
EsL sales: 6*250 Pmv. sates 80171 
Piev. open tot_- 847,979 off 54» 


Industrials 

COTTON 2 (NCTN) 

50400*13.- cents per lb. 

Jul 98 7440 7140 7430 +1.99 24165 

OUre 7540 7240 7544 +1.99 AZ73 

DoeM 7555 7195 7549 +1.79 41191 

MOT 99 7540 7275 74.93 +140 UN 

May 99 7440 7240 7440 +145 5660 

Est sales NJL Wetfs sales 19.135 
Wtaftapeabri 92404 off 923 


45657 

30531 

15601 

12425 

11460 

22437 

19408 


HEATING OIL (NMER) 

42400 gat cents per gal 
Jiri9B 39.10 3840 3510 -0.73 

A«g» 4523 3930 39J0 -578 

Sep 98 4)45 4045 40.60 4.68 

0098 4340 4235 4250 -0J3 

No* 98 4440 4X90 4440 443 

Dee98 4505 4520 4530 -048 

Jan 99 4740 4635 4640 438 

EsL sales NJL Wecft sales 45147 
Wed* apon int 1B947D, off 863 


LIGHT SWEET CRUDE (NMER) 

1400 bbL-iMtoRperbbl 
Jul 98 1340 127D 12.70 478 85747 

AugM 1430 1X86 1348 431 91.931 

Sep 98 1519 1445 14,70 44J 47,177 

Odra 1577 15 JO 1535 434 38484 

Nov 98 16.13 1546 1590 430 14119 

Dee 98 1633 1510 1513 431 41934 

EM. soles NJL Wtats sales 196439 
Wests open tol 469410. up 1,314 

NATURALS (VS (NMER) 

KUH0 nun bftrs. s per mm Hu 
i 1 * 9 *. 1-990 1.921 1.970 +0440 

1959 2-&B+0441 
Sep9B 2.013 LQ5fl +0J034 

Odre 1135 2485 1120 +4435 

Nov 98 1350 2305 2340 +0435 

Deere 7J57S 2J25 2355 +4035 

Esi. SCSesNA W«tS sates 45ftM 
Weds open in! 271298. up 4780 


■d 


4*215 

33337 

31.019 

21467 

16719 

22.W 


UNLEADED CASOUNE (NMER) 

42400 got cents per gol 
fdM 4680 4560 4443 4.13 39.144 

Aug 98 47 80 4070 47 23 4.14 2&OB2 

Sep 98 4835 4745 47 75 4 Jo 26733 

Od98 4740 4730 4730 435 7,426 

Nov 93 4800 47 JS 47 JS 430 2XM 

Dec 98 48.10 4775 47.75 -025 *649 

Jan 99 4875 48 JO MAO 430 1354 

FeP99 49*5 4940 49.00 4.15 124 

Esi. site NA Weds sates 41.386 
WMftopenM 


csotuwo -jti of lad pcs' 

Ainre 92320 92300 91320 +0020 131,094 
Sep 98 92380 92350 *2380 -0.040 14*726 

££S S' 470 915,0 +0 ^ 157-616 

SiS £■““ 91720 * 0 - 07 ® 1133S3 
j"" 99 S-?5 S’ 900 ®X9S0 +0070 8 *652 
SffiS S1SS &1 00 91150 *°-°70 BO«l 
Doe99 91330 9X250 93310 +0.070 82319 

EiT. rates.- 740475 Pm. soles- 146606 
Pm. open tat.: 977347 off 1039 

H40HTH EUROMARK CLIFF E) 

DM1 mNofl-plfgflOOpd 

Jun98 964J0 96435 96 A3S +0005 329 au 

«" ^ *3a> 96390 +0.015 ^ 

Aug* NT; „N.T. 9*330 +0 020 sfi 

**22 S 4 - 735 -OU2S 412450 

Dot 98 96.0 JO 96.0)0 96030 +0430 -*-Tf 773 

TS £215 L 5B9S » 9 's 40X410 

S j4 ° 95 ' 750 +M40 lt<L460 

r£E2 S'* 50 95475 * 0JM5 20A464 
Doc 99 95535 95305 95330 + 0.040 lnaoco 

MarOO 95495 95.470 9S.W5 +1045 JStOI 

EsL sates: I573ig Pm. sales: 29*883 
Ptev. open Inl, 1483^11 up O70 

J-MONTN FT BOR (MATIF) 

FF5ndHon. pis ai 100 pci 

Jun 98 96.44 9643 9043 • 030 seen 

9UJ +o£ S 

□acre 9609 90Jn 9605 +flflj eT+S 

95J9 9191 468(0 

Jun 99 9178 95.70 9 i.71 ,002 l/ego 

Esi. rates. 2X773 

Open int.: 285410 op 578 

3-MONTH EUROLIRA (UFFE1 

iTLliMBton-ptoaMOOpd 

Jwn9fl 95090 91050 95070 +0.030 irUMi 

SOT« 95400 96400 95*20 + 0 «0 JOUTS 

DeeW 9S.97D 95.950 93 900 * 0020 MM49 


CA50IL(1PE) 

U3. donors per metric Ion - tots at 100 tans 
Jun 98 11125 11400 11725 UtidL 9333 

JUl 98 12275 11930 I20J0 -075 37,487 

Aug 98 12*00 12X25 12425 -030 U8o2 

Sep 98 129.75 12730 12800 Unch. 12307 

Oeire 13150 131.75 13200 + 025 12940 

Havre 13675 13430 13125 +035 9324 

D« 98 13930 13735 13835 +035 3*233 

EsLsafa: 3*000. Prev. rates 31710 
Prov. open nn: 15&632 up *8os 

BRENT OIL (I PE) 
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Honda to Increase 
Output at U.K. Plant 


* •v./iJrJtn I Hu 5t,ffh,mDof*mbr> 

LONDON — Honda Motor Co., 
Japan's third- largest automaker, 
said Thursday it would invest £450 
million ($732.9 million) and hire 

1 .000 extra workers to buiJd a new 
compact cor at its Swindon plant in 
western England. 

Honda hopes to increase its out- 
put at the plant to 250,000 autos 
yearly by 2002 from the current 

150.000 cars. Honda said it would 
develop a new range of its Civic 
models and that the new small car, 
designed for the European market, 
should enter production by 2002. 

Honda is now building three 
models in Swindon: the Civic five- 
door. the Civic Aero Deck and the 
Accord four-door. The Accords are 
set to begin production in July and 
w ill go .on sale in October. 

Trade Secretary Margaret Beck- 
ett called Honda's move "a massive 
vote of confidence in Britain as a 
center for car production.” 

Going ahead with the plans even 
as Japan's economy slumps. Honda 
signaled its determination to raise its 
presence in Europe. Unlike the 


strong inroads it has made in the 
United States, Honda now has only 
1 -5 percent of the European market 
and does not produce a small car. the 
Continent’s best-selling type. 

Although troubled Nissan Motor 
Co. has long been the top-producing 
Japanese carmaker in Europe, with 
plants in Britain and Spain. Honda 
and Toyota Motor Corp., flush with 
record profits, have been hungrily 
eyeing the market. 

Toyota this year announced plans 
to build an assembly plant in north- 
ern France that will begin making 
1 50,000 small cars a year in 2001 . It 
also plans to expand its British fac- 
tories. shifting production of the Co- 
rolla hatchback to Derbyshire in Au- 
gust and building facilities in North 
Wales to make engines for the 
French plant. 

Mitsubishi Motors Corp. plans to 
increase output at its joint venture 
with Volvo AB in the Netherlands, 
while Mazda Motor Corp. said it 
hoped the revamped Familia/323 
compact sedan it introduced this 
week would fuel increased sales in 
Europe. (AP, Bloomberg. Reuters) 
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Boom for Ratings as Euro Nears 


Bhumihrm News 

PARIS — European companies 
are clamoring for bond ratings, 
which would allow investors to eas- 
ily compare die soundness of rival 
companies in the countries adopt- 
ing a single currency in January. 

European companies have tra- 
ditionally borrowed money with- 
out ratings, relying on their repu- 
tations in domestic markets to 
attract investors. Once the euro 
eliminates currency risks, investors 
will be more apt to venture across 
borders to find the highest yields, 
making credit ratings essential. 

That is bringing a surge in busi- 
ness for the main ratings compa- 
nies — Standard & Poor’s Corp., 
Moody’s Investors Service Inc. 
and Fitch IBCA Ltd. — which 
charge frequent borrowers as 
much as $100,000 a year to eval- 
uate their credit-worthiness and 
advertise it to investors. 

”We rated about 25 European 
corporates on a first-time basis in 
1996, near 50 in 1997 and that 
could be 75 to 100 for 1998.” said 
Richard Stephan, managing direc- 
tor at Moody’s in London. “They 


want to be prepared for a single- 
currency market.” 

Though much of the informa- 
tion required for a rating is public, 
such as annual reports and earn- 
ings statements, most ratings agen- 
cies also ask for earnings projec- 
tions and business strategies. 

Emmanuel Dubois-Pelerin, as- 
sociate director at S&P in Paris, 

The Eurobond market 
is on track to reach 
$1 trillion this year. 

said it was easy for French compa- 
nies to introduce 1 billion-franc to. 
2 billion-franc (5167.2 million to 
S334.4 million) issues. "If they 
want to raise 5 billion francs 
Europe-wide, they’U have to en- 
hance their name,” he said. 

Money managers said ratings 
were essential for them to be able 
to decide where to put their funds 
amid a growing array of invest- 
ment choices. 

“We like to see credit ratings 


where they're available.* * said 
Jeremy Yeats- Edwards, a bond 
manager at Baring International 
Fund Managers in London. 
"Where there aren't any. we do 
our own analysis. It creates a more 
level playing field.” 

The appetite of investors for 
European corporate debt has grown 
as yields on government debt have 
fallen to record lows. In 1997.S746 
billion of bonds were sold on the 
Eurobond market for debt denom- 
inated in foreign currencies. As or 
May 6, $402.7 billion of Euro- 
bonds had been sold this year, out- 
stripping the $273 billion sold at 
that point last year and putting the 
market on track to reach a record S 1 
trillion of sales this year. 

Companies seeking ratings ex- 
tend from Western Europe to Cen- 
tral and Eastern Europe. The most 
active are telecommunications and 
cable companies and the shipping 
industry. Mr. Dubois-Pelerin, said. 

But several large European 
companies have preferred to go’ ii 
alone. But once they borrow more 
internationally, they will be forced 
to seek ratings, the analysrs said. 
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Blmimht rt’ News 

PARIS — Bouygues S A share prices fell Thursday after comments 
at the annual meeting indicated that shareholders had little influence 
over management decisions ar the largest construction company in 
Europe. 

Bouygues* shares closed at 1 .005 francs ($167) on Thursday, down 
76 francs. 

The company's shareholders voted Wednesday to allow Bouygues, 
in case of a takeover bid, to sell up to 1 billion francs in new shares and 
raise its capital 10 percent for employees. 

The vote came despite the opposition of some shareholders, in- 
cluding Vincent Bollore, who owns a 10 percent stake in the company 
and is the second-largest shareholder after the Bouygues family. 

The chairman and chief executive. Martin Bouygues, reiterated the 
company's commitment to telecommunications, which Mr. Bollore 
opposes". 

Mr. Bollore. who has never taken a stake in a company he did not end 
up controlling, quashed speculation he would dump his stake by saying 
he bought his shares “for the long term." Since he revealed his stake 
in Bouygues late last year, shares have risen more than 50 percent. 


Continued from Page 17 

Alexander Braverman. first deputy 
state property minister, said. 

Mr. Braverman also reacted pos- 
itively to an ambitious suggestion 
from Rem Vyakhirev, the head of 
the natural gas monopoly Gazprom, 
Russia’s largest company by market 
capitalization. 

Mr. Vyakhirev had urged the gov- 
ernment to sell some shares held by 
the state in the company: 

The government owns 40.87 per- 
cent of Gazprom, which was created 
out of the old Soviet natural gas 
ministry. 

In that group of shares, 35 percent 
is managed by Mr. Vyakhirev under 
a special trust agreement with the 
state. 

That leaves another 5.87 percent 


that could be auctioned off. and 
would bring in billions of dollars in 
new revenue. 

Foreign investors already hold a 
separate 9 percent of Gazprom. 
which has a complicated two-tiered 
share structure, one for foreigners 
and another that is traded domest- 
ically. 

Gazprom also has two strategic 
partners. Royal Dutch/Sbell Group 
and Ente Nazionale ldrocarburi of 
Italy, which hold equity stakes. 

Until now. the Russian govern- 
ment has frozen its shares and would 
need to "unblock” them before 
they could be auctioned off, Mr. 
Braverman said. 

”We will support it.” he said. 

Because Gazprom dwarfs other 
companies in the Russian market, 
however, he said the decision to sell 
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would have to be made with “sur- 
gical carefulness.” 

Mr. Braverman predicted the sale 
would be made this autumn. 

It was also disclosed Thursday 
that Russia had secretly borrowed 
$200 million in a ruble-denomin- 
ated loan from Western commercial 
banks on June 4. 

Published reports said the Rus- 
sian government-had agreed to pro- 
tect the lenders from the risk of a 
devaluation by linking the loan to 
the ruble currency exchange rare. 

The government has taken a few 
such loans in the past, but apparently 
this was the first time it had offered 
protection against devaluation. 

President Boris Yeltsin has re- 
peatedly insisted that Russia does 
nor intend to devalue the ruble. 


Very briefly: . 

• European Union governments failed to approve apian that 
would allow candymakers in the 15-member union to reduce 
the amount of cocoa in chocolate bars. 

• Gucci Group’s net profit fell 10 percent from a year earlier, 
to S43. 1 million, in the three months ended April 30. Revenue 
at the Italian luxury goods maker, including royalties, eased 
1 .7 percent to $250.7 million. 

• A unit of Vivendi SA of France has agreed to buy a 1 7.8. 
percent stake in Intan Utilities Bbd„ the Malaysian water- 
treatment company said. Intan’s major shareholder. Vincent 
Tan. agreed to sell 9.5 million shares to Compagnie Generate 
des Eaux Asia Pacific Ltd. Intan did not disclose the price. 

• South Africa's central bank will enforce existing exchange' 
controls to curb speculative activity against the rand. The. 
Reserve Bank said some foreign-exchange traders were not 
complying uniformly with exchange control regulations. 

• Electronic Share Information Ltd-, a provider of Internet 
equities data, announced a joint venture with the American an 
on-line stockbroker E*Trade Group Inc. The new venture,! 
E*T rade Holdings Ltd. UK. will offer 24-hour Internet share- 
investing and consolidated share information service. ! 

• Switzerland's economy grew a greaier-than-expected an-! 

nualized 1 .9 percent in (he first quarter and showed its biggest • 
annual increase for seven years os high demand at home! 
outpaced a slowdown in exports. Blutanhert, Ktuicrs- 
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12X4 12*8 
SXi 570 
*90 *99 

*95 5 98 

6*7 6*5 

874 876 

1 .40 1-fl 
*10 6*0 
AJJ *45 
175 ' MB 
12X7 12X7 
*83 6X7 

*73 *74 
973 943 

5*0 5*9 

1X0 1X0 

11*3 11X4 
11X7 12X2 
wn spin 
7.15 7X2 

5*2 545 

12X4 12X6 
5X0 5X6 

8*0 877 

5X3 5X5 

118 J23 

534 538 

8X5 825 

17*0 17*0 
1177 17X6 
3*3 176 
870 870 

820 8X7 

1030 1049 
1370 1373 
1*26 1475 
10.60 1885 
*54 *55 

10*0 1848 
3X7 059 
953 953 

257 057 

7 X6 7.08 

879 882 
153 254 

5*5 550 

5LS5 5*5 
3100 3170 
371 171 

5X0 5X7 

11X0 11X7 

5 SO 556 
5*5 5X2 

*55 458 

20*3 20X5 
5X5 5X9 

*58 870 

nxo uxo 

750 7.90 

9*5 9.B2 
7.93 7.99 

1338 1134- 

352 353 
1Z.10 1115 

554 5*5 

*08 *11 
7.13 7.18 

7.72 7X4 

•11.71 1174 

260 2*4 

10X2 1885 
*37 *50 

3*1 172 

5X5 5.12 

17X2 17*7 
8*7 855 

25X5 2SX1 

^ a 

12*7 72.73 
7.13 7X1 

8*4 851 

536 539 

6*6 *78 
5*2 5*7 

*90 *98 

5X8 . 5*2 
10X7 10X3 
6*1 *71 

550 550 

353 354 

4X5 6.96 

8X0 «X0 

^ S3 
’SS ^ 

3.99 4X5 

3X6 3*1 

*11 *14 

2S*0 25*3 


Bob* tadec 869X2 
Prevtous: 882*0 

2410 2375 2385 2415 

3410 8220 8230 8350 

rjDffl 72940 72980 73050 
7670 7410 7^0 76M 

1875 1830 1830 1830 

SS ^ 2 S 3% 

^ 7sS MB ^ 

10240 10W0 10100 10100 
57S0 5SB0 5580 5640 
3510 3415 3485 3470 

5820 5500 5SDS 5780 
3380 3345 3370 3375 
1480 1435 1450 ISOS 

7720 700 TOO 7750 
1I5B0 11290 11390 11430 

3?«o 37900 

2445 2385 2390 2420 
268) 2630 2650 2670 
8530 8480 8510 BA0 

1750 1655 1655 1705 
3180 3140 3160 3190 
7220 7M 7070 7200 

1905 IBID 1U> 1900 
36S 3630 3630 3430 


Mon8o Elec A 
Manta Eieca 
Metro Bonk 

PLitrnn 

rxTTun 

Ph8 Long Dtet 
SonMigualA 
SonMlgUNB 
SM Prime HOg 


High Lew Close Prev. 


72X0 72.00 
109X0 11*00 
252-50 267X0 
5.00 5.10 

985X01005X0 
42.00 43*0 
5750 60X0 
*60 *90 


Mexico 

LolelmSng 

Ado A 

BanocnB 

BancomerB 

BlmbaA 

Carso AT 

CotsoOTNAl 

Cenex CPQ 

InbursoB 

UmOarkMexA 

TeievtaaCPO 

TNMexL 


BQtaatadK <328X4 
Previous; 4396X0 

3*45 36*5 37 JO 
19.96 19.96 20*0 
4.06 4X6 *23 

20X0 20X0 2030 
41*0 47X0 *2*5 
2*70 2*70 27X0 
36*0 36*0 3*90 
12*i 12*4 12*8 
23.90 23.90 23.90 
31X0 31.90 32*0 
7250 172*0 174*0 
20^5 20*0 20.95 


AflecnzoAssfc 
BcoCammltol 
Bd Ftdeurrvn 
Bar Mesa 
Bank Roma 
Benetton 


MIBTetaenHcn: 23788X8 
Previous; 24255X0 

25000 24100 24150 24400 
1035S 10035 10070 10325 
11545 10900 10985 115B0 
11010 10450 10450 10880 
3630 3525 3540 3590 

37900 36750 37000 37900 
1737 1709 7709 1 742 
10010 9690 9730 9995 


High Low Qote Pray. 


Otto A 178X0 1 71X0 17*00 1 77X0 

PeftnGeo5vc *86X0 477X0 482*0 48*00 

SagaPettn A 176*0 125X0 12550 127*0 

Scftbsted 129X0 127.00 127^0 128X0 

Storebrand 70X0 6850 68*0 70X0 


CACAO: 4141*1 
Prevtous: 4281*0 


AlrLiquMe 

AJeaMAl5ta 

Ahi 

BJC 

BNP 

Bouygues 

ConalPto* 

Cap DfimW 
Canehxw 
Casino - 
CCP 

Orristton Dior 
Danone 
Dessau# Sys 
Dexia Prance 
Ep-Aquttatae 

Endania BS 

Essi tor Inti 

Eurocfeney 

Eurotunnel 

France Teteaxn 

Havas 

Lafarge 

Logardere 

Lsflrand 

LOWS 

LVMH 


High Lew Close Pres. 


High Low Close Prev. 


High Law aose Prev.' 


Shenzhen 


8engong Steel 156 
Chino InttMcrln 5J0 
Gunndg El Pwr *12 
Shandg Chenro 3*9 


1729 

1702 

1705 

1718 

36630 36110 

366 

366 

1190 

1150 

1160 

1185 

1222 

1)92 

I7KJ 

>199 

686 

677 

673 

690 

464 

456 

*56 

468 

508 49720 

499 

505 

1044 

1005 

1005 

1081 

1175 

1158 

1)70 

1159 

939 

918 

920 

924 

3770 

3626 

3676 

3655 


SZFamria 6.74 

sz KonbElec 8.19 

Shenzhen Seg 3.90 

Tsann Kuen 2*6 


B shares tadBc83JV 
Previous: 86*6 

1J2 1X3 1X6 

*72 *74 5 22 

4X5 *08 *15 

130 3X2 3*2 

6*2 6*6 a.78 

7 JO 7 JO 7*0 

XB0 3X2 387 

2.58 246 2.68 


464 45650 462.40 *59 90 
518 -49? 499 SD 

858 818 825 8S6 

1642 1603 .1626 1647 

276 27X10 273*0 277*0 
BT 7 802 813 829 

847 812 B12 350 

1150 1306 1308 1335 

2600 2584 2680 2625 

11*5 11.10 UJ0 11*0 
7X5 7.10 7X0 7X0 

403 38110 386 391 

510 502 505 S05 

517 599 605 605 

18.80 27030 275.60 272 

1703 1625 16J9 1689 

3282 3225 3225 3295 

1280 1243 1262 1290 


GtyDevSte 4*2 

Cycle Carriage 4.16 

Dairy Farm Irrt ■ 1XB 

DBSfarefan 9.70 

DBS Land 158 

Fraser S Weave A5B 

HKUmd* 1X1 

JurtMathesn* 7X4 

JamStTote^c- 1.90 

KewetCarp- 2.93 

OCBCtaetan 6X0 

OS Urion Bk F 406 

Sing Air foreign 8X0 

Stag Land 2X5 

Stag Press 
Stag Tech 1 
Stag Tech 
Sing Telecomm 2X0 

IMOSeoBkF *00 

rhUSMon. 


The specialty chemicals industry 
has a promising future. 

Our subsidiary SKW is helping 
to shape it. 


VIAC. Creating enduring value. 


Edison 

ENI 

FM 

FOntfarlaAssfc 
GeneroS Assie 
IRLmc 
IMI 

INA 

ftalgot 

MaSnet 

Meriobmcn 

Moirt6dJs«i 

0*ve« 

Primakri 

PW 

RAS _ 

Roto Banco 
S Panto Tartaa 
Tetec u tn Itofc 
TIM 


Montreal 

Loetedtag 

BCE Mob Com 

Btachem Ptwim 

CitoUfflA 

CTFMSk 

Gt-WestUtera 

IniascD 

Investors Grp 

LobkwCos 

NofBkCMda 

Power Corp 

Powerfini 


AkerA 

AkerMariUK 

BerwjenDyA 


16190 15525 15610 16055 
12835 12365 12435 12825 
8345 8080 8140 8145 

11320 7 0935 11000 71330 
59600 57600 S73M 5 8800 
5325 5210 5260 5570 

30350 29800 29950 30450 
5800 5615 5655 5820 

8130 7975 7950 8050 

11725 113e5 11365 1)620 
24500 23400 23550 2*650 
2395 2350 2355 2400 

2730 2655 2680 7725 

y*n vain 2OT 
6120 5910 5945 6095 
27900 27150 27200 27850 
44400 43000 43000 44500 
28500 27550 27750 28350 


MkMtaB 

PartoasA 

PsCNnevA 


Peugeot Of 
Pto oue-Prtrt 
Promodes 
Renault 
Raw/ 

P-h-PoutoncA 
Sonofi 
Schitehtar 
SGSTTiothw 
S teGensrale A 
Sodegdio AiRune 
SIGoboin _ 
Suez Lyon Eoux 


1377S 

10530 

13280 13370 1 3760 
10090 10145 10575 

nnmtanCSF 
Total B 

25*40 

769 

251 

73B 



Vote? 

644 

6)7 

hatostrirdstedac 411522 

PmiMSf 4127J8 

Vrrenta 

1Z76 

1259 


Helsinki HEXG ^ 5 S^ London Mar ‘ ,la 

1111 » « * ' § & 11 i!l U 


OanuskeBL 

Kvaeraer 

Nelcoro 

Norsk Hydro 

HoRteSkooA 

NyanedAmer 


38.20 38.10 3820 38X0 
37.15 36X0 36.90 36X0 
45*5 45X5 45.65 4555 
58*0 3&X0 58X0 55X5 

47.75 47X0 47*0 48.10 
2&X5 28X5 28X5 28.15 
49X5 4860 48*0 4950 
32J0 32X5 32^ »*5 
2875 27*0 27*0 MX5 
62*0 61X0 61*0 63.10 
61X0 61X5 61X5 6195 


OBX kutejc 49352 
Prevtous: 6912* 

112*0 11800 112*0 
15800 151X0 151X0 
147X0 14800 15800 
32X0 32*0 32X0 
39X0 39X0 39 JO 
289X0 29*00 291X0 
186X0 189X0 18s X0 
33*00 338X0 335*0 
238X0 moo 242X0 
241X0 245X0 245X0 


Prague 


CskoPknba 

Cototariavny 
Komercrd Bnka 
SPTTetecoui 
UnlpuRd 


Seoul 

Daewoo Heavy 
Hyundai Elec 
XoaSumn Bank 
Korea El Pw 
LG Electronics 
LGSemtota 
Pahang IronS 
Samsung Dislay 
CteMiim PW 


SamsunuFbe 
ShMwiwnk 
SKTefacom 


374.10 365*0 367 

<32 619 620 

290.90 286 • 287 

433 425X0 431 

1384 1305 1320 

5290 5140 5140 

3179 3070 3)05 

353 336X0 347 

2790 2705 278? 

340*0 332X0 333X0 
758 742 749 

504 493*0 493*0 
42 5 411*0 41*10 
1223 1194 1197 

1295 1222 1250 

1190 1171 1171 

1028 1020 1020 
1024 1015 1020 


PX 58 Index: 439.lt 
PreetaoB 441*0 
22S 225 226 

767 77*30 780.10 
62X4 67X6 67X6 
5841 5B41 5830 

870 900.10 890X0 
*25X0 425. B0 0X0 
58X4 58X4 59X6 


Composite Index: 31871 
Prevtous: 324*4 
«00 *500 4800 *600 

23100 WOO 22500 21600 
6$33 6300 6*40 6200 

15300 1*300 15300 1*500 
12250 11250 11950 11500 
12050 11150 11900 10800 
*45» *2000 41200 *4200 
42X00 40000 41400 41700 
43500 41300 43200 43000 
262000 240000 245000 270500 
59® 5*30 59M 5570 
470000 433000 453000 *45000 


Stockholm 

AGAB 121 

ABBA 121 

ABB 8 12< 

As5lDomnn 2* 
Atom A 1£ 

Astra B 16r 

Adas Copco A 241 
Electrolux B JS 
ErlawonB 221 
ForarttaosSpro 2* 
BenresB ■tt' 
toeenfiveA 11 
Investors 41 
HetGmSys K 
Hard bank ii Hdg K 
PriomrUrtcbn 3* 
Santa* 6 24 

ScaniaB 201 

SCAB 2V 

S-E Banker) A 13! 
StorndtaFors 11! 
SkanskaB 38 
StoroA • 13! 

Sv Ha rates A 33 
Volvo B 23! 


Sydney 


ANZBktag 
AWL GO* light 
BMP 
Borol 

Brambles Ind. 
CBA 

CCAototi 
Colas Myer 
Catonlal 
Coma to 
C5R ■ _ 
Fosters 
Gen. Prep. Tr. 
Lend Lease 
Nat Auto Bank 
No) Mutual Hrig 
Hews Corp 


SXUjadCE 4221X2 
Previous: 4287.17 

12*00 12*50 129X0 
123*0 125.00 1284)0 
12250 12*50 127X0 
240X0 2*1X0 247X0 
165.® 167X0 168X0 
161*0 162*0 J64X0 
234X0 239X0 238® 
151*0 152X0 153.00 
223*0 223*0 231*0 
238*0 240X0 241X0 
461*0 *69X0 469X0 
1324X1 13*00 13800 
£0X0 456X0 45750 
29800 29800 30*00 
56X0 560) 56*0 
343*0 347X0 34800 
237*0 243*0 24400 
302X0 20*00 20*50 
711X0 21*00 220*0 
135X0 139X0 137X0 
112X0 113*0 112*0 
374X0 380*0 378X0 
136X0 138X0 14100 
331.00 333*0 335*0 
02*0 23*00 23950 


A8 OnSaruta: 2S5U0 

Pierian: 2592*0 

: 650 6.70 677 

HUS 1052 1057 
' 9a0 V.75 10X0 

) 1126 1135 13X4 

- 2X7 3X0 JOS 


Pioneer Inti 

Pub Broadcast 

RtoTtato 

Si George Bank 

Sauthcnp 

Telstra 

W.YlC 

lYedfieU Trust 
Westpac Bhng 


B sJwrrs antr. Quoted bt Hong Kang dcBors. 


Singapore MKSBEiBfi 


4*2 4*6 

*0b 414 

1X6 108 

955 9.40 

1*3 158 

4*2 4*2 

1X0 1J9 

2.7B 2.84 

1X9 195 

Z9I 2.86 
6.15 5.95 

196 *02 

8X0 8X5 

182 7X0 

.12X0 11*0 
1X0 1.12 

1X1 TJT 
2.28 130 
6X0 610 


Taipei 

Acer 

Adv Semi 
Asusle* Comp. 
Cathay Life In* 
Chang Hero Bk 
Qiroa Devekiml 
CIwm Steel 
First Comm. Bk 
Formosa Plato* 
Hon Hat Prec 
Him Nan 66 
Inlt Comm. Bk 
Man Yo Rashes 
Shm Kang Life 
Tainan Stem' 
llid Mlao Elec 
Uto World Clm 


397 *01 

6X4 6.77 

19*0 19.65 
1002 1006 
5X0 529 

3*8 353 

4 79 *80 

118 315 

9X8 950 

BX9 RB4 
533 532 


Stock Marita tafcrj 7210.74 
Prevtoufc 7223.13 
4190 40 00 41.60 4190 
68*0 *4X0 6750 r**a 
26200 25400 262.00 261.00 
12200 119*0 12100 12(1*0 
47X0 64*0 65*0 65*0 
78*0 75*0 77*0 77.50 

20.40 20X0 20.30 20U0 
4500 62 50 63*0 63*0 
49*0 4800 4900 49.90 
171X0 16*00 171.00 16100 
65.00 62*0 63*0 63*0 
46.20 42 90 4530 43 40 

45.40 44*0 4180 45.90 
75*0 70 50 72*0 72*0 
10000 96*0 9900 101*0 
38.70 35X0 3B.20 3630 
42J0 40.70 41X0 41*0 


Tel Aviv 

aLHapoaten 
Bk Lewm 
8e7eg Isr Tel 
IDBDev. 
isroetChem. 

IH Discount Bk 
Knar Industries 
MA Industries 
TevaPhonn. 


Tokyo 


Aimamoto 
All N groan Air 
Asahi Bank 
Asatt Brew 

Asahi Own 
Asahi Glass. 
Bk Tokyo «M5U 
Bridgestone 
fflBMI 

Cent. Japan Ry 
Unibu tlec 
ChuookoElec 
Dai Ntop Prtoi 
Dai-lduKong 
Down House 
DanroSec 
DDI 
Dense 

East Japan Ry 

Ersal 

Fonuc 

Fair Bank 

F^l Photo 

FupTVNtawk 

Fiqilsu 

HocWJuJiiBk 

Hitachi 

Hondo Motor 

IBJ 

Ito-Yokodo 

JAL 

Japan Tobacco 
Jusco 

Knnsal Elec 
Koa 

Karm Steel 
Keyence _ 
Kuril NippRy 
UrtnBreuwy 
Komatsu 
Kyocera 
Kyushu Bee 
LTCB 
MonH 

WatsuComm 
Matsu Elec Ind 

Matsu EtocWk 

Molsu-lotobuU 
Alinebea 
Mtlsubshl 
Mllsubrshi El 
MOwhjWEst 
Mllsubrshi Hvy 
MHsoMshl Tr 
Mitsui 

nBsto Marine 
MIJsui Fudosn 
Murnto Mtg 
NEC 
Nrchtel 
MXJioSec 
Htotomto 
Nrpp Express 
Nippon OH 
Nippon Paper 
Nippon Steel 
Nissan Motor 
Nomura Sec 
NTT 

NTT Data 

OpPopcr 

Omrwi 

OrtenkrtLond 

On* 

Osaka Gas 
Promise 
Ricoh 
Rohro 

Sakura Bk . 
Sankyo 
SanvoBank 
SreiyoEiec 
Se«re 
Setau Ray 
SeMsui House 
Seven- Elaven 


Nittei 225: 15814X9 
Pruvtouv 15339X8 

5960 5980 600 0 

7720 77B0 7920 

1100 1106 7137 

4B5 «5 485 

480 485 SB 

1678 1678 1650 

445 4*9 46! 

675 676 710 

1257 1276 1342 

3070 3080 3100 

3180 3160 3170 

5030a 5040s 5080a 

2050 2055 2070 

1954 1957 1971 

2105 2120 21B0 

732 751 770 

1090 1108 I11B 

520 525 564 

4170a 4170a 42b0a 

S r 0 2230 2260 

)a 6250a 6400a 

1725 1735 1736 

4810 *850 4860 

539 540 542 

4650 4650 4730 

54S0U 5470a S7Wo 

1485 1487 1521 

1082 1089 1101 

870 683 911 


4800 

4770 

4800 

4830 

B72 

6480 

772 

6340 

783 

6400 


353 

350 

350 

353 

940 

<?70 

940 

930 

2570 

2535 

2555 

2565 

2320 

2290 

2790 

7325 

2045 

20)5 

2040 

2030 

217 

214 

216 

216 


16190 15750 16190 15990 
652 650 651 658 

1334 1197 1225 1278 

685 656 657 698 

6390 6240 6280 6550 

2155 2130 2130 2155 

158 148 158 163 

2080 2055 2055 2075 

3750 3660 3710 3750 

2215 2195 2195 2220 

1150 1121 1133 1150 

3520 3350 3400 3470 

1420 1381 1391 1432 

850 825 Ml 841 

319 312 315 320 

1188 1131 1)49 J207 

473 462 463 475 

1092 1012 1046 1100 

713 740 

675 673 700 

1110 1068 1075 1110 

4260 4130 *130 4260 

1306 1270 1280 1326 

9260 9090 9090 9200 

554 540 540 56 6 

13300 1 3100 132*0 13200 

— ' 7T4 720 734 

402 406 415 

571 571 590 

224 227 234 

383 392 40) 

1519 1450 1456 1520 

1130 1090 1120 1140 

4910 4830 4890 49«0 

556 556 567 

1963 1942 1947 1953 

5740 5650 5650 .5650 

9220 9150 9150 9233 

327 322 324 326 

5690 5630 5630 5450 

1476 1*64 1467 1482 

13960 13760 13960 138X1 

379 363 377 166 

3240 3180 3180 3250 

1151 1118 1120 1178 

411 403 406 406 

8000 7870 8000 8160 

4100 4050 4060 4050 

1040 1010 1019 1030 

8560 B3S0 8390 B5fl0 

1724 1105 7105 >127 


32*5 

3710 

32.10 

3255 


2470 

0435 

2*50 

2460 

1771 

17X5 

1740 

17J3 


1551 

1541) 

1545 

I57S 

11X0 

I0.SH 

10-70 

11X3 

Shbuota Bk 

1456 

1411 

1435 

1460 

670 

636 

M2 

t.68 

SMC 

>0670 

10710 

107WD 

10070 

*64 

4X8 

*53 

*68 

SoftbanK 

5300 

5150 

5200 

6.140 

5.75 

556 

5 75 

553 


11590 

11110 

IU5U 

IlftflO 

*43 

*25 

*37 

*43 

Sony Music Enl 

5770 

5690 

5740 

57111 

:i:ii 

123 

4X1 

126 


66 4 

M 


691 

2X5 

2-77 

2-78 

184 


1223 

1200 

IMS 

17M 

31X2 

37.20 

31*0 

31.62 



355 

356 

Ml 

flJO 

20X0 

21X1 

21X0 


1338 

ITli. 

IH4 

IMS 

Jii 

1*4 

■LSI) 

3S» 

Swwt Marine 

790 

787 

787 

7X8 

10X1 

9.75 

979 

10.14 

Sums Meld 

212 

208 

209 

209 


Sumtt Trust 620 

Suzuki Motor 1190 

Taisho Phn/m 2600 

TtoredoChem 3460 

Takefufi 7000 

TDK 10500 

Tohoiu ElPwr 2055 

Total Bar* 725 

ToMa Marine 1424 

Tokyo El Pwr 7700 

Tokyo Electron 4270 

Tokyo Gm 308 

Tokyo Cccp. 427 

Top pan Preri 1540 

Taiaylnd 699 

Toshiba 562 

Taya Trust 6S1 

Tayoaa Loom 2445 

Toyota Motor 3470 

West Japan Ry 4760a 

Yomanouctii 3010 

YomataTransp. 1551 

YasudeFue 617 

o r lOOb r 1.000 


565 <27 

11)5 120! 

2520 2600- 
3440 3470. 
6»80 7000 
10410 10540 
2030 2045 


699 

703 

735 


1408 

1411 

1427' 


2665 

2690 

2705 


4210 

4220 

4260 

• 

304 

306 

307 

t 

420 

420 

420 

1510 

1511 

1534 

J 

682 

695 

69* 

548 

556 

S70 

f 

615 

615 

671 

* 


2JO0 

2*50 


3450 

MO 

m 


*650a 4860a 
7970 3010 
>550 1514 
602 607- 


Tel Aliiv 25 tadtc 345X0 
Preview: 349X7 

>1.70 JI.JP 11*7 M.67 
7J5 7.65 758 7X5 

1L77 11*6 11.75 11.61 
96X0 95X0 95X0 97.00 
494 485 488 190 

473 456 4.70 *78 

476 00 47a. 00 476.00 *80.00 
12*0 11.95 11.97 12.46 
157X0 15*40 155*0 158.70 


Toronto 

LalelraOntg 

AbBOn Cons. 
Alberta Energy 
Alcan Alum 
Balard Pwr&ys 
Bk Montreal 
Bk Novo ScotlD 
BarriCi. Gold 
BCE 

BC Telecomm 
BambardterB 
aac 

Cdn Natl Rail 
UnNalKes 
CdnOcddPet 

Cdn Pacific 

DuPbatCdoA 

EdaffBnuaro 

FolrttwBnl 

Faicon bridge 

GeOC CorcpuhM- 

ImperialOd 

Inca 

I PL Energy 
Loidtow 
Magna inHA 
Newbridge Net 
Nencxirt Credit 
N Honda Inc 
NltiemTelecnm 
Nava 

Pancdn Pettm 

PetroCda 

PtacwDome 

FOlash Satoi 

Renaissance 

Royal BkCda 

Royal Grp Tech 

SeagramCo 

SheOCda A 

Suncor 

TalJsmon Eny 

Tetegtobe 

Telus 

Thomson 

TwDomBarA 

Tortoor 

Trorooka 

TransCdaPipe 

Trace Hahn 
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Markets Closed 

Stock markets in Frankfurt, 
Sao Paulo and Vienna were 
closed Thursday for a hol- 
iday. 
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79 .- 208 25ft 25ft 
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2SV* -ft 
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34% 17 P1ULO s .irt - 
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17k 16k PMImRn 
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13% sr« PtmgtaOB 
1] W 2ft PltfJfea _ _ 
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17 Vb 9% POgPr .06 J 
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35Va»to PknMl Llh 68 
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u% 13ft PVnCocn 1.130 BJ 
74k 19ft Phiktn* 

46ft 29k PlnWU 1J0 2-4 
42ft 23 PtonHIBv JS .9 
44% 20% PioNttl n .10 S 
52V* 34k PTmyBwf .(« 1.9 
42% im pom* 10 4 
31 15 P DU Bra 24 13 

19<ftl0to PkKSfO -70m 1 J7 
26% 24% PIcrOpfAiU 88 
2716 6k PtonHSf 


48k 23% Pmifmi 
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18% 
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42% 34 PostPip 280 4 A 
97ft 71 ift Potash g 1.44 - 
52k 39% Pomch 1-74 4.1 
M 21 POKlEl 144 66 
5914 44 PmpiADS2J7645 
57k 39k PitnoY 50 IX 

67*9*47% PiecCM 34 A 

16 U PrecOrBS 
16% 15V* PM Into .97a 6 1 
16ft 13% PI1MF .970 62 
13% 12% PrUOF X2Q 63 
35k 25 Pnaak JOS IJ 
17% -fv. Preen Fan 84e 4J 
41 30 PnnPfcs l do - 

60k MV PrefnPksPr4057 I 
29k 24% PrcntPr 180 kS 
lft TaPrasIv 
48% 35% PicREI 10W 4J 
37k 18% PrkMItol 
44ft a Prime* 

16ft 12kaPnnRe8 1.18a 9.1 


23 ft J6V. PrmHso 
Uft l7ftPrmPeB 1. 
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42ft 70k ProHUb 
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38% 23% PralUe s M 2.7 
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17 109 3 22ft an*. -V* 
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» 406 17% 17% ITCa -l* 
47 3613 16 151; 15'* *% 
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q 209 Irt* 14% 14% - 
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49 DIP 41 V. All. . 

24 1052 T4M. 141 1*1 4 U. 3ft 
38 3470 40Va 37 3 9 -1% 


12 Month 
High Low 


Sot* DtvYld PE 10® Ugh LuwLohal Orge 


52V 25% Retbok 


54% 35k RrtkGas J6 
ReNGA 


24 


B 


**» ^ ^ ...... 

49ft33% RaEoStr* J4f 
19M 11% RetGqi J2 
41k 25k Rcisift* 

0% 34Va Reltecn 
29 Val9Vk RwrttSi* 

57% 38 Pops* lJ6e 
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13 *124 15k 14ft 14ft -% 
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52 1 784 34% 34% 3Sk -ft 
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17% 8 Sdwwk 
27% Sdt0taPti_ 
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JA', 26% Schwabs .16 5 
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a% 17 SoGone'- 
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JO. ak Scstmn .ID a 
X. 25k Scort, 
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15 8% SCUdNA 44* 5J 

?|a. n>,. sawiE 2JOB1Q4 
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44k 21k SooObSA 1O0I 25 
77 49'f, Sa£ pfeM 4U _ 

73% M. SeacoeSa? 

45k 17k Seagate _ 

46rt.Xk Seogmn 46 16 
E% Uft SeoguOE 
70 ASftSeaAwn 
65l: 57% SMIArtpi 200 28 
65k 38 k Scan 92 14 


18 1963 X 37% 

54 1975 35!* 35 
11 5732 ArtV.43% 

25 7134 Z3V* Eft 
1310322 38ft 36% 

« 607 10 9% 

q 611 11% 17% 
a 724 15k 15 

137 15ft 15 15ft -ft 
107 8% 8k 8ft Aft 

25? 8 7ft 7ft ik 

E 2647 9ft 9% 9% -to 

_ 191 2Cft 19k 19ft _ 

15 3895 33ft 31% Dft -ft 
_ *195 24ft 24% 2«ft - 
„ *116 26k 25ft 25ft * Va 

- *407 7SV, 24ft 74V, tV» 
_ *117 25k 25 Ya 2S?V. .to 

dd 6068 60. 59la 59ft -ft 
33 430 17% 17% “ 

16 965 MY* 28% 28% -ft 
14 1561 Xft X XII *to 

17 146 16% 15% 16 

- 362(21% 26ft 27% a% 
79 1775 83ft gift K2V* * V* 
4310973 90ft BTft 889a -2% 
7737995 Eft 20% 7Qk -7ft 
35 59B5 35ft 34% 34 A* -lft 
IT 387 Ed XV* Xft-lft 
35 158 20% 20V* 20% k 


24 9036 Eft 20% 


■ 1 % 


u .111 26*. zsto -ft 


9 Va 

S'* 27'| SecCGBn 
26% IVto 5ccCQDir I J71 53 
267.25% ScCoDpTA 2J5 9.1 
77 24 ScCaprO 198 81 

25rt 21"* SecS^T 1J6 68 
D'X »to ScCPTpJAia 60 
25% uv* seams 
16V* Uk VfcqOvcri 90d 5.9 


U*4 1 1 ft 508^01 JA 60 
» Seeifiqh 91 98 
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10t. 9M,SenH0t 
20 11% SBraomd 

«to 27'k SwCb 
M k Bto ScrifEu 
4 'l 1% SrtMff 

34*9*21 Swan -48 15 

Eto 14 Semco 

12% 5% SBtelHuO Jto 70 


«% P"'* SfOOq Pi J3t 7.1 

«2Va 47% ShOWAed 84 
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26 74V* 5howC46n 7 II 88 

Mk ISk SlHMGp 
17*» 10% Show 
47V. 38-4 Shots I 
37to 25 4, Sher.fi 
6% 3 Stet™ _ 

37. 1?U Shcot'o .44 IJ 
18'* i?*v ShonidPs 
x 26*v snamaa im u 
27*. X". Skfeaus* 


JO 1.9 
44e 17 
45 1A 


31 1320 14% B to . _ _ 

7 190 2ft 2ft Jft av* 
E 4317 5U* 50k SOV. J* 
q 2® llto U9a 13k «to 
q 306 Bto dB% 8% -Ya 
q 267 21 Va 20 ft 31 9* _ 

J 139 18k 18 lev. -»a 
20 371 41% 4 Ha 40% -% 
_ 104 70k 69% Mto-IV* 

7 2570 S6% 54 k 54ft -lft 
<**14414 27k 20*» ■ XV -1% 
63 6994 43% 414. 41% -IV* 
28 4376 ISVudlC ISto -to 
78 4741 50*. 49k 49% -to 
_ 438S 52(id521* 53 ft -% 
7220573 644. 629* 639* -V* 

16 452 Elf BY* Eft -to 

- 1184 k 0 % to -ft 
.. 2567 78 0 77ft Ef, -to 

a 299 74% 74to 24k -ft 

- *150 26 2Sft Bft Ato 

- *131 24% 24U 24% Ak 
35 14AB Bft Bft Bto _ 

- *4S 30k X% 30k 
71 1087 15% 15V* 

Q 145 ISk 15V* . _ . . 

q 641 »to 174. 12 v* AVa 
q 646 Bft 9% 9% ft 
dd 1389 13k. 13% 13ft Ato 
2? 2726 39ft 38tit 38k -ft 
33 373 31% 31ft 31% _ 

dd 3784 2to 2 2 -Vi 

28 3043 339* 32*V. 33 V 

17 7126 15ft ISft I 

6 745 56.05 

3 447 10% lOVa IQto 

28 *295 70V* 49k 49k -to. 
-- BJO 75ft 25 Bit Ato 
91 B9J(27ft»ft 77% .Ik 
B 1457 16 Uft 16 
26 $65 42V. 42 « -lft 

a 4136 33»* Ek 37ft _ 
dd 1D47 AV* 3% 4ft eft 
X 794 34 EH 3* Ato 


15ft «to 
ISft -ft 


15ft Aft 

5% -k 


150 Uft 13% Uft a% 


UMocdti 
Wl Lm? 


Stock DhrYIdPE 


iR 


Hlfgi Lmeldtesl CtiDB 


38% 29k SkfPoc 
32% 24Va StGCP 
4ft k SqnlApl 
32% 13% §R«1 5 
30ft 10ft 
29% 14% 

34% 28% 

43 25% 

74k 13 

12% 6k Singe® 
24% 7ft jjitger 
34% 1 6k Sbroois 
71% 5k Site) 

4k 2k - • 



15 356 36% 35% 35ft 
_ U 103 31% 31ft 31ft ft 

_ <ld 394 2ft 2ft Jft Aft 
_ X 4303 16% 16 16% aYb 

_ flri H7H2 12% Ilk lift 

282 6J 30 WH 32k 32% 

zJd 7 

851 _ d9 15U 7ft 7% 7ft ft 
Jll 2.1 _ 1756 25ft 24ft 24% -ft 
_ dd 2110 6% 6ft 6% ft 
_ 15 517 2ft 2% 2ft Aft 


32ft Aft 


37% - 

16% ft 

6Ya _ 


SmartvA JOe 18 _ 


256 17 16ft 12 _ 

216 51k 50% 50ft -ft 

87% 40k Smnhta _ _ 14 76X 41% (09 » 

35k B% SmHhRR 208 6.3 17 Z79 33 to 33 33V* ft 

71% 39% SmBiBcs ^Je 1.4 36 8361 59% 51% 58% Aft 

X 20 SBKtoA Sti TA 19 205 24 73%. 23% -ft 

46ft 37V. SnopCta 84 28 17 3184 Eft 42k 42% -1ft 

54V. 23% SrTTdafQn _ dd 2321 40k 39% AM Ak 

2 Ato IS SrrOsrtM JA 18 9 *406 18% 18 18ft 

67k Eft SocOuiffi OU _ _ 

31% 24, Sodrtton _ _ . 

89% OftSofomor _ 37 2 

29% 10 Soft* AG n _ 79 

43k Ek Solo 
49% 28% Scteetrs 
E 18ft Satallo n 04 
56% 37V*5onot 188 2 
19k 9% SartcAul n _ 

40 26% SorwcnP 31 11 



35k 34% 34% -1% 
79 28% 28ft 


iraft7A% ScrrfQp AJc 6 
24k 15% SaChbyq -« 18 
74 41% Soudwn AD .6 

Mft20% SOAWaJ |J6 55 
2aft20ftSau(7mCO 1 J4 45 
77% 38V* SNETd 1J6 2.7 
20ft 10 SPOCFt *3 
21% 129. SPteiC 890 65 
2Bk 20k SoUnCO _ 

EVt 16% SertAtr* 84 .1 
24k 17% SWXMB 82 17 
14V* 9ft SwnEnre J4 25 
33 26% SorrmSS 2.1 6 80 

Z3% 171* SparlcJl J4 1.1 
29% 70 SooadM 
9% Ak SpeOEnl 


83% 80k 83ft -ft 
u7»k 28% 29% Ak 
38k 37% 37ft -to 
401.40 40% -ft 

26% 25ft 76V* -ft 
38ft 037 37% -lft 

474 17% 16k. Uft -k 
34V* 34% -ft 


Bto 78ft -21*4 
B% 22k B% -ft 


16 1092 44k 63% 641* -ft 


. Eft E% Bk -V* 
1927443(79 28 28% All 

71 7784 66% 65% 65% At 
6 Ml 14% 74ft >4% At 
8 161 13ft 13% 13% -ft 
29 90 27ft Eft 27ft _ 

2D 6448 Eft 21k 78ft _ 
X 550 B% E Bto -k 
15 485 9ft d?% 9% •% 

14 349 27ft 26% J6% At 
73 IX Bk B Ek AVa 
28 206 25% 24V* 24% -% 
357 8k Bft 8k -% 


43ft34% SptefcaP 128 5.9 18 1240 39V, 38% 38% -k 
24% 24% SoktjpfE 100 8J _ 558(24% 24% 74V, ft 
10k 6% SqortSup _ » 343 8to 8% IH -% 

21to 10k SplAOth _ _ X 1980 15% 14V* 14«Va ft 

6l^43ftSortW» ID 2J B 399 SBto 57ft 56 -to 

75% 44 SgnnT 1.00a 15 1S1C23I 77% 69% 70k -1% 

67% 35% Sprimoo 253 45 - 175 Eft 57k 57k 

53 19% ShaSm ._ 78 ‘ 

25 13V* SUMr _ ad 

IBt* 9k SMPoc .16 .9 71 
IS'l 74ft StdPead 5* 2.4 IT 
40 30% SldRegit 84f 23 17 

37 77% Stands .76 25 14 

57k 39U SlarlVVk 

64% 41% SWBc 


1*7 50k 49% 0% -ft 
110 21% 71% 21% AM 
9 TT 18% 17k* 18ft ft 
439 78 ft 28k 28ft -v. 
IE Mf* 35ft 25 ft -ft 
_ 93 29ft Eft Ek a** 

M 15 dd DOC 46V* 44ft 45ft * 
.92 15 28 1061 67% 67 62% 


24k 20% SMrGrn 2*10.2 .. 128 21% 21 21% A% 
5*a 2% Starter .. dd IE 2’i 2k 2ft a ft 

61% 40% SkrwdHQ ton 64 54 6115 0% 46% 46% -ft 


-1» 


74ft 46 k Motes* .48 
Eft 17 to SJiyBcpn 

16% 6% smncos 
38% » stetwsen.ioo 
50% EM SMQnc 
29** 15% SteriSofls 
407.20k Slew into 3t 
19% 7% SWet 
55% 37k SJrteWh 
21% tovsnneC 
40k 25 StonoEn 
BSk 40 StarTOi 

17 23% SRMTMI .. 

41k 364 , Start) 5A 25*1 7.1 16 210 36%id3»> Eft -% 
13ft II ShGtata 1070 9.1 q 373 11% Ilk Uft -Va 

60k 31 StaoTui ^ 12 1340 S% 34to 34k 

156.10k SOWeRT 20 U 37 3154 15% 14k 15V. aM 
49 to 34k SteytaDf lie J E 1632 39% XV. 39 a% 

22% 17% Storing 50 4.6 17 647 18k 17% 17ft -ft 

20* *15% SubPpnq 200106 18 740 18ft lit* 181a *% 


7 E 1879 671* 16 64ft-lft 

_ .. 741 21k 21 21 -to 

... da mo u 13>* 13k -ft 

- 10 1SD 28*. 281'* 28V* -k 

_ 5710079 43 % 42k 42ft -to 

- _ 11*6 76ft 76V* 24% *ft 

7 12 3» 401. 39% 40 

_. A 18 112 15% 15 IS -Va 

50 15 14 IE Ek 39% 39k 

- dd 2443 17% 17% 17V* 

- 41 5*2 Eta 31 'Va 31 to -1Y* 

. _ 21 1657 81% 80% 80ft -ft 

154 7.7 IS (IE 84% Ek 731* »% 


67 33% SutfoF „ 47 460 59% 59% 59V. .ft 

30 * 20ft swrefftlln JOB _ !J0 26% 26% 26% 

S3 % 33% Soman Bi II* 12 21 4246 49to A 48ft -P 
22% 19% SuralPru 153 BJ 17 483 E 19% |9V. .1 
38 EV* SunOnrn 1.921 56 E S12 34ft 34% 341* .. 

46% MV. SunCa IOO 17 12 4792 XV* 374. 37% -1% 
At* 3k SunEng 08 2J II 737 3k*d3% 3% 

23M 15ft5unWtaT . 16 UU 16ft U 16. 

26% 74% SueaColW2J8 7.9 _ im 26k 26V* 76V*, 4* 

55k 32 Summers JO B 7S 6223 54% 57k S7*V*-!<-* 
49ft C% S8S0 Dens 119 IT 142 47** 47ft J7rtaAft 
53 18% Sunbeam 04 .2 2*14222 19k d 18% ISft -ft 

11% 69) Sunbunln - - 827 6k 6*. 6»* 

71% 45ft5unrtyid 68 IJ 17 3781 59% Sift S«V* 

40 Ek StmGaidS .. 40 5878 34 321* 34, Al% 

16k !36.SUflMcd ._ 72 123 1S». 15% 15% -Va 

IV, % Suntan - dd 3361 1 .ft -V. 

18V* 13k SU Mte teH 1.10 81 19 1426 13to «'* 13% Aft 

87k 54k SlltlTnl I W 1 J 24 2101 794, 78ft 78ft -1 

18k 12k JjD . » 303 179. 11% 17% .% 

Ell 24% SupofM OT TJ 14 1^ T*% 27k 17k -V « 

44% 71 superiasJS .# u 773 41 x% j? -in, 

49V* Eto Supwl UW 24 IS 1701 44% 4Jft 44 •% 

TSrtwMl* SwdEC pTA43o „ _ 216 74k 24ft 7^m -ft 

29% 15Y«Strt1Eng 7851 _ IS 620 ISJ.J5W l|% " 

71% 8to Srttmr _ 7 79 87* d 8% Bk 

33k BftSwHct* Jle 13 a 1C 32ft 31% 1U* -k 

39l\ 20% SfWTcfiS 85 1 79 752 27 3S% 3S«. -1 

25% 13% Symnnas J9 U X 1787 Eft 71% 7 IV a -k 

26% 17% Srcomt JA 15 27 2347 24k 24% J4Hr* .% 

10k 5 a »TCEV MIA 73 1581 9V* 8% _8f» -ft 
37k 23% r^fll _ASi It 19 30J7 » 21% 2I», -la 

26ft24k TaCBiDlZ.li 85 - 4*8 »% »J* ■- 

27k 25% raCfapUT-SD 9J _ IM 77*a 27*a /»* -% 

77k 25 V* TCIOti ofB 2 E 8.9 Ul 27ft 27% 27% ^ 

q 637 9'k Bft 9ft - 

q 940 9>* 9% 9% -ft 

0 1475 9i» Vt. 9ft -Va 

18 10M 77ft 26% 77ft 4 to 

50 2J 26 1610 24*. 73»v, Ek* .*4 
J4> S » *»» &»•- "* 

108 13 U 710 a% 32% 32*9 -k 
IJ4 2J dd 2«U 54% 53% 5J*. -Ik 
73v, 14ft TV JLri« ■ 330 - . 1970 U%dU 14li -to 

6*. Tkivitwi Z dd 5574 3ft 2-t an-r 
16k 7% Tog Hew dlt - !46 Uk II 
16% 8% TotomnE , - a 

jatoalTVaTaiwOll 45U38A 0 


11 8% TCW 

9tl 8% TCW 00 
9% a% tcwo 
9% Sto TCW 03 
28% ak TECO 
369a 27% TIG Hd 
529a 24’* TJX 
jlftBYaTNP 
61 V* SOt. TRW 


BJ 
56 61 
46 70 
53 69 
1 JA! 45 


It 


309 B'ftdSft 8% % 

743 12V* 116a lift -ft 


33to 13% TdMSmn . - 
34 11% TltfOfS M 16 
53k »» TwxrtS ■« 9 


_ ' 46E U% ISft 16ft -Ya 

m »<■ 2/to 27ft -Ik 


53k 26to TorWf 

sv? t% Tncfitn - ]J 
Jli* M% Tanqer 2501 71 19 
27% 13% T OSlf 5 ,38 2.7 V 

23V 9k ToMCtl Bl JU114 . 

14% 11% Toownn .94 6J 
44% Mk TecMM Jj 4 15 


dd 1669 44‘V ^3% 43% 

J9| 5% m. <vt -u 
515 30to* 30% ■% 

ID 18 17*. 17ft q 

836 9V, d 9 9 -ft 

741 14% I3‘( 14 

255 42 41% 41% 


wt Tnrure K 13 11 1407 7Srt* 75% JV , 

TrtTTTU i -3 14 E 15*3 
47k BtraleMDonlJAe 2.9 


: - SISIK-BM: 


117', .Jft 


12 Month 
High Low 


Stock 


DNYId PE II 


dasHIJt 


Lon Latest Qrge 


40ft 74k TeMrg 1.12* 35 23 4739 12 V. 301* 30ft -I k 


27*. 16k Tenant 55a _ 
584.36 TeJMe* 1.63e 35 
53 28% Teteqtl g 40.- 

69fa 49V* Temple) n(lJ8 
15k AftTmpQlin ,17e 


-M 


18ft Sk TnsOiqn IJDeT 
15«Va 9k TBkflf- 1 - 


lJ2el5-l 

26k 14% TEMPI 254el4J 
13k 10% TEMIF 1J41CL1 
7ft 7 TrapGG* 50 85 
7ft 7% TrapGO? 50 11 
58% 21% TmpRua 4369208 
5»*2SW TraetHU 


_. 3711 20to 20% 20% 
-19685 47 44ft 45V* -1 V* 
_ *217 51% 50% 50% -H 
49 aE 56ft 55V* 2ft -1% 
q 1755 6k d 6 6 -ft 

q 3195 8% d 7% 7ft 
q 1DB 10V. 10 lOVa -ft 

q 257 15ft 14% 15 

q 702 12ft 12ft 12ft J 
q 419 7% 7 7ft 

q 7311 7% 7V. 7* 

q 1191 21'to d»% TOft-lta 
CC 13519 31ft 30ft 31 Aft 






Aft 


52% 34 Termed 1JD 30 19 4661 AOft 39ft -to 

27% 25V* TVA 45 200 7 J - IE 2b 2Sf* 25ft 

59V* 76% Teedyn 
31% 16% Tone 
13ft 9% Tern? JO 2.1 4 

47% 22ft TeflBNltro 5 J6B30 8 

33% MftTefTfrto* 3M A 10 
21% 14 Tesoro — 16 

7) 19V*Tefra _ _ 20 

ZSr*23% TxCmplA IE 70 _ _ . _ _ J _ , .. 

65 49V* Texaco* 180 3J 161E44 58ft 56k 56% -1% 

68k 25to Texfnd JO S 13 815 55% 54% S4k -k 

71k 39% Totrats 34 J 9746176 S3 49% 49% -2k 

47% Uk Trams 730 54 1417666 AOft AOft 40% aV* 
5% 2 T ad! _ dd 187 2k 2ft 2k Aft 

aCftSJ Tartran 1.14 18 21 40fJ 73V* 72VW 72% At 

26% 24% THrtrjrrT 1JB 7 J _ El 25ft 25ft 25% ' 


28% 77% 

317 9k 9% 

199 25% 23 25 

3 73 30ft 29ft X% Aft 
587 18% 17% 17to 
124 20ft 20ft 20ft AVa 
101 24ft 24ft 34ft 


13% 3% 


_ q 209 3ft 3% 3% -ft 


20 5 ThBl _ J3e 38 Q 401 6% 6 ' 6ft _ 

44% 32% ThemcEl _ 2j “ “ 


_ . 5842 346. 33% EM 

EVaThmBH 1J2,2J 18X7042 52ft 51% 51% 

Ilk Thornta IJOmllA 7 1107 13ft dlM 126. 

jBrart - E 178 15% 15% ISft -Va 

32 2418 30% 79k 30k 
■ 7566 34ft dlTft E% -1% 
27 7740 459) 44% 45 
18 350 77 75% 75% -Ik 


mI* 

36k lift 360 Com 
70% 34 TMNtr 
52 ~ 


26% 25k TWCffljpf 2J2 8-5 _ 253 26ft 26% 26ft -ft 
S7to 451* TtowWam J6 J dd 12817 78% 77ft — 


65<ft49ft TbnMlr 
41-ftJO TlmKsa 
Bto 3k TWontp 
24 15% Tton Inn 

21 10% Tofchem 

31% IBk ToflBro 


77ft Bft -1% 
28 HE 65ft 64k 65*. Aft 
LI 12 2099 36¥» 34ft 34ft 

- 27 1(01 6ft 6ft 6% -% 
J 17 152 19% 18% left -ft 

- dd ,239 15ft ISk 15k 
_ 13 1465 26% 26 


26% 161* Tonkin* .78# 14 » 257 23ft 21 


26% Aft 
23k 
5?*ft -to 
79k 


- 1 % 


8TI* 42% TootatfR 421 5 D 477 80k E 
IN S% Torch Ef>l_S7e21A 7 IBS . 7ft 7 7 

49ka34'ftTrcnmrtJ 60 1A 14 2393 43ft Cft C% 

46ft I2k Tore .48 15 11 2S7 Ek dEft Eft 
52k 28% TorOftkg 1.12 .. .. El 44k EteaEka-ft 
38k 77% Tosco JA .9 1818345 79% 27ft 28% -ft 

61% 4ft Tow 1.07a 1.7 X .924 62to 61% 61k -2k 

35ft 7! k TtfRenls - 39 1290 Bto Et* » 

Eftl2to ToBSn* 03 .1 85 259 21% 21% 2«ft ai* 

S. 2S. — 18 957 46k 4Sk 45% -% 

789, Eft TowctR n .78c 34 TO 780 Ek d21k 2 1 ft 
37% 74% ToyPU - 1619X2 26Y* 25% 26 

30% TCP* Trarndn . — 38 XI 30k 30% 30*a ♦** 

MM 18% TlCMg 1.74 _ 528 22ft Eft Bk -Va 

26ft25% TrCdo 0fC2.13 - - 93 26ft 2616 26% a Ya 

1269*91% Tronva 200 14 13 1164 I Lift 113* 1 14ft -Ik 

764* 64% TieiSOHH *441 A 14 6D 75ft 74% 75 

Bk 3% rmntetfw .04 .7 dd 10s 5% 5% 5% _ 

60% Bto Turnout*. 12 J 2314067 ArtVa Eft Cft-ltoi 


216 *k 6% Aft AVa 
5 160 5k HI 5k'a -Va 

- 444 11 10ft 10ft -ft 
3 328 9k Bft Bft ft 
,--181 26V. 25ft 25ft -% 
1828868 63ft 61ft 61V.-lft 

- .3*0 151V. 144* 146% -6% 

- I.062I53V* 53% 53ft a% 


9V. 5k TrMMet 
7k 4% TMMOA 
13% 7k TrCmStv lOOr 9-6 
2t>to r-; TnsnsncGs 
26Wa24% TrnrPC pi EE 70 
41% TrnWKn* JO .8 
in 84. Trove! Wt 
534.53 Tlfl(1 pfM 1.47 2.7 

255.74% TeBKlalN 1.71 7.1 .. ... 

46ft 34% TrcnPrp .40 10 14 2401 42ft 41% 42 
6% ft TllPolf® J9p - - 93 I % HI Ik 

X% M% TriCoeffl 503018.1 q 12B1 28Ya Eft 27k 
SI" 'T%TnorcA _-.CC 467 24% Ek Ek 
72% Ek Tribune 60 IO 24 7036 69ft 67ft 67ft-lft 
JJft 8k Triconi n ._ .. 741 9Va Bk 8k -ft 

3»M KVaimonGn - .. 5707 37ft 31 31 -Ik 

2*2 36% 36k 36ft a% 

' 475 33% 32k 32»a -V* 


•ft 


40% 32% 


256 78 ... 

26kr*2SVi rrtftdplB 2J0 TO _ 128 75ft, 25k 2Sft,AftJ 
MYaDlft TrtWhSl .68 IJ 13 l«7 Ek 44ft 44% .%! 


I7to*uft TrtstorAn 
486.75ft TrtlEng 
50% 2AM Tehran 
TitrecHtm 


14% 13 J007TT 
S7ft 34 Tycotal S 
11% 2 Tvtor 


_ 1790 U*a dM 14k -ft 
« 7154 37% 34% 35% -l»a 

77ft »k Titrecftm JDS 1 A 72 1320 2?»* 21 " 21 -ft 

S*“l4% - * lW ”va lft 

3* U% Tutxy-cope . It 1675 21% 10 19% 

7 7k Tunm _. dd 742S 2>ftd7% 2k -l. 

40%72l* Tuppwro M U 22 Kill 77 26k 26% •> 

•6. 5% rtnSsJl .140 19 q 196 TV, fk nj . v , 

X% 70% 70COTWtd 641 7 J 28 215* 70-/. 77% 28% .» 

34>i 75 Tnhtfh 76 JA 10 1« D 3? B . 

■K 4 -2 J— 1W 13*9 131. 13'* a'. 
.10 .2 4113900 55A* 53ft S4ft-|A. 
.* 1 S3 « 4 W *% 9V» 

_ ..... .10 4 28 4577 ■?(% 73 74 

101k 70k UAL _ 9 5473 Blk 78% 79i; 

50% 77 UCAR M -.00 1037 79-v. 29% 29% 

26%M UDSCdpI 2-08 U - 112 a% 26 » 

30li 21rt.ua 1 4tl 58 19 306 ?S% 75k 751, 

59% 40ft U HUM J9f l.l 23 2669 56% SV* Srt * 

19V* lift UPS .IS 586 17k 16% |7U 

17% 27% US Foods* - Bd 1462 34 33*a E% -% 

58 3Sto US West 7.14 4J 70 5506 50% 49*. 4CV, 
3*ft 19». USWM . 0015151 16ft 35' t* 34 

26k 24% USWilplB 2.06 U ... 90 25 24% 74 '■ ,% 

SO Bto U5A Vnlo .. 33 5922 41 47ft 47k 

25k 24ft USB pfA . . J1S 25V* 74ft »■* »■- 

58 35. USG _ 13 1070 53% 51 51', I* 

366*2£Ya USrhK til 6 4 II 4$di 74 759, 75", .. 

2V» 24% USX CO pn. 19 87 |71 751. TSk, .1 

40% 78k USA MOT BA 35 18 5460 Eft Eft DM "1 

43ft 24% USXUSS I JO 11 7 7050 Eft 32% J7k -■ 

36k 77% URliailOSI.IO 3J IB 4464 31k 30% 31ft AV, 

181*14%* UolSrcEn _ 6 08 IT |„* |6>. .1 

Ev* lH.UUntoo 80p - 2773 X 37* - J»w 1". 

19% 14Y* UrtCOpDn - _ 1782 16% 15!* l0i* li 

361*21 Unicom 1 60 44 dd 8157 36k Eft 36 

43* 2719 Unin J6 IJ 18 2641 »% 37% J/>i .p* 

79ft I9to UnlFksI 12 J 16 IZ6 24>>a 73k ?lu. 

BTlaEV, UnlNVs l.llc 14 E 6356 81 to 79Va 79 n 

461* 26U Unlnrt Me IJ E 401 Ek Eft «l, -u 

6P>*4Bk UnCmp IN 35 37 1B88 53% Sf“> 51 to |. 

560*401* UCort> .W 1.9 1 1 18)77 41 El. 47** 

736kU4n UntonPoc OO 1.7 49M747 47*. 44': 471* 0 

78k 18% UPOCRt TV II 1824093 18.417** 17k -li 

7.00 3 5 73 2097 58%. 56'* 57% M 

.20 .7 30 877 78ft 78»t 28% .1 

88 6J dd 1 478 17'»a IT"; I2k 

dd 13947 34k 23%a 74', 


68% AW* UPHr 
28k IBl.UfllH 
78k Ilk umuur 
Mk 6% Unity* 


57% D% unbypl J 75 78 xiS71 50!. 491* 49% 


U'* 6ft UnB 
7% k U1UAH8 
IN 21 UAM 
E% 9% UMAota 

969*11% UWCo'.F . 

« 78 KC05F pi 7.9/ 8 

35 73% U Dan Hi .36 ' 


- 19 
. dd 
.» 3 I dd 
. dd 
.3? 1.9 


1.9 1 1286 
84 . 337 

11 W 774 


AO 6% 0 6ft Aft 
1*9 1% lft lft .. 
199 26% M ZAto -t, 
987 TfPt 19*. -ft 

■ m> 164* Mt. 

35't 15% 35'. 

Ek 37'. 33 1 


ISto UftUDomR IK JS 73 1038 UV, lift 111. _ 

n*v*4?:* UHKia 03 . 77 7961 64% 63to U»* 

501. 38'1 UUIum 2a 59 15 614 49V. 481. Ert* • 

37k 14k WdRriiln _ 730 15ft 34% 35 

871. 37. US Almay . 21 8600 ftet 741* 75'. i» 

Eto 28 UO&ncpv.m 1.7 XllMB All. 39. JO 1 ., -It 

UdllSll 3l'i 31% 31 ft ' 

18 585 40?* At 401. .1 




Law Stock Dtv YW PE idSHigh LawLdtost Qrge 



77k 8 USHlDtrt 
30k 23to USInds* 


40k 23k US Sum . 

tfTedi 1A« 


_ _ 204 20% 194* 20 Aft 
JO .7 19 UU 77ft 27% ZTYltift 

„ . .16 .4 34 3793 391. 389. 38 V* -ft 

100% 46k UMT«dl l-44f 1.7 1924206 87*. 84V. 84% -2% 

19% 15k UWR J2 5J 22 Z32 17% 17% 17k -li 

42% 11% urdrodes _ 14 1021 lift llto 11 ft* ft 

49% Eto UmrilCp 1.12 3.1 10 2221 37k 36ft 36% At 

25% 18% UnhrFd* J3 2J 18 387 24% 24ft 24ft ft 

22% 18% UnvHR 1J4 89 13 X128 19ft 19% 19% ft 
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Thai Efforts Praised, but Bangkok Stocks Plunge 


By Thomas Crampton 

hlfrniuriuHttf Herald Tnbttnr 

BANGKOK — After receiving 
fresh praise and financial assistance 
in W ashington from the Internation- 
al Monetary Fund, Thailand’s fi- 
nance minister and central bank 
governor returned here Thursday to 
Find the stock market plunging to its 
lowest level in a decade. 

Analysts said they expected die 
pessimism about the economy and 
the market to continue, driven by a 
combination of regional currency 
turmoil and internal economic 
strain. The Thai stock market is now 
hitting depths not experienced since 
the days just after Wall Street’s Oc- 
tober 1987 plunge. 

“At this point you can’t blame 
the government.” said Sriyan 
Pietersz. head of research at SocGen 
in Bangkok. "They are doing the 
right things, but by their very nature, 
structural reforms take a long rime 
to bear fruit." 

The key Stock Exchange of Thai- 
land index fell an additional 2.8 per- 
cent Thursday after dropping 52 per- 
cent Wednesday to a 10-year low. 

Thai shares have now fallen for 
five straight sessions and have lost 
1 2.S percent of their value since the 
beginning of the month. 

The baht has weakened, with the 
dollar at about 43. 1 1 baht on Thurs- 
day. compared with 38 baht in May 
and around 24.50 before the float of 
the currency in July, which triggered 
Asia's Financial crisis. 

Although Thailand had an initial 
competitive advantage because of 
the baht's decline, waves of devalu- 
ation across die region since then 


have diminished the effect and have 
erased hopes of a quick export-led 
recovery. In dollar terms, the value 
of Thai exports fell 3.5 percent in the 
first quarter of 1998 compared with 
die same period a year earlier. 

In Washington on Wednesday, 
Michel Camdessus, managing direc- 
tor of the Internationa] Monetaiy 
Fund, had praised the efforts made in 
overhauling Thailand ’s economy and 
cleared the way for a $133 million 
disbursement of the country's $17.2 
billion bailout. About 70 percent of 
the funds prepared forThailand when 
the package was set up in August 
have already been disbursed. 

”*1116 authorities are to be com- 
mended on the substantial progress 
they have made in structural reform 
and economic stabilization,” Mr. 
Camdessus said. "International re- 
serves have been substantially re- 
plenished. and the exchange rate has 
strengthened significantly since the 
start of the year.” 

Thailand still has to Finish re- 
structuring its corporate and finan- 
cial systems, Mr. Camdessus said, 
adding thar, "Considerable risks lie 
ahead as shown by the recent tur- 
bulence in financial markets'.” 

When be got back to Bangkok bn 
Thursday, Finance Minister Tarrin 
Nimmanahaeminda said he had re- 
cruited senior advisers and former 
central bankers from the United 
States. Germany, Japan and Britain 
to help restructure die much -crit- 
icized Bank of Thailand. 

He said that starting next month, 
the group would review the central 
bank’s role in supervising Thail- 
and's financial policies and infor- 
mation and data management 


While they approved of die proj- 
ect and the structural reforms, ana- 
lysts said such moves would bring 
little immediate relief to the coun- 
try’s collapsing economy. 

4 'It is very good to show investors 
that Thailand has so much support 
on an international level.” said Yip- 
pan Ruethaisavad, first assistant vice 
president of Nava Finance and Se- 
curities PCL. "But Thai people still 
need to change their old-fashioned 
ways — their minds — and that is 
not easy.” Even well-executed re- 
forms. Ms. Yippan added, will not 
allow the strangling interest rates to 
fall or remove die external threat of 
the regional currency turbulence as 
the yen falls and the Chinese yuan 
comes under pressure. 


Analysts said short- terra mea- 
sures that would bring relief to the 
Thai economy, include the recap- 
italization of the country's debt-rid- 
den banks, a successful sale of 
bonds by the government to help 
pay for the bailout of the finance 
sector and the complete sale of as- 
sets from finance companies that 
were shot by the government 
But there was bad news on the 
recapitalization front. Moody’s In- 
vestor Services Inc. issued a stem 
warning on Thursday that the con- . 
dition of Thai banks was among the 
worst in the world, adding that it was 
unlikely they could raise enough 
capital without government support 
‘ ‘Ratings overall will remain 
low,” Moody’s said. ‘This situ- 


ation reflects die possible impact 
that systemic shocks will have — 
even on those banks that succeed in 
recapitalizing.” 

. Hie government's own plans to 
raise money with a bond issue to 
help pay for the 1 trillion baht spent 
supporting finance companies 
would also face difficulties, analysts 
said. " . 

"With Thailand’s junk rating and 
Malaysia talking about a competing 
bond issue, it is going to be.a very 
hard sell,” a Singapore-based bond 
analyst said. 

Although longer-term restructur- 
ing has proceeded well, analysts 
warned that as the degrading econ- 
omy started to hurt, reforms would 
become more difficult to execute. 


Garuda to Gut Suharto Ties 

Bloombtr$ News 

JAKARTA — PT Garuda Indonesia said Thursday it would cancel five 
business contracts linked to former President Suharto, giving in to staff 
protests that charged the contracts' costs were inflated and helped push die 
airline to the brink of collapse. 

Garuda ’s president, Soepandi, a former aide to Mr. Suharto, will step 
down and could be replaced by Robby Johan, saidPudjobroto. a spokesman 
for the government-owned airline. 

The announcement came a day after 2.500 pilots, flight attendants and 
ground staff demonstrated at the airline's headquarters, demanding that 
management step down and business ties to Mr. Suharto be severed. The 
protests are the latest in a string of attacks on the Suharto family. 

This week. Indonesia’s minister of state enterprises. Tanri Abeng, was 
quoted as saying the airline was S200 million in debt and relied on 
government handouts to survive. About $100 million of the company's 
debt is due. he said. The five canceled business contracts are for cargo 
handling, insurance and foreign sales agents. Mr. Pudjobroto said. 

Indonesia’s economic crisis and the collapse of the rupiah in the past year 
have cast doubt on the viability of Indonesia's airlines. Sempan Air, an 
airline owned by Mr. Suharto’s youngest son, is going out of business, and 
the country's five other carriers, which operate almost exclusively in the 
domestic market, are on the brink of collapse. 



Kan ite _ 

TERRITORIAL OVER FISH — Members of the fisheries anion protesting Thursday near the 
Chinese Embassy in Seoul against illegal Chinese fishing in South Korea’s territorial waters. 


British Telecom Seeks License for Japan 


Bltxmhrn; News 

TOKYO — British Telecommu- 
nications PLC said Thursday that it 
had applied for a license to provide 
phone service iu Japan using its own 
network. 

If the license is granted, British 
Telecom will start offering inter- 
national phone service in January 
through BT Communications Ser- 
vices Ltd., a joint venture with 
Marubeni Corp-, a Japanese trading 
firm, said Laiiy Stone, senior vice 
president for BT Japan KK, British 


Telecom's fully-owned subsidiary 
in Japan. 

The move follows a World Trade 
Organization accord in February to 
open the world’s telephone market. 
WorldCom Inc., the fourtb-Iargest 
U.S. long-distance carrier, won a 
license' in March to provide inter- 
national phone service in Japan. 

The BT-Marubeni venture will 
build its own optical-fiber network 
in Tokyo next year, which will give 
die British -phone company direct 
access to Japanese customers. The 


calls will be connected to British 
Telecom's worldwide network 
through a network owned by Nippon 
Telegraph & Telephone Corp., the 
world’s largest phone company. 

British Telecom’s new service 
will focus on data and the Internet, 
Mr. Stone said. 

The company is already offering 
international and domestic service 
in Japan through BT Netwoik In- 
formation Service, another joint 
venture with Marubeni, by leasing 
facilities from other carriers. 
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• Japan may use public funds to repay as much .i* 1 .4 inlh- -; 
yen ($9.98 billion) in bad loans extended by Japan Nuliimui • :: 
Corp^ a state-run company, to 122 oil-exploration o'mp.o. ■ 

• Standard & Poor’s Corp. left Nissan Motor !-o.‘s 

ratings unchanged after the U.S. credit-raring conipjir im- 
proved the carmaker’s plan to repay its debts. SJtP has go .• 
a rating of BBB-minus to Nissan’s long-term credit and ■ 

its short-term rating. 

• China’s inflation rates fell for the eighth consecutive mov : 
in May. reflecting continued weak domestic demand. 
television news reported- Retail prices in May were 2.7 perer-; 
lower than for die same month a year earlier: consume- 
were 1 percent lower than for May 1997. and rhceon*unn.» p."v. 
index was 03 percentage point below the year-curlier rate. 

• China and the European Union said there v. :u Td :. 
urgency” for C hina to join the World Trade Organiz-tUm 
China said it would soon make a new offer on cutting tar i ft* . ■ 1 1 
opening its services industry to greater foreign compel m> <r. 

• Long-Term Credit Bank of Japan Ltd. plans to disc *■ 
more details of its operations in response to StimilurJ e 
Poor’s Corp.’s announcement that it was considering do\» o 
grading the bank's credit rating. 

•Telstra Corp., Australia's leading telecommunieuin v 
company, will spend 120 million Australian dollar* 
million) in 1998-99 repairing defects in- the network «■[ v rr„- 
that carries customers telephone cat Is. 

• Merck & Co. will build a $300 million chcin.c.il ;n. . 
ufacturing plant in Singapore to tap growing demand 
health-care products in the Asia -Pacific region. 

• Sri Lanka will require foreign investors in uifVav.c. 
projects to form partnerships with local and putli.iy ; :v. • 
companies. 

• Creative Technology Ltd.'s fourth-quarter sales and m , 

gins are expected to fall short of analysts' fOrcta-.;, 1 1 
world’ s biggest maker of computer sound cards £ro 1 u : * ■ 
for the three months ending June 30 to decline .*bou; < 
percent, to $252.1 million. " ww.<, -. 
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DO YOU LIVE IN 


FRANCE? 


Subscribe and SAVE up to 60% 
off the cover price. 

Also available: PAY MONTHLY 
by easy, low cost, 
direct debit 

EARLY MORNING DELIVERY TO YOUR HOME OR OFFICE. 

A cosmopolitan, comprehensive and concise newspaper delivered every day to your home or office. 

In and around most of Paris and L yon the International HeraldTribune offers early morning hand delivery 
on the day of publication, Monday through Saturday. And. because it is printed in Paris,Toulouse and Marseille, 
it can be sent by post to arrive on the same day in most of France at no extra cost 
The result? 

Unique coverage of the world you live in, brought to you as it changes — daily. 

For more information about easy ordering and availability of hand delivery 
CALL our Subscriber Customer Service Department: 

TOLL FREE: 00800 4 448 7827 (00800 4 IHT SUBS) 
or Fax:01 41 43 92 10 

E-mail: subs@iht.com - Internet: http://www.iht.com 
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PAYMENT BY MONTHLY DIRECT DEBIT 

□ YES, I’d like to subscribe and have my bank account 

Please stare my subscription and send me a bank 
form to arrange my payment. 

PAYMENT BY CHECK OR CREDIT CARD 

□ YES. I’d like to subscribe and pay for the following 
term: 

□ 1 2 months (+ 2 months free): FF 1 ,950 
(Saving off caver price: 46%) 

Q Special, 2-month trial subscription: FF2 10 
/Saving off cover price: 60%) 

□ My check is enclosed (payable to the IHT) 

□ Please charge my: 

□ Access □ Amex □ Diners 

3 Eurocard □ MasterCard Q Visa 

Credit card charges will be made in French Francs at 
current exchange rates. 


YOUR DETAILS 


Family Name:. 

First Name: 

job Title:. 


Mailing Address: □ Home □ Business 


City. 

Postal Code:. 
Telephone: 


E-Mail Address: 


YourVAT N° (Business orders only) 


Card N 


.Exp.:. 


Signature:. 


(IHTVATN- 747 3202U 26} 

I got this copy of the IHT an □ kiosk □ hotel □ airline □ other 
D I do not wish to receive information from other carefully 
screened companies. 12-6-98 

This offer expires on December 31,1 998 
and is AVAILABLE FOR NEW SUBSCRIBERS ONLY. 

Return your completed coupon to: 
Subscriptions Director, International Herald Tribune. 
181, Avenue Charies-de-Gaulle, 92521 Neuilly Cedex. 
Fax: 0 1 41 43 92 10 E-Mail: subs@ihtcom FRI4 


□ Please sort delivery and send invoice. 


READERS IN OTHER COUNTRIES CAN SUBSCRIBE BY CALLING: 

EUROPE, MIDDLE EAST & AFRICA THEAMERICAS ASIA 

• Tel: +33 I 4 1 43 93 6 i Tel: (USA toll free) I -800-882-2884 Tel: +852 29 22 I I 7 1 

Fax: +33 MM3 92 10 Fax: + 1 21 2 755 8785 Fax: +852 29 22 I I 99 
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To A NEW Financial Future % 


T %e U.S. economy is booming. Stock markets have reached 
unprecedented heights bringing enormous profits to 
informed investors. Now is the time to invest in U.S. 
companies — from premier tax-advantaged jurisdictions. 

Equity Management Croup combines the best of both worlds, helping investor^ around the 
world with timely, authoritative advice. EMG is die first to identify emerging opportunities, 
target potential super stocks and,at all times, provide a better way to protect assets. 

Result-. The Equity Management Letter returned 53% last-year, greatly outperforming the . 
Dow, NASDAQ and S&P 500. 

See for yourself. Send for a FREE Two Month Weekly Subscription to the exclusive EQUITY 
MANAGEMENT LETTER. There is absolutely no cost - and no obligation. 

Some of America's most gifted research analysts will provide: 

4- Immediate Access to IPOs or DPOs (initial or direct public offerings). 

♦ Timely Insight into the Hottest Market Trends. 

4- Accurate Execution on buy and sell orders. 

♦ Balanced Risk Evaluation providing crucial balance between Risk and Reward. 

4- Full Service Offshore Brokerage. 

Change your financial future TODAY! Benefit from a FREE two month 
subscription to the Equity Management Letter. 

Contact us NOW by telephone fax or mall. 

Tel: 4122 703 5342/43/44 - Fax: 4122 703 5346/47 



EQUITY MANAGEMENT GROUP CONSULTING S.A, 

Engineers of Global Investment 

70 Rue de Florissant, 4 th Floor • 1206 Geneva, Switzerland 
or e-mail us at emg@eqnityingmtgrp.coin 
Visit our Web-site at www:equitymgm tgrp.com 


Name: 


Address: 


City/Postal Code/Country:. 

Business Tel: 

Fax: 
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A Letdown for Moya 

tennis Carlos Moya of Spain, 
the recently crowned French Open 
champion, became the latest upset 
victim at the Gerry Weber Open on 
Thursday when he lost to Hendrik 
Dreekmann of Germany. 

Dreekmann served 10 double 
faults but attacked the net at every 
chance to beat the Spaniard, 7-5, 6- 
3. to reach the quanerfmals at the 
grass-court event in Halle Ger- 
many, seen by many players as a 
tune-up for Wimbledon. Five 
seeded players have been ousted in 
the first two rounds, including No. 1 
Petr Korda of the Czech Republic. 

Yevgeni Kafelnikov of Russia, 
the defending champion, advanced 
with a 6-4, 6-3 victory over David 
Prinosil of Germany after trailing 
by three games in each set (API 

• In London. Pete Sampras 
began his Wimbledon preparations 
with a 6-2, 6-3 victory over Wayne 
Black of Zimbabwe on another wet 
and windy day at Queen’s Club. 

In his first match since losing in 
the second round of the French 
Open, the top-seeded American 
played through drizzle and a stiff 
breeze to win in 59 minutes. 

The U.S. Open champion, 
Patrick Rafter, continuing a match 
suspended from Wednesday. lost 4- 
6, 7-5, 6-4 to a fellow Australian. 
Scon Draper. (APi 



Kevin Lwnwi|nWlbnJwt 

Pete Sampras hitting a back- 
hand return to Wayne Black. 

• Steffi Graf took just one hour 
to beat Kristie Boogert, 6-2. 6-4, on 
Thursday end advance ro the 
quarterfinals of the DFS Classic in 
Birmingham, England. It was only 
Graf s second professional match 
in the past four months. 

The top-seeded German, playing 
in sweatpants on a cold day, looked 
sharper than she had Wednesday, 
when she needed three sets to beat 
Rennae Stubbs of Australia. (AP) 

Back Pain Sidelines Els 

GOLF Back pain has forced Ernie 
Els to quit the Buick Open, and his 
participation in next week’s U.S. 
Open is in doubt. Els, who is the 
defending champion of both 
events, played nine holes of the first 
round at the Buick in Harrison. 
New York, on Thursday. He was at 
2 over par when he withdrew. 

■‘It was just getting worse as the 
round went on," Els said, adding 
that his status for the Open would 
be considered on a day-to-day 
basis. ( Reuters I 

• No play was possible in the 

opening round of the European 
Grand Prix golf Tournament in Hex- 
ham, England, on Thursday, be- 
cause of heavy rain. { Reuters ) 
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Dennis Rodman of the Bulls appearing relaxed as he waited to enter the game during Chicago's 86-82 victory. 

White Sox Win Slugfest With Cards 

McGwire's 30th Homer Not Enough as Belle and Ventura Hit 2 Each 


Tlic Assm-ijml Press 

Mark McGwire, Albert Belle and 
Robin Ventura staged a home run derby 
-as the White Sox beat St. Louis. 10-8. in 
Chicago. 

Jt was one of six games that went into 
extra innings Wednesday — tying the 
record for the most in one day. 

McGwire's major league-leading 
30th homer helped the Cardinals take a 
7-0 lead into the sixth. But Belie then hit 
a pair of three-run homers as the White 
Sox fought back. 

Chicago trailed, 8-4, in the ninth with 
two outs and the bases empty. But they 
rallied again, with Belle bitting his 
second blast and Ventura connecting 
immediately after to tie the game. 

Ventura then hit a two- ran. game- 
winning homer in the 1 1 th inning. 

Rockies, 9, Rangers 8 Dante Bichette 
became the first player in Colorado his- 
tory to hit for the cycle. He completed 
his set of hits with a long single with two 
out in the bottom of the 10th to win the 
game for the Rockies. 

Dodgers 1, Athletics O Ismael Valdes, 
who reportedly was close to being sent 
to Seattle last week in a trade for Randy 
Johnson, pitched a two-hitter for his first 
complete game since 1995. 

Valdes (5-7 ) did not give up a hit until 
Matt Stairs singled with two outs in the 
seventh inning for the host Athletics. He 
struck out nine. 

. Mariners 4, Giants 1 San Francisco's 
1 1 -game winning streak came to an end 
as David Segui drove in three runs for 
visiting Seattle. The Mariners had lost 
four in a row. 

Before the game, the Giants put 
second baseman Jeff Kent on the 1 5-day 
disabled list with a sprained right knee. 
Kent was injured the previous day when 
Alex Rodriguez slid into him. 

Rodriguez was hit in the shoulder by 
the first pitch he saw from Orel Her- 
shiser, the Giants’ starter. Then, in the 
bottom of the first. Bill Swift hit Barry 
Bonds, the Giants' star, in the calf. 
Bonds left the game early because of 
tightness in the calf. 

'in the second inning, Hershiser 


brushed back Swift, who was batting 
because the game was in San Francisco, 
a National League park. The umpire. 
Harry Wendlestedt. then issued a warn- 
ing to both benches. As he talked to the 
Seanle manager, Lou Pinielta, Her- 

Baskball Roundup 

shiser and Swift met in front of home 
plate, and there were no more incidents. 

Hershiser left the game in the Fifth 
inning after being hit on the right wrist 
by Rodriguez’s line drive. 

Diamondbacks 10 , Angels 2 Jay Bell 
homered. tripled and drove in three runs 
and Arizona stopped Anaheim’s nine- 
game winning streak. 

Yankees e. Expos 2 New York won its 
season-high ninth in a row. overcoming 
a knee injury to Bemie Williams to beat 
Montreal at Olympic Stadium. - 

Williams left the game after hurting 
his right knee during an awkward slide. 
The centerfielder was expected to return 
to New York on Thursday for further 
examination. 

Hideki Irabu i6-l). who leads the 
majors with a 1 .59 eamed-run average, 
became the first Yankees pitcher to get a 
hit in a regular-season game since Larry 
Gowell got one on Ocf. 4. 1972. 

Tim Raines, playing his first game in 
Montreal since leaving the Expos after 
the 1990 season, stole the 800tb base of 
his career. He joined Rickey Henderson. 
Lou Brock and Ty Cobb as the only 
players to reach the mark. 

Brewers 9, Royals 6 Milwaukee emp- 
tied its bullpen on the way to a victory 
over host Kansas City in 15 innings. 

Bronswell Patrick, who began his 
minor league career in 1988 and finally 
made it to the majors this year with 
Milwaukee, pitched the last six innings 
to win his first big-league decision. 
Jeromy Bumitz singled home the go- 
ahead run in the 15th. 

Blue Jays 4, Karlins 3 Jose Canseco 
hit two home runs and Toronto averted a 
three-game sweep in Miami. 

Canseco, bom in Havana but raised in 
southern Florida, hit a towering blast in 


Jordan Says It Best: 
Rodman Is ‘Amazing 9 

Recalcitrant Rebounder Puts Bulls Up , 3-1 


the first inning. Playing in front of 60 
friends and family members, he also hit 
a solo homer in the 10th. 

Pirat»s 4, Indians 3 Jermaine Allens- 
woith doubled home the go-ahead run in 
the 1 1 th inning off Jose Mesa as Pitts- 
burgh won in Cleveland. 

Orioles s, Phillies 2 Rafael Palmeiro 
again came out ahead in a matchup with 
Mark Letter, hitting a tiebreaking single 
in the 10th inning at Philadelphia. In his 
career. Palmeiro is 13-for-20 { .650 ) 
with three home runs against Leiter. 

Red Sox 10, Braves 6 John Valentin 
hit two home runs in a game for the third 
time this season, as the anticipated 
pitching duel between Denny Neagle 
and Boston's Pedro Martinez never de- 
veloped in Atlanta. 

Martinez (7-2) gave up four home 
runs, including Andres Galarraga’s 24th 
and 25th of the year, but still got the 
victory. Neagle (7-4) was tagged for a 
season-high seven earned runs. 

Met* 3, Devil Rays 2 A1 Leiter won his 
fourth consecutive start and New York 
won at "home despite getting just four 
hits. The Mets were helped by five 
walks in the first inning by Tampa Bay's 
Rick White. 

Astros 10 , Tigers 3 Moises Alou and 
Carl Everett each drove in three runs 
and Houston finished off a three-game 
sweep at Tiger Stadium. 

twins s, Cubs i Todd Walker had a 
two-run single, and Minnesota strung 
together six straight two-out hits in a 
five- run first inning against Chicago. 

Pedros 2, Reds 1 1n The only National 
League game of the night, Ken Caminiti 
hit his first homer since April 23 and 
Kevin Brown tied a career high with 10 
strikeouts as host San Diego completed 
a three-game sweep of Cincinnati. 


By Ric Bucber 

WashingiuH Pu\i Sen h e • 


CHICAGO — Bullhorn -toting drill 
sergeants, ruler-wielding school teach- 
ers and anyone else who holds dis- 
cipline and the strict adherence to reg- 
ulations dear took one on the chin, along 
with the Utah Jazz. Courtesy of Dennis 
Rodman. 

Rodman, after being both maligned - 
and fined for skipping practice Monday 
and flying to Detroit to participate in a 
pro wrestling event, grabbed all the 


NBA Finals 


big rebounds and made all the important 
free throws down the stretch to help the 
Bulls to an 86-82 victory Wednesday 
night and a 3- 1 lead in the best-of-seven 
NBA finals. 

With Rodman making 5 of 6 free 
throws over the final 61? minutes and 
snaring 14 rebounds, the Bulls have a 
chance io wrap up their third consec- 
utive title, and sixth in eight years, on 
their home court Friday. No team has 
ever recovered from a 3-1 deficit in the 
history of the league finals. 

“The much-maligned Dennis Rod- 
man had a wonderful game for us," said 
Phil Jackson, the Chicago coach, with a 
tight little smile. "Dennis likes to back 
himself into a comer and then come out 
with shining laurels. He did it tonight. 

“He typically got himself into a situ- 
ation where he has to prove himself, and 
he does. More than anything else, his 
defense on Karl was great. He played 
the screen-roll well. His offensive re- 
bounding was the key at the other end of 
the floor." 

Rodman was reportedly paid 
$230,000 for appearing at the Palace in 
Auburn Hills. Michigan, and was fined 
$ 10,000 by the NBA for missing a man- 
datory session with the media and 
$10,000 by the Bulls for missing the 
team’s practice session. 

Asked if he expected Rodman to 
bother coming to practice Thursday. 
Jackson laughed and said: “Well, that* s 
the $10,000 question. Yeah, I expect 
Dennis to be here tomorrow, with bells 
on.’’ 

A 55 percent free-throw shooter, 
Rodman did what neither of the team’s 
more illustrious stars (Michael Jordan 
and Scotrie Pippen) or any other Bull 
could do at crunch-rime — he was per- 
fect from the line, making his last four in 
the final three minutes. 




NBA Finals 




Chicago 86, Utah 82 

UUH 

Min FG FT O-T A 

PF Pts 

Russell 

31 

3-7 

2-4 

0-3 

0 

j 

10 

Malone 

43 

10-21 

12 

6-14 

4 

3 

21 

Keefe 

20 

2-4 

2-4 

3-7 

0 

4 

6 

Stockton 

31 

3-11 

12 

0-1 

IJ 

J 

7 

Homacek 

35 

3-B 

2-2 

04) 

2 

5 

B 

Faster 

a 

2-5 

0-0 

2-2 

a 

2 

4 

Eteley 

17 

3-B 

3-2 

0-3 

5 

1 

8 

Ostertog 

5 

0-0 

0-0 

0-1 

0 

0 

0 

Anderson 

26 

2-S 

3-3 

1-5 

0 

5 

7 

Morris 

10 

4-7 

1-2 

0-3 

0 

3 

9 

Carr 

5 

1-2 

0-0 

1-1 

0 

1 

2 

Totals 

240 

33-78 

14-21 

13-50 

24 

32 

82 


Min 

CHICAGO 

FG FT 

O-T 

A 

PF Pts 

Pippen 

46 

9-18 

5-8 

5-9 

5 

2 

28 

Kutac 

29 

3-9 

22 

0-1 

A 

3 

8 

Longley 

23 

P-1 

2-2 

13 

2 

3 

2 

Harper 

34 

2-7 

2-4 

1-4 

2 

J 

6 

JonKm 

43 

12-27 

10-15 

3-8 

2 

J 

34 

Rodman 

30 

0-3 

6-8 

7-14 

2 

3 

6 

Burrell 

18 

1-5 

0-1 

0-5 

0 

1 

2 

Kerr 

16 

0-3 

0-0 

0-0 

1 

2 

0 

B Hechter 

1 

0-0 

0-0 

0-0 

0 

0 

0 

Totals 

240 

27-73 

27-40 

17-61 

13 

19 

8* • 

Utah 


19 

18 

20 

25-82 

Chicago 


21 

18 

22 

25-86 



3-Poftif goals: Utah 2-15 (Russell 2-5. Foster a- 1, 
Anderson 0-1, Els ley 0-1 Stockton 0-3, Morris 0 3). 
Chicago 5-15 (Pvopen 5-10. Harper 0-1- KuVac 0-2. 
Kerr 0-2). 


up for practice. 1 don't know. But he 
seems to excel in adversity. It's amaz- 
ing.” 

With the Bulls trying to protect a 69- 
66 lead. Jordan missed a pair of free 
throws. After their edge had dwindled to 
71-70. Ron Harper missed the first of 
two foul shots. With 8 ( seconds (eft and 
the Bulls leading 78-75. Pippen had a 
chance to put the game out of reach but 
he. too, missed his first attempt before 
making the second. 

Rodman to ihe rescue. Fouled after 
grabbing the sixth of his seven offensive 
rebounds with the score tied at 74, Rod- 
man made both of his free throws, push- 
ing the Bulls ahead by two. and for 
good. It was still at two (79-71 ). though, 
with 43.8 seconds left when he was 
fouled again — this time rebounding the 
byproduct of an air ball by Jordan. He 
hit both free throws again/ 

“He was our most reliable free throw 
shooter tonighi." Jackson said. 

The Jazz came out with all the energy 
and determination expected from a team 
that had expended so little of either three 
days earlier in getting whipped by 42 
points. But continued problems with 
defensive rebounding prevented Utah 
from reaping many dividends. 

The Bulls, on their first possession, 
missed a pair of shots and nearly turned 
over the ball as Bryon Russell ripped the 


Jordan, who finished with 34 points' ball loose from Pippen in the lane. But 


but missed three of his last six free 
throws, was baffled by Rodman’s per- 
formance. taking note of his strong de- 
fense on the Jazz’s star forward. Karl 
Malone. Malone finished with 21 
points, but he nearly went scoreless in 
both die second and fourth quarters, 
avoiding that feat by hitting a mean- 
ingless jumper with nine seconds left 
and the Bulls ahead by seven. 

“I'll neverfigure this jguy out, 1 won’t 
even start," Jordan said of Rodman. 
“One day he’s a wrestler, one day he’s a 
defender. Somehow he’s always ready 
to play the game of basketball, espe- 
cially when the game is of the essence. 

“I think he went to Detroit to put the 
pressure on himself. Then die guy steps 
up and makes four free throws. He may 
go wrestle tomorrow, he may not show 


the Bulls, as throughout the game, got to 
the loose ball first/ The end result: Pip- 
pen buried a three-pointer, erasing 
whatever momentum the Jazz had after 
lobbing into Malone for an easy lay-up 
on their first possession. 

On Chicago's next possession, a 
missed jumper by Jordan was converted 
into a Pippen-assisted lay-up by Jordan. 
“Sconie obviously came out with guns 
blazing.” Jackson said. 

In fact. Chicago’s first eight points 
were scored off second chances, and the 
Jazz visibly dropped their shoulders 
after each basket. “Tonighi was like an 
appetizer, Friday could be an enuee." 
Jordan said. “We can’t just fill 
ourselves up on an appetizer. This job is 
not done. We can taste it, sure, we're in 
control, but the job is not done." 


Scoreboard 


Major League Stampings 
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29 34 J60 BS 

26 37 M3 11'a 

23 36 an m 

, 23 *0 -365 MV* 

WEST DIVISION 

39 . 25 409 - 

35 27 .565 3 

28 37 .431 11'A 

27 36 JOR 11W 
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EAST DIVISION 

w L Pet. GB 

45 21 .682 - 

35 25 .583 7 

to 29 33 -46B 14 

24 39 381 19* 

19 45 .297 25 

CENTRAL DIVISION 

40 24 JOS — 

38 26 -594 2 

33 33 5N Th 

31 31 .500 8 

30 34 .469 10 
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tyiPKfSD AT UNESCO RES 

NATIONAL LEM** 

uinoti 010 “» W9-; * l 

g Diego 000 001 01X-2 3 2 

Hombch, Show (8) and Fordyw K-8™** 1 
i C Hernandez. W— K. 

-Shaw. 1-3. HR— San Diego. Commit! (8L 

■ffERLEAOUE 

___ a-v 000 IN 001-2 6 0 

200 Ml 00*— 3 4 0 
(trite Yon (7) and 
ndeHCACoofc (B>, RoffS WoNWcbblA. 
itfflo 19). W— A- Letter. 7-3- L— WWteO-3. 
-Rains U). HR-NwYark. HuskCT W- 
-HU 201 Oio 000—4 IB I 

080 tm! 

«A Spoliorfe W, Stocumb I?) md 

4 tzdiw HBS»« Pwfe «■ 

■.B. Johnson. W—Swtll 6-3- L— HeeWssr. 
Sv — StocumD (1). 


Houston 025 300 000—10 9 1 

DalroN ON 0M in— 3 6 0 

Schourek, Scanlon (8>.T. Miner 19) and Es- 
sebte F.Casfllkv SogerP). Bocmter U), Crow 
(7L Wairefi (BL ToJonw (9) and J. OD-ver. 
W-^Stfnurek. id. L— F. Costilla. 2-5. HRs- 
— Houston, Atou (14). Detroit J. Oliver (4). 
Toronto 200 001 ON 1— 4 9 1 

Florida 012 ON ON 0-3 II 0 

10 rnnJnos 

Henigen, Pfckoc (7). Parson (8). RaMyere 
(10) and Dalesandra; Fontenot Mantel (7). 
Edmondson (9), Darem&ourg (10), J. Powell 
fl 01 and Zaun. W— Person, 1-0. L—J. Powell 
4-4. Sv-Ra-Myers (16). HRs— 1 Toronto, 
Canseco 2 119). T. Fernandez (51. 
pntstertfi 0W 010 101 01-4 IS 0 

Cleveland Ml ooo on oo-3 ID o 

HI fnmno9):Srtim Christiansen (7), Lotriro 
(9), Labette (111 and Kendo* Nogy, A/l 
Jackson (9). Mesa (10) and S. Alomar. 
W— Loaizn, 4-3. L— Mesa 3-2- Sv— Labette 
(12). HR— Cleveland. Fryman (10). 

K.Y. Yankees 200 201 10e-6 11 0 

Montreal 001 00a 100-2 6 2 

Irabu. Nelson (7). Stanton 191 and Posada; 
Hermonsoa Bennett (2). **• BofisiD 18), 
Urban (9) and WWger. W— liabit 6-1. 
L-Hermonwm, 4-5. HRs— New Yore, T. 
Martinez 19K Montreal R. While (1 1). 
Balfiawre ON 010 IN 3—5 8 0 

ptmadetplMi 010 ON 010 0-2 18 0 
(10 innings) :EricksoiV Mills (8). A Benitez 
(9) and Webster TGroeft Gomes (7). 
Sprodfln (B), M_ Letter (10) and UehenhaL 
W-A. Benttei 2-1. L— At Leiter. 22. 

Boston 202 001 302— 10 13 0 

Atlanta ON 102 308—6 10 2 

P-Marttnez, Mahay (71. Garces (8), Gordon 
(9) and varttete Neogte Cottier (8). 
yatenbero C9) and J. Lopez- W — P- 
Marflnez, 7-2- L— Neogte 7-4. HRs— BoSWn, 
Jn. Valentin 2 (8L M. Vaughn 119). Birtorf 
. (3). Atlanta. ClUonos O 7), Gatairogo 2 (25), 

KfeskaflO). 

Ctdcago Cubs 010 BN 008-1 4 9 

Minnesota 5M NO Dttc— 5 10 2 

TrochseL Beck (81 and S enrols,- Morgan, 
5wfndett (7). Trombley <». Giwdodo BX.' 
Aguilera (B) and Steinbocft. W-Mmgoa 3-2. 
L— Tractate 6-2. Sv— Aguilera 02)- 
St LaalS M4 B30 Ml 80— B 12 0 

WWUSO* DM OM ON 03-18 13 0 

11 fpnktgs 

BotfenflekL Aybor (6). FnscnWTe tf). C 
King 19L Lowe (11 J and Lomph te Pa ngs 
Baldwin (61. Fordham IB)- c -„ c “j'* 0 

Katchner (10) and DBrieiv K?®*? 
W-Ktncfmer, 2-2. L-Low» M HRs-St 
Louis. McGwire (30). Chicago. Belle 2 (16). 

Ventura 2 (8). 

Tens j«2 310 un o-e M 1 

Colorado 08 301 OBI 1—9 14 1 

io outings 

P-OGvte Levine (6), Bam* O). Qatew 
(8), Wettetand (9), Gundeisw OK- 0. 


Patterson (10) and I. Rodrigues SJrtJonea. 
DeJean (6). Me Elroy (fl), Leskanic (9), 
Dipoto (101 and Manwaring. W— Dipate 2-2. 
L— Gunderson 0-1. HRs— Texas. 

Ju. Gonzalez (211. R.KNy (21. Colorado, 
Bichette (B). 

Anaheim 0M IN 100—2 5 1 

Arizona 842 021 Oln-10 15 2 

K .Hitt P. Harris tit. Halts (6). Hasegowc 
<B> and Wolbeck DooL Olson (9) and 
Stinnett. W-Daal 2-4. L-K- H3L 9-5 
HRs— Anaheim. E rated (14). Arizona, T. Loo 
(ID. M. Williams 02), J. BeS (91. 

Oaktand ON OH 000-0 2 2 

Los Angeles 001 ON 00*— 1 3 Z 

Rogers. Taylor (8) and Hlnch. Mocfariane 
(8); I.Voldes and CJohnson. W— I. Valdes 5- 
7. L — Ropers, 6-3 

Milwaukee 10 820 010 DIO 003-9 11 1 
Kansas Oty 10 210 HI 010 MM 16 1 
IS innings 

Eld red, A Reyes (7). M. Myers (8). O. 
Jones (9). Patrick 00) and Matheny, Hughes 
(15); Belcher. Whisenant (9). Service (1 !L 
Bevll q2), Pichardo (14). J. Walker (15) and 
Fauna MLSweeney (9). W— Pafrtrt. 1-0. 
L— Pichardo. 2-5 HRs— MSuvoukea Vino 
(4). Grille (6). Grissom 14). Kamos City, 
Palmer (U). Conme CD. 
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Yomiurt 

30 

23 

0 

-566 

— 

ChunicM 

27 

22 

0 

.551 
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Hiroshima 

27 

23 

0 

-540 

I't 

Yokohama 

25 

23 

0 

J2I 

2'r 

Hansnln 

30 

28 

0 

-41? 

7-* 

Yataitt 

19 

29 

0 

396 
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Nippon Horn 29 

20 

0 

sn 

— 

Dole 1 

27 

2) 

D 

-563 

1* 

Kintetsu 

25 

23 

0 

521 

3*y 

Sdbu 

23 

24 

0 

job 

S 

Lotte 

22 

25 

0 

468 

6 

Orix 

17 

30 

0 

362 

11 
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CENTRAL L£AGUE 




Yamluri 14. HansNn 1 
Yokohama 7, YrAutt 2 
CfumfcW 7. Hiroshima 5, 10 innings 
PACIFIC LEAGUE 
Kintetsu Z Lrtte 1 


SHIAMKATS. HW TBAIANP 
■pHW PT BHtSNCOHDAAy 
. THURSDAY M COLOMBO, 819 LANKA 
Sri Lanka: first Innings 206 <S out 
New Zealand: first wrings 193 all out 


NOmNOHAJAMIXS VS. S. AFRICA 
ONE DAY INTERNATIONAL 
WEDNESDAY M MCTTINOHAM. ENGLAND 
South Africa: 284-6 innings dosed 
Nottinghamshire: 262-8 innings dosed. 
South Attica iron by 22 runs. 


AUERICAN LEAGUE 

TAMPA bay— A ssigned 3B Jared Sandberg 
and C-INF Paul Hoover to Hudson Volley, 
NT-PL SS Nestor Perez to Pnneeroa Ap- 
palachian League, and 3B-C Troy Safinas 
and SS Jock Joffnon to Choriestwv S.C, 
South Adortlic League. 

TORONTO- Designated RHP Erik Hanson j 
far assignment. Recalled RHP Luis Amkifur 
from Syracuse i L 

NATIONAL LEAGUE 

Atlanta— Signed RHP Rodney Dickin- 
son. 

Montreal— P ut LHP Trey Moore on 15- 
day disabled list, retroactive to June 7. I 

N.Y.MET5— Traded INF Shown Gilbert and ! 
playerlo be named ta St. Louis for OF Wayne : 
Kirby. Designated OF Rich Becker tor as- ' 
wgnment. 

SAN FRANCISCO— Put 2B Jeff Kent on 15- 
day disabled list. Bought contract of INF Jeff 
Bad from Fresno. PCL. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 

carouna— A greed to terms vrttti TE Wes 
ley WcHs on centred extension ih rough 2001 
season. Signed 01 Chuck WBey. 

* PENVEB S igned RBCintbA le K ond orPtrt ' 
LB ChrroGlza on reserve mtfitocyOst for 1998 I 
season. 

orreorr— Signed TE David Sloan and 07 
Larry Thorpe to 1 -year contracts. 

Jacksonville— R e-signed S Chris Hud- 
son. 

SAN a is co— Re- sfoned DE Chris Mims to 
1-yenr contract. Agreed to terms with CB 
Charles Dlmiy and T6 Rod Lawis. 

CANADIAN FOOTBALL LEAGUE 

Edmonton— R eleased WR Jibri Hodge 
and FB Dhnitrtos Kouleiis. 

TOBONTO-SIgned DB Ken Watson and 
WR Sherman Smith. 

HOCKEY 

NATIONAL HOCKEY LEAGUE 

FLORIDA— Signed D Curtis DoeiL 

Vancouver -S igned G Mike Volley. 

camai 

dayton— A nnounced Ihe Mg notion of 
Clemetie Hoskins, wamerrs basketocB 
coach, effective June 30 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON • EUROPE 

TIE FKEST i THE MOST SMCERE 
18 • 38+ MTERNAT10NAL 
BEAUURJL A ELEGANT 
SECRETARIES. HOSTESSES S 
MOORS + AVAILABLE AS 
YOUR COMPANION 24 HOURS 
Escort Agency Credit Cants Welcome 

TEL LONDON +* « (0) 

0171 589 5237 
ATLANTir 

1 \. -hnrldk lile Service- V-A 


A Pnwleged Few enjoy out 
Pfe&num Membetsftp 

Yoiv Dreams are Our Reafty 

We have an Eztiusw* Hard Picked 
PonfolD Book arateSe to vwr by 
a ppo irZj n en t Worttwde (daring 
me Uttcae Rent Sarvce tor 
Gtobai TweHers art oa Set 

lntoiaaar6c^Mmjm.coni 
LONDON: 07 074 074 770 
WT:+44 (0) 7000 77 M 11 


mG S 


OCIETY 


WorthfUe EMCtfve Bcort Santos 

Elsgant ifah Hass Models 
HQ LONDON Tel; 0171 266 1B33 
PARS ZURICH BRUSSELS 
PRAGUE GERMANY USA 

Tet «44 CO) TWO 444476 
View UNel Gaflery 
KF0 at webWtanel 


Hi We’re Back 

SUPERMODELS 

o! ScarKfeiHVE 

LONDOffCOPBl HAGEN 


1\ 558899 

Escoi Agency 


inlemaiiond 

ESQpTS. 

^^VVORLDWOe 

WtxWs tap irtonatorrai baades 

NY USA Hdqbs: 1-212-765-7896 

OFHCEBWTL-ESCORTS.COM 


VENUS IN FURS 

24HR WORLDWIDE ESCORT SERVICE 

LONDON 0171 362 7000 

Al cards. Advance bookings wetore 


FIRST CALL 

Model Escort Bureau 
Avattte 2«is 
London +44 {D}171 821 9441 


ARJST0CATS Escort Service 

BteuCfol hfl Photo Modeto 
3 Shotidham SL Londn W 
London Tel: 0T71 258 0090 


PARIS 

ianiceBeun>e9coit8Hni 
+31204789-221 / +31644228-124 


PARIS 

Geneva EscortAgency t+41 79 6377884 


For Ei&Ma ■*330335417734 cards 

MILAN * ROME * TOP ESCORT 

TtBKl PBG Rtoeta Usbon Germany UAE 


NILAffROHPPARIS’lUGANO 

Al Etacpe Male I Fenala Escort Saw* 
Tet t39 (0) 335 619 0438 Credit Canto 


• - ■ • DISTINCTION • • ■ ■ 
London Part Cole D’Azur Strtzertanri 
Brussels Escort Service. Dtorrer Dales 8 
Travels Cad +44 (0)7775 62 63 57 


European JET SET ' VIENNA * PARIS 
fa vewG awzufl dtuun ch 
ROME * Escort & Travel Serrts 
Vtema **43-1-315 40 44 Cte® Cads 


HEM’S WGH SOCmnnEHNA*PAFUS 
RJWERA’ZIJRK^GENPUUMCH 
Nonational Escort & Travel Saves 
Vienna +*43/i<535 41 04 as credl canto 


' CHELSEA ESCORT SERVICE 
SI Beauchamp Place, London SW1 
Tel: 0171-584 6513 


' KARA ' Very baauriid ttorte 
PARIS 

Tel- 1 362 021 27 27 07 


LENA’S - LONDON ESCORT SERVICE 
Fines iJdes tor Decemng Genttemsn 
Tet 0171 584 2230 ere* cards 


■ROHE* 

i Escort Service. Just it you 
(he DeS. FOR ELITE LULU 
Tet +39 (0) 336-5370814 


* PRESTIGE * Escort Agency 

ZuritfhBBihBaseHjjzem 

Tel. *41 (0)79 - 405 58 46 

Fat +41 (0)79 ■ 438 82 30 CthS Cards 

GENEVA PRETTY WOMAN 
Cal 022 / 346 00 83 Escai Agency 
lAUSANNE-MONTRBW-BASa 
•ZURICH - CREDIT CARDS 

AS) HOSTESS m London tor wina rim- 
ing art other pleasures. Private Ebcki 
S ervice. Asttay 0374 614 572 


AMSTERDAM ' DREAMS ’ ESCORTS 
and Dmnflf Date Sernce lor Hrn or Her 
Ttr -31 IOi 20-64 02 666 I M 02 ill 

Amsterdam JAN BIK ESCORTS. 

For in? art she Escort service sree 
1*7 Tel -3H0C0 623 1584420 3827 

■BERLW ■ FRANKFURT ■ ZURICH* 
"CARI9.4A ESCORT AGENCY* 

Tel 0041 -84B 30 70 77 ■ Ode Canto 

BLACK BEAUTY ESCORT SERVICE 
Exclusive Elegant Educated 8 Fnendiy 
London S Haalhnw [>181*62251 Canto 

FLORENCE 

SELECTIVE ESCORT SERVICE 
LONDON ortv 0171 262 ?ffi6 Ail cant; 

GMA - LONDOWHeamrooGaiMCi' 

Escon Service 24 hre 
Tei 0850 173 &40 

••HIGHLIGHTS" 
FRAIttFUHT INTL ESCORT SERVICE 
PLEASE CALL Q6P t 55 26 

■HARUONV UADRID-BARCELONA’ 

US9QA' 7V moo erefasee eartw ser- 
vice. Tet 906 Si 8964 or 919 837332 

HONEYSUCKLE ESCORT SERVICE 
Endisve Glamour Models 
London OtST 343 4661 

INDIAN * ASIAN ' ORIENTAL Escort 
Serve?. Beaut ml Ineruty & discreet 
CredH Cards. LONDON 07010 703814 

JAPANESE Esccn Serve? 

Lortcn - Heahum Tel 0656 572 543 
al oedii canto 

JULIA Very Pretiy and Fnandty 
Biunene Beauntui Face Prrvaie Escon 
Servo London T?1 i»i0 772 816 

LONDON 

RED APPLE ESCORTS ■ Nee Agency 
Top Grts 0171 288 1505 

LONDON PORTMAN Escort Service 
67 CHILTERN ST W1 Tel 0171 406 
11563724 CREDO CARDS 

LYDIA HONEY BLOND Very feminine 
Private Escort Service Pure Luzury. 
Chelsea 0171 370 Z4r9 

MA0M)*PRESTUaE*BARCEL0NA THE 
BEST EXCLUSIVE ESCORT SERVICE 
CREDR CARDS Tel *34413863588 

WRKA * taD Venetian blond - 
Pmate Escon Serrce daly 24 his 
Ftsfiduri Tel -*4SH0i171 - E 44 552 

NATHALIE CHARHNG and very 
Fnentfy BmuuIui Btunene. Pnvaie 
E5QH Sentce UwdmTetMlI 358 566 

’ZURICH- 

Caroline Escort Serece 
Tel 073 . 4C3 a 01 
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World Cup Briefs 


FIFA Says Code 
Avoids Child Labor 

FIFA, soccer's world body, 
‘ pledged Thursday that none of the 
balls used Id the World Cup were 
made by child labor or any other 
. '‘irregular practices." 

“This is a very important issue 
for us,” said Keith Cooper, a FIFA 
spokesman. 

Three years ago, FIFA required 
each of the world's 40 leading soc- 
cer ball manufacturers to sign a 
behavior code pledging not to use 
child labor or * ‘other irregular prac- 
tices" in making the equipment 
Otherwise, it said, the manufacturer 
would not be able to stamp the balls 
“FIFA Inspected" or “FIFA Ap- 
proved," the highest quality con- 
trol marks. 

The blue- white -and -red World 
Cup balls all are made by Adidas, 
one of FIFA's oldest and biggest 
sponsors, “in extremely closely 
controlled places of production.” 
Cooper said. “We have total con- 
- fidence in Adidas complying with 
the code." (AP) 

. First Dope Tests Negative 

The first eight doping control 
tests carried out at the World Cup 
finals proved negative, Keith 
Cooper, the FIFA spokesman said 
Thursday. 

Two players from each of the 
four teams that played in Wednes- 
day's opening games between 
Brazil and Scotland, and Norway 
and Morocco, were tested after 
their names were drawn at random 
at halftime. 

Only three players have tested 
positive at a World Cup: Ernst 
Jean-Joseph of Haiti in ly74, Wil- 
lie Johnston of Scotland in 1978 
and Diego Maradona of Argentina 
in 1994. (Reuters) 

Croatia Protests 

Branko Miksa, president of the 
Croatian soccer federation , pro- 
tested to FIFA after two members 
of Croatia's coaching staff were 
thrown out of a Jamaica training 
session. “We were very surprised 
as we allow anyone to come to our 
training." he said. 

The two countries meet in Lens 
on Sunday. (AFP) 

Freund Out for 10 Days 

Steffen Freund, the German de- 
fensive midfielder Steffen Freund 
is out for 10 days after pulling a 
muscle in his right calf, team 
spokesman Wolfgang Niersbach 
said Thursday. 

The injury means Freund will not 
be available for Germany’s open- 
ing match against the United States 
in Paris on Monday. He also may 
not be available for the second 
match against Yugoslavia in Lens 
on June 21. 

Freund injured himself at the end 
of Germany’s practice session 
Wednesday afternoon. (AP) 

Free Meal if You Miss Cup 

Six French chefs are offering 
free meals to soccer- weary in the 
French town of Rouen. 

The specter of empty restaurants 
as diners stay home to watch the 
W odd Cup drove Gilles Toumadre, 
chef at Gill restaurant, which holds 
two stars in the Michelin Guide, 
and five other chefs to offer a free 
three-course meal costing 180 
francs ($30) to one diner in each 
party of four. (AFP) 
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For Italy and Chile, 
A Return of Exiles 

Baggio Shines as Teams Battle to a Draw 


By George Vecsey 

. Nn- York Times Service 

BORDEAUX — Two formerly ex- 
iled forces collided Thursday, releasing 
pent-up energy and expectations on the 
second day of the 1998 World Cup. 

Chile, banned from the 1990 World 
Cup and unable to qualify for the two 
surrounding Cups, made a memorable 
return with a 2-2 draw with Italy. 

The other exile was Roberto Baggio, 
dropped from the Italian team for much 
of me last four years. He made a stirring 

Italy 2, Chili 2 

return with a nifty early pass to creare a 
goal and a late penalty-kick goal that 
saved the evening for Italy. 

Chile should have been happy with 
the grief it caused Italy, as both teams 
came out with one point in a group that 
also includes Cameroon and Austria. 

The South Americans dominated the 
game behind the Za-Sa Show of Ivan 
Zamorano and Marcelo Salas, a more 
cohesive offensive tandem than any- 
thing the Italians could produce. 

The two forwards demonstrated why 
they are paid the large lira by Italian 
clubs. The powerful Zamorano has 
already made his mark at Inter Milan, 
while Salas is moving from River Plate 
of Argentina to Lazio of Rome. 

This was Chile's first World Cup 
game since 1982, when a promising 
squad was eliminated after three straight 
losses to Germany, Austria and Algeria. 
Chile was then banned from the World 
Cup in 1990 after a scandal stemming 
from a qualifying game with Brazil in 
1989. 

The entire team had walked off the 
field after Chile’s goalkeeper, Roberto 
Rojas, had appeared to be injured from a 
flare or firecracker that landed in the 
vicinity of the goal while Chile was 
losing to Brazil. After a review of the 
tapes, the authorities ruled the goal- 
keeper had faked the injury, and Chile 
was banned. 

On Thursday, the nation came back, 
unleashing Zamorano and Salas. 
However, Baggio was also making a 
comeback of a personal nature. After 
saving Italy with creative and timely 
goals in the 1994 World Cup, Baggio 
missed the penalty kick in the shoot-out 
that gave the championship to Brazil. 

That set off a whiff of failure around 
Baggio that wound up with him being 
dropped from the national squad by the 


previous coach, the mysterious Arrigo 
Sacchi . Baggio also changed clubs from 
Juventus to AC Milan to Bologna. 

This spring, Cesare Maldini, the 
coach, was secure enough to bring Bag- 
gio back, and when Alessandro Del- 
Piero injured his thigh muscle and could 
not practice Wednesday, Baggio was 
named to start 

The introverted little star, once 
known as // Divino Codino — the Di- 
vine Ponyiail — : has long since cut off 
the hank of hair, making him seem 
somewhat less exotic and fragile. He 
played a vital 90 minutes on Thursday. 

Maldini 's faith paid off in the 1 0th 
minute. Paolo Maldini, the coach's son, 
lofted a long supple pass that caught 
Baggio in full stride down the left side. 
The slender artist controlled the ball and 
flicked a left-footed pass into the path of 
Christian Vieri. who knocked the ball 
home. 

Italy held off the Za-Sa show for a 
long time, but seemingly got distracted. 
Dino Baggio, no relation to Roberto, 
tried a booming 35-yard shot rather than 
hold the ball. Chile came downfield and 
scored at three minutes of injury tune, as 
Zamorano made a nice header pass to 
Pedro Reyes, who fed Salas for the tying 
goal that haunted Italy’s trudge to die 
lockers at halftime. 

‘ ‘We starred off well, then slacked off 
in the 48th minute, and what’s more, we 
were punished for it," Cesare Maldini 
said. "We came back on the pitch fear- 
ing the worst and it took a while to find 
our feet.” 

Chile came out aggressively, as Salas 
outleaped the defense for a header goal 
five minutes into the second half. The 
Za-Sa Show kept Italy distracted late 
into the game, but just as he had against 
Nigeria and Spain and Bulgaria in 1994, 
Baggio had something left. 

In die 85th minute. Baggio dribbled 
the ball on the right side and chipped the 
ball toward fie defender, Ronaldo 
Puentes — or rather toward die right 
arm of Fuentes. hitting him well below 
the shoulder. The rules say a handball 
must be intentional, and it is quite pos- 
sible that the only intent on the play 
came from die wily Baggio. But the 
referee called a penalty kick for Italy. 

Baggio, whose last major penalty 
kick for Italy had ended so brutally, did 
not miss this time. He kept his head 
down, put the ball to his left into the 
comer of the goal, and the match was. 
tied. For what it's worth, Fuentes said he 
did not touch the ball on purpose. 
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Arnold Well of Austria, left, battling Joseph Ndo of Cameroon for die ball. 


We buy 

World Cup 
Tickets 

Best prices paid J 

Tel.: +33 (0)1 43 29 71 28 1 


WORLD CUP 
TICKETS 
WANTED 

ALL MATCHES 
FRANCE 

feL 33(0} 140503545 


Education 

Appears every Monday 
I in The Intermarket. To advertise 
contact Sarah ftmhnf 
in our tandon office: 

Tel.: + 44 I 71 4211 11326 
Fax: + 44 1 71 42110338 
or your nearer IHT office 
or representative. 


Buying 


© WORLD CUP 

TICKETS 

All Matches Top $' Paid 


France 06.14.93.36.06 
Int'l +33.6.14.93.36.03 


Austria Strikes Late 
And Holds Cameroon 


Cntfulnl hv Our Stag Fnm DhjUtrhr* 

TOULOUSE — Anton 
Polster scored in the dying 
seconds to earn Austria a 
draw, 1-1, with Cameroon in 
Group B. 

From a comer kick, the ball 
was flicked to the veteran 
striker, unmarked in front of 
goal. The Cameroon defense 
stood and watched as Polster 
lashed his shot high past 
Jacques Songo’o. 

Pierre Djaka Njanka Bey- 
aka gave Cameroon the lead 
in the 77th minute, cutting 
into the Austrian penalty area 
j from the right, jinking past 
Austrian defenders and slid- 
ing a measured shor into the 
comer of the Austrian goal. 


It was one of the few bright 
moments of an undistin- 
guished, disjointed and fre- 
quently rough match. 

The Cameroon goal roused 
the Austrians, who had 
seemed happy with a goalless 
draw. Heimo Pfeifenberger 
twice stretched Songo’o with 
long-range shots before Pol- 
ster leveled. 

The match was littered 
with fouls. Anton Pfeffer of 
Austria and Samuel Ipoua of 
Cameroon received yellow 
cards in a sometimes ill- 
tempered first half. After the 
break, play calmed as Cam- 
eroon concentrated on trying 
to score, but it created few 
chances until Beyaka scored. 
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Marcelo Salas of Chile, right, colliding with Dino Baggio of Italy as he scored the first of his two goals. Thursday. 

Maldini Is Good, Not a Daddy’s Boy 


Ituenuuiunal Herald Tribune 

N IMES, Fiance — ft is in the 
blood. In Bordeaux, a father and 
son stand back to back, each 
being interviewed by television net- 
works from different lands. 

Paolo Maldini, arguably die most fa- 
mous face in Italy right' now, throws 
back his dark locks and answers die 
question. It is .the same today as it was 
yesterday and as it will be tomorrow. 

How does It feel to be the son of the 
man who picks the national team? 

If he veers from the script — the 
shrug and the statement that playing for 
one's father is the same as playing for 
any other coach — it is only to repeat 
that Cesare Maldini, the Italian coach, 
worked him harder as a youth because 
of who he is and what soccer means to 
die family. 

Cesare Maldini, paternalist, mentor, 
coach, selector and, 40 years ago, one of 
the gods of the playing field himself, is 
perhaps mildly surprised at the same old 
line of interrogation. 

He is too polite to say so, but his 
amused expression suggests he expec : 
ted more original lines from the French^ 
who invented the Coupe du Monde. 

They, surely, know the answers. 
Paolo Maldini was the established na- 
tional team captain before Papa Maldini 
assumed the mantle of coach just over a 
year ago: 

When your boy is still among the best 
left backs in the world, when his place in 
the ream is automatic and he is the 
player of the current generation with the 
most appearances for Italy, how on earth 
coaid a father take the armband of lead- 
ership from his son? 

I don’t suppose old Cesare (he’s the 
youngest 6o-year-old around) would 
stoop to nepotism if you paid him. The 
cameras of TF1, the French television 
channel, kept intercutting between the 
field and the touchline. 


Vantage Point/Ros Hughes 


There in action was the left back, his 
princely presence emphasized by the 
unaccustomed all-white outfit Italy 
wore in its opening match against Chile 
on Thursday. 

One more tradition falls to the -de- 
mands of television which, alone, can 
object to Italy's renowned blue against 
Chile's bright red. 

Paolo Maldini hitches up his shorts 
and smiles. Cut to Cesare Maldini who. 
wouldn’t you just know it, also smiles. 
Its symbiotic, in the blood. 

After Christian Vieri gave Italy the 
lead, Marcelo Salas, an exciting Chilean 
who will test his sharpness next season 
in Serie A with Lazio of Rome, broke 
open Maldini’ s tried and tested defen- 
sive formation. 

He equalized just before half time 
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HIST BOUND 
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W T L GF, GA 

Pis 

Brazil 

10 0 2 

1 

3 

Morocco 

0 10 2 

2 

1 

Nmniy 

0 10 2 

2 

1 


0 0 11 

2 

0 


JUNE 10. H ST. DENIS 



1 BnsQ 2, Scotland! 



| Brnzfl— Cesar Sampaio 4. Tammy Boyd 73 own g. 1 

| Scotland 

—John Conns 38 pen. 




JUNE 10. IN HONTPELUEH 



1 Morocco 2, Norway 2 



Morocco 

— Mavslofa Hadfl 38. AbddPHI H6dda59i 

Norway — 

rousset Chlppo 45 awn goal Dan Eggen 

62. 

MOWS 

W T L GF 

GA 

Pts 

Chile 

0 10 2 

2 

1 

Italy 

0 10 2 

2 

I 

Austria 

0 10 1 

1 

r 

Cameroon 

0 10 1 

1 
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JUNE 11. IN BORDEAUX 



1 Chile % Italy 2 



1 CWhi—Morrek) Solos 45, 5a Holy— Chrislton-Vtert 1 

[ Id Roberta Baggio 85 pen. 




JUNE 11, H TOULOUSE 



Austria l, Gomroon ] 



Cameroon 

— Piene Njanka Th Austria - 

Toid Pot- 1 

sterVa 



_J 


with the reflexes of a lizard. 

This, however, brings us back to the •• 
Maid ini s. For a predator to poach such 
goals requires defenders to err, and Italy 
certainly did that. 

Most un-Italian. Most uh-MaldinL 
The old defensive caienaccio system of 
defending fell down because Aless- V 
andro Costacurta was as slow to react to 
danger as he had been in Milan’s de- 
fense for 12 months. Unless he recovers 
his poise and his confidence, Cesare 
Maldini will have to make a switch and 
bring his son in from the left flank to do 
die central defensive sweeping job. 

Nepotism? Pragmatism? Or just plain 
logic? 

The eq ualizing goal stemmed only 
from Costacurta ’s hesitancy .but also 
from his lack of leadership of two in- 
experienced defenders, Alessandro 
Nesta. who was beaten in the air by Ivan 
Zamorano, and Fabio Cannavaro, for 
whom Salas was- too quick on die 
ground. Five minutes liter, Salas scored 
again, this time simply tiroirig his jump 
better than poor Cannavaro to head the 
goal. 

A coach on the sidelines can help the 
younger players by lending his expe- c' r 
rience, in this case through a man who 
has taken in that experience since be 
was a child. Having been a fine de- 
fender, having fathered a supreme ath- 
lete, and having been the comforter and 
guide to Enzo Bearzot, the coach when 
Italy last won the World Cup in 1982, 

, Cesare Maldini knows all die options. 

Keeping your country’s honored 
World Cup- traditions, plugging gaps 
with the best available defender, is hot 
nepotism. It’s common sense. 

Rob Hughes is sports correspondent 
of The Times of London. 


CROSSWORD 


ACROSS 

i First of tour 
Chuck Nofl 
championships 

12 The Beatles' 

’ Mine" 

is Delta shelter of 
197-8 

t« Present . 

location? 
it Possible poflee 
charge 

18 Remaining 
silent at tunes 
20 Kind of story 

ai "Cobwebs From 
an Empty Skull" 
humorist 


22 Cardio: heart:: 
— .ear 

23 The people’s 
choice 

25 Workout number 

27 Glorify 

28 Big name in 
cartography 

30 Last's correlative 

32 Paige ot stage 
and screen 

33 With 34- Across, 
like some 
women's shoes 

34 See 33- Across 

3B Baseball card 

deals 

38 Some new 
parents 


Solution to Puzzle of June 1 ! 


11000 snnaia 0000 
ramnn nnasa anna 
raos 000E0 a ana 
□000111100 000000 
001100 000 
QHaanio aara nan 
booh 011003 ana 
□000000000Q0000 
B00 00000 0000 

000 no0 naaaas 
aaa annaa 

0Q0000 Q000H000 
HB0Q QQPaa 0000 
□□as 00000 0000 

□000 03000 0000 


43 — law, in 
physics 

44 One who's full of 
praise 

45 ‘And bed': 

Pepys 

47 Lens with a 
crescent- 
shaped section 

48 Great bail o( fire 

so In order 

si Unexpected 
come (by) 

54 Part al seawater 

55 Proto-heJicopter 
designer 

58 Relative of 
"Mac-" 

38 Unpredictable 
sort 

so Bards' 
affirmations 

at Modem 
medicine tablet 
feature 


f Tailor, 
humorously 

2 Like leftovers 

3 Onetime Sinatra 
Impersonator 

4 Utter 

5 Dorm overseers, 
far short 

a Diner orders 

7 Home to 
Columbus 

a Was successful 
.in Vegas 

8 Blockhead 


ie Actress Sanford 
of "The 
Jeffersons" 

11 Havmgadiy 
environment 

12 Basque or 

Catalan 

13 4Q's-50‘s world 
poof champ 
Willie 

14 Holds OUt 

ia Gets rid of a new 
team 

acquisition, say 
24 Jackpot games 

28 Comer feature 
27 Bigioot 
specification? 

2 a "Where 
blossomed 
many an 
incense-bearing 

tree": Coleridge 

31 Records that 
may be broken 

32 Black shade 
as Pick 

38 Site of a 1890's 
U.N. action 

37 Repeated word 
m a contract 

38 Embryonic 
membranes 

40 Incline (to) 

41 Tolo's 1982 
Record ol the 
Year , 

42 Waft materials 
44 Old import tax 
48 Surfing the Web 



I® 


1 i I-:**;-' 

■b K** 




Puzzi* by itan GMwy 

48 Ten 
Command- 
merits word 

52 Germany's 
Frank furt an dar 

53 Clip 

54 Excellent-pha 
rating 

58 Suffix with czar 

57 de-Marne, 

France 
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live - Saudi Arabia v Denmark 5.30 (cet) 

Every minute of all 64 games 
of the World Cup only on Eurosport 


Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 
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WORLD CUP 



A Long Trip Home for Zidane 

French Star to Play Opener in Marseille, Where He Learned Game 


M RortgpaURcucn 

Saeed Owairan, Saudi 
Arabia’s star, will lead his 
team against Denmark. 


Friday’s 
1 World Cup 
Matchups 


FRANCE vs. SOUTH AFRICA, 

UwsMfltt, 9 PJL Maik Fish, 
South Africa's central defend- 
er, said his team should change 
its nickname from Bafana 
■ Bafana, which means “the 
boys, the boys.” Fish said his 
teammates are men now. 

The match Friday will be 
the test. South Africa has done 
well in African competitions 
— winning the continental 
tournament in 1996, losing in 
the final this year — since 
returning from its apartheid 
exile. Now it must prove it can 
win on the world stage. 

For the host the search is on 
for The Man. a goalscorer 
who can turn the play of Zi- 
nedine Zidane and Youri 
Djorkaeff into goals. Chris- 
tophe Dugarry, who did his 
impersonation of the Invis- 
ible Man in Euro *96, is com- 
peting for the job with the 
young Stephane Gurv'rach, 
though Aime Jacquet, the 
coach, may play bom. 

PARAGUAY n. BULGARIA, 
Uo mn > iB « r ,a30RAL Bulgaria 
returns with much of die cast 
that carried it to the semifinals 
in 1994, yet finds itself an 
underdog because its stars 
have become old (not to men- 
tion grumpy). Yet the talent is 
unquestionably there. Hristo 
Stoichkov may not want to 
run but be and Kassimir Bal- 
akov are deadly when the ball 
is standing s till- Parganay tries 
not to give away free kicks. 

One player who rivals Stoi- 
chkov for genius mixed with 
ill-tempered ego is Para- 
guay’s Jose Grilavert, the 
goalie roost likely to scare and 
most likely get a red card. 

SAUDI ARABIA vs. DEN- 
MARK, Lam, sao pjl Saudi 
Arabia was the surmise team 
of the 1994 Works Cup and 
Saeed Owairan was the sur- 
prise star. Saudi Arabia’s slim 
chances rest on his ability to 

3 tine that form. Den- 
's hopes also rest heav- 
ily on one star, Michael 
Laudrup. It scored only 14 
goals in qualifying. 

(AFP, AP, Reuters. JHT) 


By Christopher Clarey 

International Herald Tribune 

MARSEILLE — It has been a ful- 
filling journey for Zinedine Zidane, 
France’s star midfielder, and on the eve 
of his nation’s first World Cup match in 
12years, it is useful to make a journey of 
one’s own to appreciate it. 

You begin on the banks of the Seine 
in Paris on Thursday morning where a 
mammoth picture of Zidane — bigger 
than any of die giants who rolled into the 
Place de la Concorde on Tuesday — has 
been affixed to the glittering circu lar 
tower that serves as headquarters for 
France's largest television network. 

Air France willing, you then fly sonth 
to Zidane's home city of Marseille and 
drive past the charred wreckage of a 
vehicle into its rough and tumble north- 
ern suburbs until a cluster of other 
towers come into view. 

This is tire community of La Cas- 
tellane, and its concrete towers do not 
glitter. Americans would call this ’’pub- 
lic housing” or more familiarly, ‘’the 
projects. ” In France, this is known as la 
citi and this is where Zidane, the son of 
Algerian immigrants, lived until his early 
teens and where his older brother, Farid, 
still lives with his wife and c hildren 

“It’s rare to see someone who comes 
from humble beginnings find a way to 
climb so high on the ladder,” said the 
33-year-old Farid, standing next to tire 
long concrete courtyard where his broth- 
er first began developing his skills. 

“Zizou was not in the street,” Farid 
said. “He had a mother and father, but 
he didn't have wealthy parents to open 
doors for him.” 

Zidane left La Castellane and his fam- 
ily at' 13 because scouts for the French 
team AS Cannes believed they had spot- 


ted an exceptional talent while watching 
him play left wing in the first half of a 
youth match and sweeper in the second 
half. 

“I was amazed by his ability to 
handle the ball,’ ’ said Jean Vaixand, one 
of Cannes’s scouts. *T saw that be had 
feet of gold.” 

Twelve years later, few in Europe 
would argue with that assessment 

Since he left Bordeaux to become the 
playmaker for Juventus of Turin in the 
summer of 1996, rite unlikely looking 
midfielder with the lumbering gait has 
matured into one of the sport’s premier 
performers, helping Juventus win the 
Italian league title the last two seasons 
and reach the last two Champion's 
League finals. 

It has been enough to elicit earnest 
comparisons with Michel Platini, an- 
other creative Frenchman and child of 
immigrants who mesmerized Juventus 
supporters when he was its pla ymaker . 
Though Zidane scored two goals in his 
debut with the French national ream 
against the Czech Republic in 1994, he 
has yet to prove that he can score as 
consistently as Platini or that he can 
handle himself with the same poise in 
front of the world’s microphones. 

But, like his predecessor, 7.»Ha iv» has 
the respect of his co-workers and a his- 
toric opportunity. 

In 1984, the last time France was host 
to a major soccer tournament, Platini led 
it to die European Championship. Zid- 
ane was in the stands in Marseille when 
France beat Portugal in the se mifin als 
rf»at year and tfifc summer France again 
has home advantage. 

It is no coincidence that when they 
arrived here on Thursday to prepare fen* 
their opener Friday against South 
Africa, the French checked into the 


same hotel near Marseille where the 
team stayed 14 years ago. 

This city, oft-maligned by the res- 
idents of France's more restrained cap- 
ital, is the place where soccer arguably 
matt e r s most in a nation where it is 
difficult to regale tbe masses. L’Olym- 
pique de Marseille, its club team, was the 
primary mover in French soccer for do- 
cades. It won its first French title in 1929 
and in 1993 it became tbe first French 
club to win tbe Champion's League. 

That emotional victory would soon 
be tarnished by a match-fixing scandal 
that would cause the team to be demoted 
to the second division and force its flam- 
boyant owner, Bernard Tapie, to sell the 
team and defend his actions in court 

Although the team has returned to 
form and the first division, tbe image of 
soccer has yet to be completely reha- 
bilitated in Zidane’s hometown, but on 
Friday night, with his brothers and 
friends in the stands, he will do his best 
to bring the crowd in the Stade- Ve- 
lodrome consistently to its feet. 

It has not been that long since Zidane 
was a young spectator in that stadium, 
cheering the likes of Jean-Pierre Papin 
and Chns Waddle, and while only a very 
' select few of the residents of La Cas- 
tellane will have tickets to watch their 
local hero against South Africa, tbe 
match will still draw a crowd in la citi 
because the local government has setup 
a giant-screen television nearby. 

Tarek Saoucha, a 16-year-old who 
plays soccer on tbe same concrete court- 
yard where Zidane learned his tricks, 
expects to be watching his every move. 

“Here it’s not easy to succeed,” 
Saoncha said, gesturing toward the 
towers that do not glitter. “But with 
Zidane, at least people in La Castellane 
know that it is possible.” . 
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Japanese fans listening to a travel agent explain where World Cup tickets went. 

TICKETS: Paid for, but Not Delivered to Fans 


Lady Luck Making Her Entrance Early 


By Peter Berlin 

International Herald Tribune 


PARIS — On the World Cup trophy, 
a figure of a woman holds up the globe 
in triumph. She represents Victory, but 
to professional soccer players, a su- 
perstitious bunch, she might well sym- 
bolize Luck. 

The first day of the World Cup 
provided a reminder that even the best 
teams need die ball to bounce their way 
if they are to lay their hands on that 


games where the loser is automatically 

«»KminatBH 

As the games grow tighter and the 
goals dry up, strange bounces, unchar- 
acteristic defensive lapses and the judg- 
ment of tbe referees become ever more 
important 

Teams can of course, manufacture 
their own good fortune. Norway spe- 


trophy. 

Oftfa 


the seven goals scored Wednesday, 
two were own-goals, another flew in off 
tile shoulder of Cesar Sampaio of Brazil 
after he had misjudged a header at the 
Scottish goal and another followed an 
error by Driss -Benzekri, Morocco’s 
goalkeeper- A fifth came from a marginal 
— but correct — - penalty decision. 

A second penalty, more controversial 
but also strictly correct, polled Italy 
back from the brink of defeat against 
Chile on Thursday. 

Only two goals on the first day, both 
by Morocco, were scored with clean 
shots after well-constructed attac k s. 

Recent World Cups have averaged a 
little over two goals per game. Usually, 
the scoring is higher in the first round 
and drops in the knockout stages as the 
weaker dubs are eliminated and teams 
and referees grow more cautious. 

The push by Sampaio on Kevin Gal- 
lacher that led to Scotland's penalty on 
Wednesday is precisely tbe sort of foul 
referees often leave unpunished in 


cializes in trying to disrupt opponents' 
defenses with the sort of aggressive 
challenges that distracted Benzekri and 
brought about both Norwegian goals 
Wednesday night 

Brazil, in short bursts, applied im- 
mense pressure on a clearly nervous 
Scottish defense. Indeed, the more often 
the ball goes into the goalmouth, the 
more chance there is of a In dry de- 
flection, like Brazil’s first goal by Sam- 
paio, or a defensive error, as in its 
second, when the ball bounced off Tom 
Boyd’s chest into his own goal. 

It also helps to have the sort of quick- 
witted, predatory goal scorer who can 
pounce on errors or strange deflections 
and turn them into goals . One such play er 
is Marcelo Salas of Chile, who reacted 
fastest Thursday to an unlikely deflection 
in the penalty area to sane his team’s 
equalizer against Italy. 

It is no accident that World Cup win- 
ning teams so often have the good for- 
tune to possess a striker in top form — a 
Paolo Rossi, a Gerd Muller, a Pele, a 
Maradona. Teams with two hot strikers 


— such as Brazil with Romano and 
Bebeto four years ago, and Argentina 
with Mario Kempes and Leopoldo 
Luque in 1978 — are doubly fortnnate. 

Over the course of a World Cup tour- 
nament, luck can feed on itself. Brazil 
could have finished Wednesday tied for 
third in Group A and under immense 
pressure, bat it is now in first place and 
must believe things are going its way. So, 
too, must Norway, which played sur- 
prisingly poorly for much of its match. 

The Moroccans, on the other hand, 
after playing by far the best of any of the 
teams in Group A, will enter their 
second match against Brazil on Tuesday 
looking nervously over their shoulders 
at their goalkeeper. 

The Scots, who have never advanced 
beyond the first round, were left with a 
depressing sense of d£j& vu. “We 
played brilliant.” said one fan. “But we 
got what we always get nothing.” 

That will be a famiUar refrain over tbe 
coming months since only one nation 
can win the trophy. 

Four years ago, Brazil beat the Neth- 
erlands in the quarterfinals, 3-2, with the 
help of a dubious goal by Bebeto. Four 
years before that, when Germany won 
the World Cup, it beat England on pen- 
alties in the semifinal after Chris 
Waddle of England hit the post with a 
shot in extra time. 

The players who win the trophy this 
time, however well they have played, 
will undoubtedly be able to look back on 
one or two moments when luck seemed 
to smile on th em. 


Continued fbom Page 1 

spontaneous demonstration by a crowd of 
fans, mostly Brazilians. 

Several hundred Scottish fans also were 
reported in the lurch, and as many as 40,000 
English soccer supporters paid for tickets 
they did not receive. The British Department 
of Trade and Industry raided a travel agency. 
Great Portland Entertainments Ltd., that it 
said had sold tickets to 40,000 British buyers 
and not delivered them. The firm has been 
closed and charges are pending. 

‘ ‘You can imag ine something is not work- 
ing.” said a spokeswoman for the French 
World Cup organizing committee, Segolene 
Valentin. “There are a lot of travel agents that 
sold tickets they didn't have, never had and 
knew they wouldn't have.” 

It was not clear what happened to the 
tickets ordered by the Japanese tourists. The 
French organizing committee authorized 17 
tour operators around the world to purchase 
tickets directly from the committee and sell 
them in tour packages. Miss Valentin said. 

Three of those tour operators. Prime Sports 
International. J.T. Travel and Ken Air Tours, 
were permitted to sell in Japan. 

All three picked up their allocations of 
tickets from the committee, Miss Valentin 
said. She could not provide figures on how 
many they got, but said all 17 tour operators 
were allocated 138,000 tickets. S.2 percent of 
the total 2.5 million tickets for the 64 World 
Cup games. 

The three firms with connections in Japan 
received their allocations on April 27 and 
April 29. Miss Valentin said. She said each 
firm was provided times, and she emphasized 
that each got the number it had been as- 
signed. 

“There was no problem.” she said. 

Toor operators that were not affiliated with 
the World Cup had to buy tickets from tour 
operators that were. That is what the Japanese 
Paris-based travel agency J.T. Bureau (not 


connected with the tour operator J.T. Travel) 
did. The J.T. Bureau president, Hideo 
Miyake, said in a telephone interview that his 
agency contracted with Prime Sports Inter- 
national to buy 6,000 tickets. 

When the time came to pick up the tickets 
for tiie Argentina game, scheduled for Sun- 
day, Prime Sports International delivered 
only 750 out of the 2,000 tickets paid for, Mr. 
Miyake said. 

“Naturally we pushed them to provide the 
rest,” to no avail, Mr. Miyake said. 

An official of Prime Sports International in 
Paris, who asked not to be identified, said his 
company had two problems. One, tickets it 
had mat had been contracted for in addition to 
the ones from the organizing committee had 
not been delivered. “Like a majority of 
companies, we’ve been let down by a lot of 
sources,” he said. For instance, he said, a Paris 
intermediary company had obtained written 
commitments from the soccer federation of 
Cameroon ceding some of the tickets it had 
been allocated. But, be said, the tickets were 
not mined over. 

The agency was still working to procure all 
necessary tickets, be said. Its efforts included 
widely diffused faxes, obtained separately, 
soliciting tickets for 24 games. 

In addition, the official said, a company 
called Prime Sports of America, which re- 
cently changed its name, had presented itself 
as an authorized tour operator and sold tickets 
it did not have. 

Officials of Prime Sports of America could 
not be reached for comment, but a message on 
the firm's answering machine in Florida said: 
“We regret to inform we have incurred sev- 
eral problems which at this moment prevent 
us from being able to deliver World Cup 
tickets.” 

“You have our since rest apologies,” it 
added. 


Mary Jordan reported from Tokyo. Anne 
Swardson reported from Paris. 


Morocco Hands Norway a Draw 


Reuters 

MONTPELLIER, France — Norway came 
from behind to earn a 2-2 draw with Morocco 
in Group A. 

Moustafa Hadji and Abdeljilil Hadda each 
scored with superb breakaway goals Wed- 
nesday, but these were canceled out by an 
own goal and a scrambled header by Dan 

Morocco 2, Norway 2 

Eggen as Morocco’s defense failed to match 
tbe quality of its attack. 

“We scored two great attacking goals then 
immediately gave it away with stupid mis- 
takes,” said Henri Michel, Morocco's coach. 

“I think we have to be happy with that 
result,” said Egil Olsen, the Norway coach. 

Norway, unbeaten in 17 months, started 


strongly. However, as the Moroccans ab- 
solved the pressure, their confidence grew. 



shot past Norway’s goalie. 1 
Late in the first half. Kjetil Rekdal hit a 
high ball into the Moroccan penalty area. 
Henning Beig jumped with Dnss Benzerki, 
foe Morocco goalkeeper. The ball seemed to 
hit Berg’s arm, and it flew toward foe goal. 
Youssef Chippo tried to head the ball clear but 
instead guided it just inside the goalpost 
In the 57th minute. KhaJej controlled a long 
pass forward, held off Eggen and thumped tbe 
baHpast Grodas. 

The lead lasted just three minutes, and 
goalkeeper Benzekri was again at fault He 
foiled to hold a comer, and the ball fell for 
Eggen to head home. 
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A Harlem Show House 


By Mitchell Owens 

New York Times Service 


ever seen tbe finished product 
in a magazine. But this was 
something different. It gave 
everyone an opportunity to' 
ask questions about how the 
painting was being done, 
things like that It was a won- 
derful experience.” 


N EW YORK — As every 
voyeur clutching a ticket 


1 y voyeur clutching a ticket 
and a dream knows, designer 
show houses are typically cel- 
ebrations of the perfection 
that money can buy. More of- 


ten than not in these open-to- 
the-public alliances of charity 
fund-raising and design-in- 
dustry public relations, sump- 
tuous taffetas shadow win- 
dows. kitchen cabinets flaunt 
labor-intensive hand-painted 
finishes and there is always a 
room where the cost of one of 
the antiques would finance an 
Ivy League education. 

So it came as a pleasant 
surprise a week ago when the 
Harlem United Show House 
opened its wood-and-glass 
front door to a sound track of 
furious hammer blows and 
furniture being dragged into 
position. Fastidious show 
house devotees might have 
deemed the evening's gala 
party a bit premature, but die 
24 designers, their friends, 
clients and well-wishers 
gamely put a cheery spin on 
die chaos around them. 


“We were a little crazy 
about the situation, but we de- 
cided to make it into a pos- 
itive,” said Joan Gibbs, an 
interior designer whose en- 
trance hall was an environ- 
mental album to African- 
American creativity, from 
photographs by James Van 
Der Zee to 19th-century fur- 
niture made by largely unre- 
cognized black cabinetmakers 
who worked in Louisiana, 
Missouri and North Carolina. 

■‘Most of the people who 
came had never seen a de- 
signer at work,” continued 
Gibbs, who admitted she 
would probably keep tinker- 
ing with her space for a few 
more weeks. “They had only 


T HE actress Gong Li has received France's highest arts 
award. Thierry Dana, the French consul general in Hong 


X award. Thierry Dana, the French consul general in Hong 
Kong, pinned the medal of the Offider des Arts et des Lettres 
to the diaphanous dress of the star of such films as “Farewell, 
My Concubine” and “Shanghai Triad.” He called the in? 
vesliture the most pleasant duty of his two years in Hong 
Kong. Gong confessed to a love affair with France: “It's very 
beautiful, veiy romantic.” 


Assault charges against the owner of the New York 
celebrity hangout Elaine’s have been dropped by prosecutors 
who said they were unable to prove a criminal case against her. 
Elaine Kaufman said, “It's wonderful. Justice prevails. It 
should never have gone this way." Kaufman was charged 


with gouging the face of James Sorrels, who had taken, his 
girlfriend to Elaine’s for a nightcap. Sorrels said Kaufman had 
become angry when he bought just one alcoholic drink and a 
soda for his friend. Sorrels said Kaufman told him, “You 
people look to me like poor white trash. I'll bet you $50 you 
can't afford to buy another drink.” Sorrels is still suing, 
however, claiming injuries, mental anguish and defamation. 


A nuclear scientist is trying to become the fust disabled man 
to conquer the 4 392-meter 1 1 4,4 10-foot) Mount Rainier in the 
state of Washington. Cranking a homemade tracked device 
dubbed Snow Pod with his bands, Peter Rieke. 43, left Camp 
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Mysterious Kraftwerk Takes Tokyo by Storm 

mliu-tant rn ritp 


By Neil Strauss 

New VoriL Tones Senire 


T OKYO — Concert audiences in Japan 
have a reputation as quiet spectators who 


Despite the loose ends and 
the atmosphere of resigned 
improvisation, the Harlem 
United Show House at 459 W. 
141 Sl, which runs through 
July 3. is a revelation. 

Not only for its good- 
natured jousting againsr the 
odds — after all, who knew it 
would take eight weeks to 
strip seven layers of paint 
from all the woodwork and 
install new plumbing and 
electrical systems — but for 
the window it opens on New 
York City’s black design 
community. 

The show house, which 
benefits the Harlem United 
Community AIDS Center, is 
located in another black land- 
mark. Built in 1906 for a 
white merchant, the four-sto- 
ry limestone and brick town 
house was once the home of 
Charles Blackwell, a black 
dancer, writer and stage man- 
ager whose credits included 
“Sunday in the Park With 
Geoige” and “The Tap- 
Dance Kid.” 

“We aren't doing this to 
segregate ourselves from the 
rest of the design community 
but fo make people aware that 
we are here, that we have our 
own offices and companies,” 
said Alma Nugent, whose cli- 
ents include the family of Re- 
ginald Lewis, the late lever- 
aged -buyour mogul who 
orchestrated the takeover of 
Beatrice Foods, and Ron 
Sweeney, a senior vice pres- 
ident of Sony Music. “We 
don't want to be just black 
designers, but merely design- 
ers who happen to be black.'* 


X have a reputation as quiet spectators who 
mystify Western musicians by hardly even 
clapping between songs. But when the Ger- 
man electronic-pop pioneers Kraftwerk per- 
formed three concerts at the Akasaka Blitz 
for a soid-out crowd of 2300 people a night 
last week, the response was deafening. 

The listeners, most of whom weren’t even 
bom when Kraffweric formed, whistled and 


applauded wildly between numbers, even 
singing along with “Pocket Calculator.” 


The enthusiasm made sense not just be- 
cause Kraftwerk is on its first tour in 17 
years, but also because Tokyo is a world of 
miniaturized electronics, robotic efficiency, 
high-speed trains and techno music. It is a 
world where Krafrwerk’s electric dreams 
have best come to life. 

By far the world's most influential band in 
electronic music, Kraftwerk has been as mys- 
terious as it has been important, working 
quietly in its Kling Klang Studio in Dus- 
seidorf and letting years elapse between al- 
bums, interviews and performances. In an 
extremely rare interview, his first with an 
American reporter in more than i 5 years, Ralf 
Huetter, one of the band’s reclusive founders 
and conceptual masterminds, said that smal- 
ler. affordable and portable technology was 
the reason Kraftwerk was on the road again. 

“Now - we can play the music the way we 
feel artistically we should be playing it,*' he 
said. “Before it was all compromising, and 
some machines and programs were not really 
transportable. Today we have access to all 
our computer programs and can interact live 
with them. We're very lucky to be composing 



Kraftwerk performing in Bedfordshire, England, last month. 

transformed from a novelty into a legend. '70s. They recorded firsr as the Organisation 


transformed from a novelty into a legend. 

Its robotlike image, automated music and 
concept- laden albums from the ’70s may 
seem like the epitome of uptight European 
art-school dogma, bui the music nonetheless 


and then as Kraftwerk before spuming rock 
altogether and making music reflective of an 


crossed barriers of race and nationality, per 
haos because it stressed the importance of th< 


haps because it stressed the importance of the 
instrument, or machine, which has no such 


identity, over the human being playing il 
P erformers who first solidified styles like 


electro-funk, rap, new wave, industrial and 
techno acknowledged a debt to Kraftwerk's 
music and its use of the recording studio not 


music in this time. It's all at your fingertips, just as an instrument but as a composer. At 


In the 19th century you 'd probably need to 
have a rich donor or king or community 
giving you 80 people for an orchestra.” 

For the tour, Huetter said, the band 
brought the entire contents of its studio and 
assembled it all onstage every night * ‘We’re 
playing our studio on the road," he said 
'‘It’s everything we have. We left empty 
studios in Dusseldorf.” 

In many ways, Kraftwerk was to elec- 
tronic dance music what the Beatles were to 
rock: innovators who developed new stan- 
dards, codes and benchmarks for the mu- 
sicians who followed them. Since breaking 
into the American Top 40 with the song 
“Autobahn” in 1974, the band has been 


times, the band would let its machines run on 
their own to see what developed. 

“We consider our music as ethnic music in 


altogether and making music reflective of an 
industrial era but prescient of a computer 
age. Today it’s not just the band’s automated 
dance music that still seems current, it’s also 
the band ’5 ideas. Its cautionary album “Ra- 
dioactivity,” though more than 20 years old, 
still relates to current events in India. Its 
dreams of traveling through a borderless 
Europe, related in “Trans-Europe Express” 
from 1977. have come closer ro reality. 

Its visions the next year on “Man Ma- 
chine.” of human beings and electronics 
fusing as machine beings, have in a sense 
come true as people have become dependent 
on cell phones, electronic organizers and 


a way,” Huetter said. “It is from postwar other battery-operated extensions of them- 
Germany. Germany has a very long history of selves. “With the Internet and immaterial 


art and music. Being the first postwar gen- 
eration, we were without any line of historical 
continuity. We just started from zero. Cul- 


transportation of information images, tech- 
nology has developed very much in our 


rurally speaking, we- didn't have our own 
musical language. At first we had ro find some 


musical language. At first we had ro find some 
kind of sound, create some kind of industrial 
sound, and then we added voices.” 

The process began when Huetter and 
Florian Schneider, two classically trained 
musicians, began improvising on the hippie 
progressive rock of the late '60s and early 


oology has developed very much in our 
direction,” Huerter said. 

Logically, Kraftwerk's influences would 
seem, to be the ciiy-as-symphony mani- 
festoes of the Futurists; the mid-century 
electronic music studies that took place in 
radio studios in Paris and Cologne: the 
prankish anything-goes artwork of the Flux- 
us collective: the studio craft of albums by 
the Beatles and the Beach Boys. 


But Huetter was reluctant to cite influ- 
ences. “Of course this music was part of our 
cultural situation,” he said “We lived near 
tbe Cologne radio station and saw a couple of 
Fluxus concerts, but to us it was pan of our 
environment. It seemed quite normal to cre- 
ate music in today's technological society 
with new instruments. Why play an instru- 
ment with 19th-century technology and a 
limited sound range when today’s instra- 
meats have so many more variations? You 
should expect from music the same as what 
you expect from science or medicine, to be 
working with up-ro-dare technology.”.;. 

For Kraftwerk. working with cutting-edge 
technology without using excessively large, 
sonically limited and costly equipnrent ini-' 
daily meant that the band had tocut and splice 
audiotape and design its own instruments, 
like electronic drum pads, synthesizers and 
sequencers. Technology has since.caught up 
with Kraftwerk, and die music it struggled so 
hard to make is nOw commonplace. 

“A very long time ago we were outsiders, 
but always we had this vision of electronic 
music as the new Volkswagen,” Huetrer . 
said. “It’s transportable — you can do it in 
your home, you can do it anywhere — and ; 
therefore we always had this vision of this 
techno music.” 

. In concert, Kraftwerk embraces the am- : 
biguities of live electronic music. It performs 
surrounded by banks of mysterious-looking 
devices, the functions of which are unclear. 
For all the audience at a Kraftwerk show 
knows, the music could be entirely recorded; 
In fact, during the song “We Are. the Ro^ 
bots,’’ the band is nowhere .to be seen. In- 
stead, robot torsos and heads are- suspended 
in the air, twisting and waving as the music 
plays on. Huetter, however, said that much of . 
rhe.music is played live, changed from night 
to night and even improvised at times. 

When asked what music he’s been listen- 
ing to. Huetter said that he didn 't buy many 
records, most of which he considers “aural 
pollution.” 

“We just walk around, and sometimes we 
go out and dance, and then we listen to the 
environment,” he explained. 

Despite repeated prodding, Huetter would 
not reveal the concept of Kraftwerk’s next 
album. But considering that the band has 
sung about bicycles, cars, trains and auto- 
mobiles, wouldn’t the logical next step for 
these technology worshipers be to sing about 
airplanes and space travel? “No,” he , 
replied. “We’re afraid of flying.” 
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PEOPLE 


Muir at 3,072 meters and reached Disappointment Oeaver, film was “strikingly similar” to their 1987 play “Ladies 
above 3J52 meters, by nightfall on Tuesday. The scientist. Night." The judge agreed with 20th Century -Fox, the only 


above 3.352 meters, by nightfall on Tuesday. The scientist. Night." The judge agreed with 20th Century 
who was paralyzed in a 1994 rock-climbing accident, expects American company involved, that the case sba 
to reach the summit on Saturday. England. The decision may be appealed. 


Prince Harry is headed for theplaying fields of Eton. Harry, 
13, was ‘ ‘thrilled” to pass the entrance exam for the exclusive 
boarding school that his big brother. Prince William, entered 
three years ago, the royal family said Wednesday. 


Commemorating the 1 00th anniversary of tbe birth of Peggy 
Guggenheim, the Solomon Guggenheim Museum in New 


York will trace the life of this champion of contemporary an in 
an exhibition that opens Friday. With paintings, sculptures. 


Woody Harrelson testified in Boston that it was film he 
was after when he got into a scuffle with two photographers on 
Martha’s Vineyard, Massachusetts, in 1995. Harrelson is on 
trial in a civil lawsuit that asserts he assaulted a photographer 
for Star magazine, Steven Connolly, and a free-lance cam- 
eraman, Paul Adao. The actor said he had asked them not to 
take pictures of his daughter, then 2. 


photographs and other memorabilia, “Peggy Guggenheim: A 
Centennial Celebration,” continuing through Sept. 2, includes 


the first display of her Venice guest books, containing the 
signatures, sketches, drawings, poems, comments and musical 
notations of people like Jean Arp, Cedi Beaton, Truman 
Capote. Jean Cocteau and Robert Motherwell, 



A copyright-infringement suit over “The Full Monty” 
seems better suited to a trial in Britain, a federal judge in Los 
Angeles decided. Judge Gary Taylor dismissed the lawsuit 
and suggested that because three of the defendants live in 
England, it would be better to litigate the claim there. The 
playwrights Anthony McCarten and Stephen Sinclair 
charged in a suit against the movie's British producers that the 


John Travolta has sued a venture capital company for 
allegedly using his name without his permission in a news- 
paper ad ro sell stocks. The lawsuit, filed in Los Angeles, seeks 
unspecified damages and an injunction to stop Capitol Fund- 
ing Group Inc. and its Silverado Films from using the ad that 
ran April 29. “He doesn’r know them, he hasn’t met them,” 
said Travolta’ s lawyer. David Nava, chief financial officer for 
Capitol Funding, said the ad was aimed at raising money for a 
film to be made by Chris Polzis, tbe brother of Travolta's 
wife, Kelly Preston. 


Thierry Dana and Gong Li at the honors presentation. 
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You never know where your next business idea will come from. So use AT&T Direct" 'Service . With the world's most powerful network, you get fast, dear, reliable connections from anywhere 
Plus you'll always have the option of an operator who speaks your language. All it takes is your AT&T Calling Card or credit card, and you’re well on your way. And now. back to your vacation. 


Steps to follow for easy calling worldwide: 


AT&T Access Numbers 


i. Just dial the AT&T Access Number for the country 
you are calling from. 




Austrian — ...022-903-01 1 


Greece* ..00400-1311 Saudi Arabia o. 


Belgium* ... &J0O-IOO-I0 Wanda I 4W-5504O0 Spain........ 9MW94M-II 


2. Dial the phone number you Ye calling. 

3. Dial your card number. 


j .. .’-Sar. to., 


Egypt* (Cairo) ’ , SI 0-0 ZOO Italy* — 172-10(1 

France 040049-0011 Netherlands*. 08004224111 




Czech Republic a Q(M 2-0 00-101 Israel. — 1 400-9444-949 Sweden 020-795-011 

Egypt* (Cairo)* — £10-0200 Italy* ............... — I T2-I01 I Switzerland* ...... — 01084*401 1 

Franc* 040049-001 1 Netherlands*. 080042241 1 1 United Kingdom *+ 080049-001 1 

Germany , 01 3 (MM 10 Russia* *(Hoscew)>.. 755-5042 United Kingdom * + 050049401 i 

For access numbers not listed above, ask any operator for AT&T Direct Service, or visit our Web lite ac 

www.att.eom/traveler 
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It s all within your reach 


Credit card ctlMg subject ttt mSabOhy. Payment terms _tub|act io your credit card agreement. Bold-faced cowxrtn parmrt «xjntry-to-«suntry callkrg oucode the U5. Collect talkng b wUable to the US only. Country-to-eountry rates comm of the cost of i »thc US pkn an iddmomi charge based on the country mum nk, Yn., ™ -h- 

*B cownries Brad **«*• •P4' Pb*™ deposit. iraMjtttyoCtning available to monttirttrtes.Cf^ic phoma reiwaa local ««ipa>ment during the can ’WW first, outside Calm lAddKKxUl charges a»p*> ouohto Moscew. QUio UK- access number m N Irotand at does not compi«e- use 0800-01 1401 1 CI99S*T*T 
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